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Antonio Talbot, Quebec’s Minister of Roads, is new president ‘of 

the voluntary, non-profit, non-political, and always vocal Canadian 

Good Roads Association. He will lead more than 800 members, in- 

cluding builders, manufacturers, scientists, economists and leaders 

from all levels of government in studies aimed at taking all the 

“bumps” out of Canada’s roads and highways, He is a lawyer. 
(Personality sketch, page 6.) 








THE NATION’S BUSINESS 


Our: Crisis Too 


American politics is something Canadians may — indeed must 
— look at but may not touch. We are affected almost as much 
by what happens at Washington as by what happens at Ottawa. 

So Mr. Eisenhower’s heart attack forces itself on our attentions 
and into our calculations. 

By itself, the violent stock market reaction to the illness is 
not of much significance. The Americans are notoriously emo- 
tional in such things and so far as professional market operators 
are concerned there is money to be made when the market is 
falling just as there is when it’s climbing. 
the fact that for months the U. S. 





would knock it over temporarily. 

The fa¢t that does come loudly and clearly into the mind is 
that in his‘brief political career Eisenhower has acquired quite 
remarkable stature. Again and again it has been demonstrated 
that he isn’t very smart politically and that he doesn’t know 
much about economics or diplomacy. But he does bring to his 
job really profound moral force. He does stand for good in the 
simple, old-fashioned sense of that word. With him in the pic- 
ture, the world had a pretty good idea of where America would 
siand on basic issues. With Eisenhower out of the picture, a new 
set of variables and uncertainties and terrors come into play. 


Most immediate concern is this: Who runs the American show | 


between now and the inauguration of the next President. Will 
this period see current matters dealt with adequately and prompt- 
ly? Will Eisenhower policies and attitudes prevail*or will new 
policies and attitudes take their place? 

Because the realities of thé American executive system are 
so completely different from the Canadian the immensity of the 


present American Government crisis is something which Cana-_ 
dians will ‘fortunately never share. When we require a new gov- | 


ernment we get one’ We do not need to submit ourselves to the 
stultifying, dangerous expedient of an interregnum. 


important To Canada 


The longer-term problem of who succeeds Eisenhower is of 


course of profound importance, and not just to the United States. | 
The recent experience of Canada and of the world with the | 


Democratic party, or should it be termed with the Roosevelt 
regime, gives little cause for alarm. Lverything that has eman- 
ated from the mouths of Stevenson and Harriman, presently the 


men in sight most likely to carry a Democratic banner, has been | 


encouraging and not alarming, 

But for us foreigners, the group angling for the Republican 
leadership includes some startling people. Some of them are 
startling not just for what they are as human beings but be- 
cause of what their public pronouncements in recent years have 
said they would do if they were in power. 

Perhaps Nixon will emerge as the powerful Republican con- 
tender. What does he look like? Except for the smile, hardly 
anything is known about what to expect from him, 
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| Here’s What Ottawa 


More important is_ 
stock market has been in a) 
position where a sell-off was widely expected and any little wind | 
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Will Offer Premiers 


New, More Generous Tax Rental Agreements 
Will Be Open To Any Province; Cabinet Now 
Feels Ottawa Gains. By Continuing Tax Pacts 


For a further Post preview on;the final terms of the offer to 
next week’s Dominion-Provin-|be made to the provinces. Some 
cial conference see page 3. |ministers were stil] leaning to- 


By MICHAEL BARKWAY __| “2"d the proposal (known as the 


vi ‘equalization formula) which 

OTTAWA (Staff) — When the | would have driven all the prov- 

| Federal Government meets with jinces back into the income tax 
ithe provinces next week, it is 


fields. 

virtually certain that tax rental ™ — 4 
| agreements will be open to any Bos y rag age lee 37) 
elgg — Mean ” It i the balance of cabinet opinion 
jeven highly probably that the -snneared to be leaning toward it. 
|terms offered will be attractive | Feeling was running strongly in 
enough to keep Ontario and Brit-| ¢ayor of removing Quebec’s iso- 
ish Columbia within the agree- lation by making the provinces 
ments. This would mean that the levy their own taxes 

present degree of tax uniformity 

and of centralized fiscal control In the last two weeks the bal- 
| ance of opinion has swung around 


| would be maintained. 
| At the same time Ottawa will 'to some extent, Whereas federal 
|'ministers were at one time almost 


offer Quebec terms which will , — d 
‘enable it to stay out of the agree- | Convinced of the political ad- 
ments without paying too high a | Vantage of' driving Ontario (and 
price, certainly when times are | Probably B. C.) out of the tax 
good. |rental agreements so as to end 
At midweek the full federal | Quebec’s isolation, the dominant 
(Continued on page 11 Col. 3) 
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canet had st not appro 2 
$142 Million B.C. Gas Pla 
Advanced In U.S. Hearin 


| oO 
| (Special Correspondence) {currently drilling in the Peace 
| WASHINGTON—One of North | River area of British Columbia 
| America’s leading natural gas | thinks highly of Canada’s reserves 
_pipeliners, Paul Kayser, president | but was doubtful of the highly- 
of the big El Paso Natural Gas ‘touted reserves of the Rocky 
Co., placed himself solidly behind | Mountain area of the United 
|the plan to export Canadian na- | States, which in previous hearings 
'tural gas via B.C. to the U.S.|were claimed to be a threat to 
when he testified before the pres- | the Canadian export. 

ent Federal Power Commission | 
hearings here. 

Mr. Kayser, whose company 
serves California and a large sec- 
'tion of southwestern U.S. as well 
‘said that it is “distinctly in the 
'interest of the public” that his 
|'company, and California, be link- 
ed with the Westcoast Transmis- 
sion Co, pipeline as is now being | Hearings into the Pacific North- 
proposed in these hearings. west et al case which resumed 

“I would like to say this from | on. Sept. 19 were marked with an 
the standpoint of the El] Paso | unexpected air of goodfellowship, 
Company. We have always re-|a quality that had been in short 
garded, and we still regard acon- |supply in previous hearings 
nection into the present reserves |dealing with the importation of 
and the potential reserves of Can- | Canadian gas. 
ada as being a matter of high} Pacific Northwest Pipeline Corp. 
|importance to the E] Paso Com-/}which in June of last year de- 
| pany, and we have never given | feated Westcoast’s project to pipe 
up. Peace River natural gas into 
| “Tf you have got to supply 2.5 | northwestern States, in an amend- 
billion ft of gas a day ... then |ed application, is seeking to take 
any potential reserve that is with- | the Westcoast gas as a supple- 
in reach is important, and we | mental supply to its New Mexico 
have studied Canada enough to /!reserves for use in an expanded 
know it.” 'market in the Pacific Northwest. 
Mr. Kayser, whose company is (Continued on page 13 Col. 3) 
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say that it is — I wouldn’t say 
giving out, but that difficulties 
are increasing, and the cost of 
finding it is increasing, but more 
than anything else, the actual dif- 
ficulty of finding it at all, and that 
is serious,” he said. 

















Pressure Rising on Ottawa 
For Curbs on ‘Loss Leaders’ 


By DONALD GORDON {within the next two weeks. 
Pressure is mounting on the Underlying the ‘current discus- 
Federal Government to make up/sion, these main questions are 
| its mind about loss-leader selling. | worrying manufacturers: 

Some Canadian manufacturers, | 1. They want to know whether 
‘already worried about the damag-| they can cut off wholesalers and 
‘ing effect of so-called “discount | 
|houses” on their merchandise | 
| reputation, have said they may | 


/soon have to go to the courts if| 


| 
5 am 
| 
i 
| 
i 


chandise by sloppy selling tech- 
niques, dealing in damaged 
goods and 
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By W. L. DACK 
By midweek, the New York 
's.ock market was staging a 
healthy rally from its most pre- 
cipitate one-day piunge since Oct. 





Although the comeback was still 


‘a highly irregular affair, prac- 
tically every issue had been able 
to recover 10-60% 


oS 


of Monday’s 
wide losses, which followed an- 
nouncement of President Ejisen- 
h_wer’s heart attack. 

Canadian industrial stock 
groups which had only dropped 
about one third as far as New 
York were strengthened propor- 
tionately. 


ed by the severity of Monday’s 





“We have studied the Rocky | 
‘Mountain region well enough to | 


break. Many had been forecast- 


‘ing a 20-30 point index drop for 


weeks on purely technical 
grounds alone, but almost to a 
man they were forecasting it 
from somewhat higher market 
starting levels and predicting it 
would be of a much'slower, more 


sibly over one or two weeks, 





the Dow-Jones industrials index 

















retailers who hurt their mer- | 


improper handling, | 


'some clarification of resale price 


, maintenance 


Nixon entered politics only ten years ago. Since he entered 


Congress his personal convictions have remained remarkably ob- 
scure. He rose to prominence by his work on the Un-American 
Activities Committee during the Hiss case. 
Eisenhower’s running mate chiefly because no one had anything 
against him. 

He has served as master strategist, messenger boy and hatchet- 
man for the President. 


He is widely credited with keeping the Republican Party 


from falling apart and with steering at least part of the Presi- 
dent’s program through Congress. 


Where Does Nixon Stand? _ 


For Canadians who want to know where Nixon would stand 
on trade, on continental defense, on farm surplus disposal, on 
waterways and pipelines there is no answer. 


As Richard Rovere says in Harper’s “Nixon’s name connotes | CMA’s 
If such a tefm as Nixonism were given currency it} | 


nothing. 


would suggest perhaps a manner and mode of public behavior, 
but it would have no application to.any vital issue.” 


Such a man presents an abrupt contrast to Eisenhower who 
has been to Americans and to the world the embodiment of certain 
ideas and attitudes, internationalism, goodwill, patience. perse- 
verance, and tolerance. 

Eisenhower did not seek the adulation that was bestowed upon 
him; he warned against one-man government. But his achieve- 
ments, especially in international affairs, have been very personal, 
very heavily dependent on his own integrity and his popularity. 

Replace Eisenhower with Nixon and where does the world 
stand? 

[In a world where much depends on, the personal convictions 
of the chief executive of the United States it is disquieting to be 
faced with a man whose convictions, if they exist, are unknown. 

Where does Russia stand? What does Russia think if the 
present situation brings into a position of imminent power men 
who not long ago seemed to be saying, let’s have a war now and 
“get it over with?” 


The stock market performance was not a reasoned reaction | 


to the new situation. 


He was chosen as | 


|Manufacturers’ 


legislation is not 


forthcoming. 


And this week, the Canadian 


which recommends “that 


'ship of the fact that there is com- 


that under the law as it is at 


present, a manufacturer has the 


right to refuse to continue to 
supply a dealer who by his selling 
practices is injuring the reputa- 


ji tion of the manufacturer’s goods 


and threatening their future sale- 
Ability.” 

Further action has not vet been 
taken but a decision on 


"next move is 


ruk 
a 


dance Canadian businessmen are 
gathering in their executive 
suites to calculate next years 
budgets. Here are guides to 1956 





planning: 


BASICALLY, 1956 will just be 
more of 1955 — another record- 


| busting year, with climbing per- 


sonal incomes and fat corporate 
profits. But prosperity won't be 
marked by the excesses that char- 


acterized a run-away boom. 


' 
} 


* > > 


THE OVERWHELMING major- 


But the fact remains that conditions of} ity of business signposts point to 


reasonable certainty have now: been replaced with uncertainty. |@ 890d business year. Few if any 
Business confidence is a tender plant. The biggest and longest} Wl have to fear the kind of 


boom in history has to an important degree been maintained by 
a very solid body of belief that under Eisenhower the world’s 
chances of peace were good and the general climate favorable to 
risk taking. 


Can that confidence be replaced — and with what? 


j 


| 


inventory buildup which stunted 
1954 growth. Only war or a 
sweeping reversal of Government 
economic policy can upset the 
trends now firmly set. Neither 
prospect is likely. 


al 


' Jnstallation 


Association was | 
'mulling over a sub-committee re- | 
port to the Executive Council | 
steps | 
| be taken to advise the member- | 


_petent legal opinion to the effect | 


SIGNS AAD 


nT | ‘ 
During this autumn of abun- 


and display tech- 


niques. 

2. They want to know 
far retailers can go in 
leader” selling. 
they want decision on whether 


how 
**loss- 


substantially bélow cost (or 

giving it away) can legally be 

refused the manufacturer's 
goods. 

On the first point, the manu- 
facturers argue that improper 
handling of their goods, partic- 
(ularly brand name products, in- 


|jures their reputation with the | 


‘buying public to the point that 
their future sale suffers. And 
they feel that the Combines In- 
| vestigation Act provision against 


the | Resale Price Maintenance allows 
expected - 


(Continued on page 3 Col. 3) 
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WATCH FOR a more pronounc.- 
ed summer dip next year. But 
the fall pickup will end 1956 at, 
or over 1955 activity levels. 


CONSUMER DEBT will once 
again power the boom, Spurred 


- by rigorous, well-considéred sales 


promotions Canadians will buy 
more goods in 1956 than ever be- 
fore. Bank savings and life in- 
surance sales wil] also continue 
their climb. 


z = x 


HIGHER INCOMES and fewer 
jobless Canadians will make this 
possible. Canada won't escape 
some winter unemployment, But 
capital spending by industry, run- 
ning at an all-time high, assures 
lots of work, And don’t forget 
1956 is the big employment year 
for the St. Lawrence Seaway and 
power projects. The $350 million 
Trans-Canada Pipeline and Fro- 
bisher’s $700 million Taku ‘nlet 
scheme may also start next year. 


Specifically, | 


a merchant selling their product | 


LLL 


» 


‘business by an 
group is expected to result in 
| new markets for Canadian pro- 
ducers of-fish, poultry, fruit and 
| vegetables. 

All the details in connection 
‘with the new operation haven't 
‘been worked out yet, but an an- 
nouncement is expected within 
the next few weeks. 
| Hugh Paton, president of Paton 
'Corp., Toronto, who sold his half 
interest in Canadian Birds Eye 
to the new group, sees the Birds 
Eve organization as 
potential outlet for Canadian pro- 
'duce. The company markets 
about 50% of the frozen foods 
sold in Canada. And 65%-70% of 
‘frozen foods sold here in the 
past have originated in the UV, S. 

It’s expected that the new 
group may be able to base its 
operations more heavily on Cana- 
dian produce. 

A new company was formed 
recently by the new interests — 


to purchase the stock of Birds 
Eye Foods (Canada) Ltd. from 
Mr. Paton and U. S. interests. Mr. 
Paton and the U..S. group, in 
turn, had bought the company 





Nestor Selects 
Two New Stocks 


Interested in stocks that will 
grow”? Since Nestor first made his 
selection of 26 Canadian stocks 
which he considered had outstand- 
ing growth potential, he has made 
no changes in the list. 

This week, he making two 
switches, substituting stocks which 
he finds are showing a faster 
growth trend than those being 
| removed. For the details, see page 
| 4. For his regular weekly review 

in this exclusive Financial Post 

series, see page 27. 
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. AS CAPITAL SPENDING con- 
tinues its rise, production will 
break new records. This. will 
mean more pressure on steel] and 
other supply-short industrial raw 
materials. 


IN 1956, PRICES will creep up- 
wards. But this won't be fast 
inflation. The increases will be 
scattered — kept down by the 
power of competition. This will 
be translated into a still higher 
standard of living for more Cana- 
dians. 


u - 


CORPORATE PROFITS in 1956 
may hit the $2 billion mark, an 
all-time after-tax high. Dividend 
policies will become more gener- 
ous 1n the face of so much boom 
—a $700 million total is almost 
certain. Soft goods will help drag 
manufacturing totals down, but 
it could be the big year for steel, 
aviation, chemicals, railroad car 
makers, base metal mines, and 
the breathless television industry. 


The Market Tumble 


Blame More Than Eisenhower Illness 


' 


; 


| major 


All the experts were confound- | 


' 


orderly nature — stretching pos- | upset. 


The one-day, 32-point drop in| sitting with sizeable paper profits, 


New Outlets tor Cdn. Produce 


Result From Birds Eye Deal? 


| MINING PROSPECTS BRIGHT. | 
The recent purchase of the | last February from Unilever Ltd. | 
| Canadian Birds Eye frozen foods | of London, England. 
all-Canadian | 


a Major | 


Toronto and Maritimes people — | 


|(TSE industrials fell 17 points) | 


Ottawa Talks May Result 





capacity, which would not be the 


' 


Outlook Brighter 


For More Uraniums 


Several New Special Price Contracts Expected 
Before March Deadline;: Hopes Rise In 


Ontario, Beaverlodge and N.W.T. Areas 


OTTAWA (Staff) — A number of new special price contracts for 
j y uranium are expected to be signed between now and next March; 
Wj Vy, Wy ip but there is np sign that the deadlines for completion will be ex- 


These deadlines call for contracts to be completed by Mar, 31, 
1956, and production to be started by Apr. 1, 1957. The contracts 
themselves terminate on Mar. 31, 1962. 

Several properties in Ontario and the Beaverlodge area of Sas- 
Uo sage reat particularly, are believed to have a chance of meeting 


stated that no extension of time 


In the Beaverlodge area the change of premium price contracts 
for several properties depends largely on the feasibility of Lorado 
Uranium’s erecting custom leach facilities which would treat both 
its own ores and those of some nearby mines, 

Lorado’s own mine would justify a mill of only about 200-250 tons 


most economic. But the Govern- 





. 





has touched off the sharpest mar- | 
ket reappraisal in the last couple | 
of years; one that could revamp | 
a lot of forward market pro-| 


ca 
Inside 
= | News 
What could produce such a one- 


day phenomenon that could wipe | FJKE PREVENTION. A special 
out 37% of the entire year’s mar-, : . | 
ket gain to date—24% of TSE’s| etd gs ye _ 
1955 advance in industrials? or Sina : nh P 
Even the most bullish market venting re amage in Nomes, 
analysts aren’t blaming the mar-| usiness, industry pp. 20-23 
ket upset entirely on President 
Eisenhower's sudden illness. After 
all, there’s not likely to be any 
change in government 
policy and it wil] take something 
more concrete than fear of a 
Democratic victory to affect the 
business tempo in the 10-month 
interval. “ts 
The explanation is being sought | 
more in the state of the market 
itself. | 
Here are 
factors seen behind the recent | 











WHEAT SALES battle. This 
Post report from Rome, Italy, | 
predicts some _ important} 
trends of today’s international 
grain marketing fight. p. 17 


INVESTMENT CLUBS. How 
| have fun making money. 
new 20th century phenom 
non ... 











to 
A | 
e- | 
p. 19° 


the most probable | COMBINES COPS tackle an-| 
other Canadian industry. This 
time it’s manufacturers of 

| roofing products. What it’s all | 
SROUB 4 vcccicceords PA, | 
BUSINESS TRENDS. This eco- 

nomic barometer keeps you up | 
to date every week on impor- 
tant Canadian statistics p. 2 


—Majority of traders today are 


(Continued on page 13 Col, 5) 





An immediate era of con- 
tinued prosperity is indicated 

Lever Brothers Ltd., Toronto, 
has been supervising the Birds | 
Eye operations in Canada in the | 
interval on a “caretaker” basis, 
pending establishment of head- | 
quarters by the new owners, | 


market, The Post’s mining | 
editor finds. A metal-by-metal 
rundown finds little room for 
SIGOM escccccocsoooee me Oe 








| OTTAWA (Staff) — The re-| Harris). Canadian trade policies | 
examination of wheat marketing | passed unassailed, and the gen-| 
problems by a joint committee of|eral atmosphere of the meeting 
technicians from Canada and the! was that of a pleasant exchange | 
United States may, it is hoped | of a ee — except for | 
here, mitigate some of the worst! the wheef question | 
effects of the U.S. program of| Mr. Howe, the Canadian spokes- | 
bartering wheat, or giving it) man on wheat, was well prepared | 
away for local currencies; but} with a detailed list of U.S. trans- | 
Canadian authorities are by no} actions which had apparently in-| 
|means taking its results for) jured Canada or upset the world | 
| granted. 


wheat market; and some of his| 


for Canadian mining despite | 
the break in the New York) 


Within the confines of the con- | 
gressional legislation which dic-. 
tates the U.S. surplus disposal 
program, major changes are not 
to be looked for The best Can- 


'ada may get out of official meet- 





Weeks) had themselves no points | trying to sell their wheat for a 
lof substance to raise with the | decent price on world markets? 
| Canadian r.lnisters 


OnRTE.. TS 


ings is a number of detailed ad-| 


| Justments which could ease par- 
| ticular 


cases of direct injury. 

agreement to start this 
joint consultation between U.S. | 
and Canadian officials actually | 
responsible for selling wheat was | 
the only concrete result of this) 
week's meeting of the Canada-| 
U.S. joint trade committee. The | 
four U.S. ministers who visited | 
Ottawa for the meeting (Messrs. | 
Dulles, Humphrey Benson and| 


The 


(Messrs. | 
Howe, Gardiner. Pearson : and 





PPOLETSGUTDRSELSCEUEUGEDS 


By PETER C. NEWMAN. 





START ON 128,000 houses this 
year will mean a healthy home 
furnishings market for 1956, Only | 
a minor decline in 1956 housing | 
starts is probable. 


xX 


GROSS NATIONAL PRODUCT 
will probably reach. at least an- 
other 5% on top of 1955’s $26 bil- 
lions, but that will partly hinge 
on Government wheat selling suc- 
cess and next year’s harvesting 





weacher. Government outlays | 
won't drop. Defense spending is 
set at $2 billions. 


~ 2 *« 


EXPORTS FACE a mixed out- | 
look, with wheat the big question | 
mark. Forest product and base 
metal overseas sales should out- | 
run 1955 totals. Imports will con- | 
tinue their impact on the domestic | 
market. But it will be lessened. 
The inflation creeping into Euro- 
pean economies is narrowing the 
margin between labor costs here 
and abroad. 


facts appear to have taken the’ 
U.S. cabinet members by sur-| 
prise, 

Apart from the short-term | 
effects of the surplus disposal | 
program in disrupting trade, Mr. | 
Howe asked the Americans to 
consider its long-term effects on 


_their own chances of marketing | 


wheat. All these give-away ill 
vices, he suggested, might seem | 
all right in the short run while | 
the U.S. was trying to clear out! 
the bulging bins of the Com-' 
modity Credit Corporation. But 
had the U.S. administration con- 
sidered what would happen when 
the surpluses were gone (as is 
promised), and they were again 


This appeal to the long-term 





(Continved on page 13 Col. 3) 


ment has given its blessing to a 
proposal whereby Lorado would 
build a mill of 750-1,000 tons to 
handle ores from a number of 
other mines in the neighborhood 
on a custom basis. 

Calculations and consultations 
are now going on between the 
mines concerned and the Crown 
Eldorado company to see whether 
a scheme can be put together 
which would result in the con- 
struction of these custom facili- 
ties at Lorado and justify special 
price contracts for the participat- 


ing mines. If these work out all 


right there is said to be no reason 
why production could not start 
before Apr. 1957. 

Only when a concrete proposi- 
tion has been worked out can El- 
dorado put it up to the United 
States Atomic Energy Commis- 
sion as a proposal or a special 
price contract, 

Eldorado’s expanded mill (The 
Post, Sept. 24) will not be able 
to treat the Lorado ores for sev- 
eral reasons: 


It is too far away; the ores are 
not suitable; and Eldorado cannot 
make available the capacity 
which might be needed. 

The 2,000-ton capacity of the 
new mill could be fully occupied 
with the ores from Eldorado’s 
own mine. 

Eldorado itself depends on a 
contract with the U.S, A.E.C, in 
exactly the same way as private- 
ly-owned mines. Like all the 
other mines which have got, or 
may get, special price contracts, it 
will be able to write off the cost 
of its new mill before the cut-off 
date of Mar. 31, 1962. 


The 1962 Question Mark 

The Canadian hope for uranium 
is, of course, that demand will be 
maintained beyond 1962, El- 
dorado hopes that both it and the 
privately-owned Canadian mines 
will be in a business for a long 
time. But neither the govern- 
ment-owned mines nor the priv- 
ate properties have any assured 
market after Mar. 1962, However, 
those of them which can get into 
production by Mar. 1957 have 
the chance of getting a special 
price contract which will enable 
them to write off their capital 
costs before the 1962 cut-off date. 

If there are too many of them, 
and if demand for uranium should 
decline after 1962, it is possible 
that there won’t be room for all 
of them to maintain production 
after that time. But that is an 
uncertainty which only future 
events can remove. . 

For the present the immediate 
outlook still hinges on the pos- 
sibility of starting production by 
Mar. 1957, so as to get five years’ 
output at premium prices which 
will enable the capital costs to be 
written off before the assured 
market of the U.S. Atomic En- 
ergy Commission comes to an end. 


Neither Pg pee wear be- 
ing given to Lorado Uraniwn_to 


consider its own custom-leach 
facilities, nor the expansion of 


| Eldorado’s own mill, changes the 


basic facts of the time schedule 
for premium contracts which was 
announced at the beginning of 
Aug. The deadlines stil] hold, but 
‘a number of mines should be able 
to squeeze under them. 





Stock Market Highlights 





industrials 


Brazilian Traction dropped to 


$734, morning after directors an- 


nounced no cash or stock dividend would be paid in ’55. Stock 


closed Tuesday at $842. 


Bigger bumps in Monday’s drop mainly followed by fair rebound 
next day. Examples (Friday close, Monday low and Tuesday close): 
Aluminium $1155s-103-10712; Ford of Canada A $149-136-141; Great 
Lakes Paper $4334-40-41 12; George Weston Common $126%-117-123. 


Mines 


Mining issues decline in sympathy with N.Y. but break here 


not nearly so severe. 
account—believed to see most of 


Tuesday—last trading day for September 


liquidation out of way. 


Lake Dufau!t moves up nearly $1 a share to trade well above $3 
as trading volume mounts. President W. B. Maxwell reports: “Drill- 
ing is in a very interesting section and some holes are getting sub- 
stantial amounts ef copper.” Picture is now being correlated, 

Glenn Uranium moves from 95c to $1.33 a share as new nickel 
property reported acquired and sale made of 200,000 shares at 


90c a share. 


Gunnar Mines recovers from Monday’s break to sell up to $18% 
bid as feature in uranium bracxet. 


Canadian Lithium rises to $1. 


67 bid on over-counter market as 


drill hole returns much better intersection under new conditions. 


“~ @.2@ 24 8@@@ @&.-4 
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Topcoats 


exceedingly choice 


in character 


From time-honoured 
mills and crofters’ homes 
of the British Isles have 
come these luxurious 
woollen fabrics including 
handwoven Harris and 
Donegal tweeds, Burscott 
tweeds, Saxonies, 
Venetian gabardines, 
knitted fleeces and wool- 
with-cashmere velours 

. each tailored with 
friendly ease in the 
newest trend models. 


See them now at 


EATON'S. 


EATON'S OF CANADA 


Trend of Business 


Back-to-school week boosts retail sales. Department stores during | 


the week ending Sept. 10 racked up a 14.8“; 
the same week a year earlier. 
a sales jump of 27%. Next in line were the Atlantic Provinces 
with a 23% boost, \then Ontario 18°,, Manitoba 13% 
katchewan 10°, Québec 8% and B.C. 6™. 

Wheat exports are climbing again. Although down considerably 
compared to ‘52 and °53, July wheat exports at 19.7 million 
bu. were 7.7% higher than a year earlier. This brought the 

January-July total to 111.6 million bu., which is 3.9‘, ahead 
of the same period in 1954—though still 44°, below the first- 
seven-month total in 1953.! 

Summer labor market tight. DBS labor force survey shows em- 


gain in sales ove 
Alberta led the parade with 


Sas- | 








Announcing 





Brown, Fraser & Co. (Vancouver)— 
enlarged headquarters established | 
in Vancouver's Granville Island 
industrial commuaity. 

Canadian Army (Ottawa) 
D. G, Elfner and R. A. MacDiar- 
mid, rae Canadian Engineers, 
and Captains A. J. Callaghan and 
R R. Doddridge, Royal Canadian 
schoo] of Military Engineering, 
attached to St. Lawrence Seaway 
Authority for year, from Jan. 
1, 1956, in supervisory capacity. 


Federation of Automobile Dealer 
Associations (Toronto) — J, 
Cooke, (Toronto) president, 

Fiberglas Canada Ltd. 
A W. Marsden, vice-president & | 

cretary-treasurer. 

Senaeat Moters of Canada Ltd. 
(Oshawa) — D. M. Mackinnon, ad- 
vertising manager. 

Grand Trunk Western Railroad (De- 
troit) — John R. Staley director. 

B. Greening Wire Co. (Hamilton) — 


Captains 


one 


(Toronto) — 


ployment during August continued to expand more rapidly anadlan Canners Lid. (Hamiiten) 


R. B. Devine head, new fabricated 
wire products & Nichrome Resist- 














4 Satis action (3) Since 
| WILLIS PIANOS 


are priced within 
the reach of all! 
music lovers 


WILLIS & CO. LIMITER 


MONTREAL 

















Neat hat 3n a knowing head... 
the WHIPPET 


The Whippet is wonderfully trim, 
carefully casual 
gets the nod from men who know 
fine hats. Like all Stetsons, it offers 
most in quality, style, craftsmanship 
and all those other things that 
represent VALUE. 


STETSON HATS 


“ Prices $9.95, $11.95, $15. and up 


that’s why it so ollen 


STETSON Whippet 






































exclusive 
with 

and 
tailored 


by 


a, eOhnan 


% anada s most 


distinguished cloth cs 


BRIAR TWIS" 


W’ oven especially tor ] eishman in 





a 


en 


— 











} - 
Iretand and Scotland 
of tine twist yarns. Rich in colour and pattern — 
rugged, vet light in weight “Briar [wists provide 


| 
lasting smart appearance and a look of genuine luxury 


—_ } ' , ‘ 
Tailored to measure or ready for wear 7 





, , 
7S Our 


tine quality woollens and the 
careful tailoring of Leishman set 
our ready to-wear suits apart trom 


} 
the usual 








Leishman Clofhes are sold at important stores 


from coast to coast 


Leishman & Co. Ltd., Toronto, Canada 


t 335 




















Truck 





Canadian dollar 





than was the labor force. Result: unemployment took another | 


drop. DBS survey of month ending August 20 tallied 131,000 
without work and looking for jobs. This was some 13°, fewer 
than during the preceding month and 30’, less than August 
last year. Employment rose to 5,641,000—a new high for 
August. On file at NES offices on August 18 were 197,000 job 
seekers, 6.8°, fewer than a month earlier and 28°, 
August 1953. 

Electric energy production and consumption jumped forward 
again in July bringing this year’s first-seven-imonth totals to 
new highs. Over 5.9 billion kwhrs. were produced in July, 
making the January-July total 44.1 Billion kwhrs.—12°, more 
than was produced in the same seven months of last year. 
During this period Canadian householders. businesses and 
industry used 8°, more, while exports to the U.S. more than 
doubled, going from i.2 billion to 2.7 billion kwhrs. 

Sitters’ Market. Vital statistics show Canada’s baby boom con- 
tinueS apace. An all-time monthly high was reached in August 
this year when birth registrations totaled 41,598 an increase of 
almost 10°, over the same period a year ago. 
cross-country registrations for the first eight 
year to 298,000 — a rise of 3.7% over last year 

Pipeline deliveries hit all-time high. Deliveries of oil through 
Canadian lines reached a monthly peak of 19.6 million 
this July, and daily deliveries were 33°, above those made in 
July last year. Interprovincial Pipe Line Co. carried, in July, 
3.2 million bbls., while Sun Pipe Line took over 476,000 bbls. 
This gave a big boost to the Jan.-July total, bringing it a full 
25% above those made in the corresponding °54 period. 

Milk production in August held its own: total output of 1.8 billion 
lb. was about the same as that of a year ago. This 
the situation in July when production was off 5° from July 
°54. Behind this comeback is the fact farm cash income from 
dairy products in July was 4°, less than last July. 
pocketbook, farmers are now making a bigger 
the percentage of cows milked. 

They're paying hired hands the same. Wages of male farm help 
at mid-August this year held their own in spite of the fact 
farm cash income dipped 3°, in the first half 
With board provided, average annual wage for 
works out at $1,055 compared to $1,085 last year. 

Refined sugar stocks at the end of August fell 1.9°, 
August a vear ago, but holdings of raw cane 
During the month, sales of raw sugar increased 
to August, to 165 million lb., while refined 
up by the same amount to 164 million lb 

They liked that hot, hot weather. While most Canadians sweltered 
in the August heat, producers of carbonated beverages report 
their August sales were a whopping 35% above those of last 
August. 
million gals., 14.6% over the January-August figure last year. 

Railway car loadings up 10.4% in the second week of September 
compared to the corresponding week last vear. Total: 88,726. 
Cumulative loadings for the year advanced 10.46, also, from 
2.5 million cars to 2.8. Commodities carried in greater volume 
include: iron ore, gasoline, sand, gravel, lumber, timber 

Railroad revenues up. 
revenues of Canada’s 17 larger railway systems amounted to 
more than $556 millions, up 5.3, over_the same period last. 
year. During this period operating expenses fell 0.5% leaving | 
for the often-troubled systems a net of $54 millions versus 
last year’s $23 millions. 


below 


months of 


reverses 


compared to 
sugar rose 20°, 

10°,, August 
sugar sales went 


Major Weekly Indicators 


Week 
Ago 


Latest 
Week Ago 
Department store sales 
year earlier) 
Carloading, total 
Eastern Canada 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrates 
Base Metals 
Lumber, timber, 
Cement 
Passenger 


14.8% 
76.384 
51,789 
24,595 
994 
9.610 
634 
5,151 


9.8% 

"64,770 
*41,810 
*22.960 


10.7% 8.5% _- 
134,976 
89,193' 
45.783" 
2,046 
15,938° 
1,000 
5,436" 
1,766 
1,986 
$30 
18.0 


(cars) 
(cars) 
(cars; 
(cars) 
(cars? 
(Cars) 
(Cars! 
(cars) 

(no. 

(no,) 

(no. 


ply “ ‘ood ; 


Car prod. 
production 
Bus, failures 4-wk. 
Chartered banks 
Personal saving 
Loans seteniing 
N.H.A. mtge. holdings . 
3ank of Canada holdings 
securities 
Short term govern. 
Long term govern. 
Other securities oo. 
(U.S. 


moving av. 


($ millions) 
‘$ millions} 
($ millions) 
of 

($ millions) 
($ millions) 
($ millions) 
($ millions) 
ce nts aver) 


oye 
‘ 


Yield 114 stocks 
Dom. Bonds yield in de x 
T.S.E. industrial index 
Bank Clearings 
Montreal ($ millions) 
*Ten-day month-end period. 
BORGHED ccccccsececsere Comillions) 


(35-'39 — 100) 101. Y 


440.79 
582 
648 


Facts by the Month 


LATES1I 
MONTH 
AV AIL- 

ARLE 


One Two One 
Month Months Year 
Previous Previous Previous 
WHAT WE PRODUCE 

in all industries (Index) 

—In factories (index) 

Total nondurable goods ‘Index) 
Food and bev ‘iIndex) , 
Textiles iIndex) 

Clothing iIndex) 

Chemica! products (Index) 
fota) durable goods ‘Index) 

fron & stee!) products iIndex) 

Primary iron & stee! (Index) 

—From mines (Index) 

Metals (Index) 

Nonferrous smelting 

Goid iIndex) 

—From farms 

Hogs graded 

Cattle delivered 

Flour tIndex) 
-From sea 

E. Coast catch «S00 

W Coast catch ‘s000) 

-~Fram forests 

Newsprint ‘000 tons) 

Pulp +000 tons) 

-in powerhouses 

sElectricity (Index) (season: 

Whit Wh SELL— 

Retail sales «($ milliens) 

Dept. store sales *§$ millions) 

Wholesale sales ivalue) (Index): 

\ifrs. outstdg. orders ivalue) ‘Index 

Pass eal sales «unite! 

WATS ON Sano— 
VMirs inventories 
Dept. store stock sales ratio 

SPENDING SAVING POW ER— 
Labor income (§ milli 
Dividend payments ‘In 

iroORS 

ePersons with jobs 00 } 
sJobless seeking work 

sDo. (% of iabor force) 

CUNSTRUCTION- 

Contract awards ‘$ mil 

FOrEIGN TRADE-— 

Exports ‘$ miilions) 

Imports i$ millions) 

VONEY— 

Money supply ‘$ millions) 

Cheaues cashed ‘§$ millions) 

Notice deposits ‘S millions} 

Current public loans ‘$ millions) 
ife insurance sales ‘$ millions) 

PRICES— 

Censumer price 


"64.2 258.8 

Bs 268.2 
231.1 
218.4 


refining (Index) 
1000) 
(000) 


vaiue ‘(index 


ons) 


nex i 


7 
269 
"29 
~~ er) 


402 


5.54? 
13 616 
6,122 
3.805 
794 
(index) 116.0 
Cex Oases DP luct whoiesea 935-39 — 100; em 
-onsumel orice index 249 YW manrifortnrere’ Inve 
‘959 rH 

STRATEGIC MATERIALS—Preductien and Suppiy — 

Latest 


pioyme;nt 


nromec 


VMenth 
Month vr age 
ind castings ‘000 tons) - 224 249 
riinary copper O00 tons) o7 5 26 } 12 
Nickel ‘000 tons? 148 13.3 13 
Cement (000 bbis.) ® 430 1979 137 an. 
Lumber ‘millions fbm.) 670 612 13] tf 
Lumber exports ‘millions fom.) . 340 290 +68 
eNew items this week 


e cige 
te date 
+42 


Steel ingots 
, 


This brought} 
the 


bbls. | 


Department of Defense Production 


Hit in the | 
effort to up;yDominion Rubber Co., 


of this year. | 
' 
farm help 


This lifted the eight-month production total to 83.5) 





In the first half of this year, operating | 
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Harold White, general sales 
manager; R. C. Ekins, sales-pro- 
duction co-ordinator. 

Canadian National Railways (Mont- 
real) — L. J. Henderson, general 
manager and Albert H. Ball. | 
assistant general manager, road | 
transport department; Andrew T. 
Mathews, special assistant, per son- 
nel in traffic department; C. | 
Reginald Boggs, New Zealand | 

‘trafic manager at Wellington; | 
William H. Neale. Aus- 
tralian traffic oyaney, | 
Australi 

Canadian Pittsburgh Industries Ltd. 
(Toronto) — I. R. Devenish, man- | 
ager, Toronto Warehouse. 

Canadian Westinghouse Supply Ce. 
(Hamilton) — G. L.*Steer, general 
credit manager. 

Central Mortgage & Housing Corp. 
(Ottawa) — F. F. Field, Toronto, 
supervisor Quebec region: Hector | 
D. Saint-Pierre, Ottawa, assistant | 
supervisor Quebec region; Ernest 
R. Collins, Toronto, assistant sup- 
ervisor, Ontario region: J. L. | 
Carmel, Montreal, assistant to the 
director of loan insurance division: _Parkton Ltd. 
E. F. Klugman, Montreal, execu- E. Houston, president, George M. 
tive assistant to supervisor, On- Parke, vice-president, H. T. Hoar, 
tario region J. A. Mullin and R. Fe Morgan 

directors. Parkton Ltd. recently 

purch Gilson Automobile 

Transport Lid., Toronwo, Roadway | 

Carriers Ltd., Windsor, Ont. and | 

Automobile Transport Ltd., Mont- 

real, | 

| Peacock Brothers, Ltd. 
G. R. Hammell, 
office; D. S. 
Toronto office. 

Penfound Varnish Co. (Toronto) 
Howard FE. Fensom heads new 
Special Products Division. 
Personal Finance Co. of Canada 

(Toronto) — A. J. Trappit, man- 
ager new Renfrew branch. 

Photo Engravers and Electrotypers 
Ltd. (Toronto) — J. E. Patterson, 


nee Wire Sales, in Ontario; D. H. 
Patrick. British Columbia & 
Alberta representative; A. G. * aid- 
wigsen, representative Saskatch- 
ewan, Manitoba & Lakehead from 
Hearst, Ont. west, at Winnipeg; 
D. R. Taylor sales manager. 

Guaranty Trust Co. of Canada (To- 
ronto) F. T. Sherk, executive 
vice-president, H. J. Heinz Co. of 
Canada, on Windsor Advisory 
Board. 

Gutta Percha and Rubber Ltd. 


assistant 
manager, 


(To- 


dent, marketing; C. L. Brittain, 


Alfred Lambert Inc. 
Elwood C. Sharpe, manager On- 
tario Division, Toronto. 

Lummus Company Canada (Mont- 
real) — Dr. J. Edwards, special 
consultant pulp and paper indus- 
try 


(Montreal 


Ontario Government /{Toronio) 
Arthur Wells (Toronto), Informa- 
tion Officer, Department of High-- 


W ay Ve 


(Toronto) — James 


(Ottawa) — J. C. Rutledge, direc- ised 

tor shipbuilding branch. 

Department of Labor (Ottawa) 
H. R. Pettigrove, of Fredericton, | 
senior Canadian Government rep- 
resentative on Canadian delega- 
110n to 5th session International 
Labor Organization’s Textile Com- 
mittee at Geneva, Switzerland, 
Sept. 26 to Oct. 8 


_- 


Sudb 


manage 


manager, 
McCann, 


—- 


Ltd. (Mont- 
real) — J. J. Gilfillan, manager 
branch sales, footwear and general 
products division. 

Esco Ltd, (Vancouver) — B. P. Ny- 
line, president, continues 
eral manager. 


aS gene 


ronto) — A. P. Dawson, vice-presi- | 


vice-president, development; C. S. | 
Pope, general sales manager. 


| 
(Montreal) — 





Dominion Steel & Coal Corp. (Syd- executive vice-president, directo 
_ney, N.S.) Rand H. Matheson. | of industrial relations; a. ae 
director of traffic & transportation,| ‘ies, general manager, new plant, 

rotogravure printing division, 

, Etobicoke; G. C. Gardiner, general 

. . . sales manager in charge commer- 

co » ee ‘ ’ ; ~ 

Regist ation Rises cial division, Gould St. plant; H. 
—™ % EEE J. Foley ronto sales manager: 

At Sask. University . Fae, SNe ee eee 

. . | W. J. Easton, packaging art di- 
Increases in enrollment in Arts. | 


; 9 ‘ctor; E. E. H. Frost advertisirg 
Engineering, Nursing, and Medi- | 


art director. 
cine have offset drops in Gradu- James Richardson & Sons (Winni- 
ate Studies and Pharmacy at Uni- 


peg) — Earl V. Shaw, manager 

. ethbridge branch; R. W. ear, 

versity of Saskatchewan this year Lett 1 am > es Sp “# 

aba ait slen ol 108 4 manager Main St. office, Winni- 

or an Over-ail rise 0 ) Ove! ast peg: S. B. Phipps transferred to 

year reported so far, The gain, Toronto; O. E. Buker, manager, 
following the four-day registra- 
tion period, brought the total en- 


Regina. 
Shell Oil Co. of Canada (Toronto) — 
rollment at the university to 2,537 
students, 


J. B. Archer, manager marine de- 

partment and manager Shell Cana- 
University officials said a 

ther rise is expected when 


dian Tankers Ltd. 
registrations are completed. 








fur- 
late —Jack M. Callen, city passenger 
sales manager. 


———— ee —- oe - eee ee —_—— 


| Trans-Canada Air Lines (Mentreal) | 
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Store 
Second Floor, 
260 


SIMPSON’'S STORES ARE LOCATED 


Tercoat CENTRE is Open at Simpson's 


Here now, a larger-than- A X& 
be 


ever selection of famous- 

name fabrics, famous-name tm 
makes. See Crombie + 
camel-hairs, sealskins, > 
cashmeres; hand-woven - 
Harris or rugged Kynock 

tweeds. Sed London 

Tailoreds like Burberrys, 

Chester Barrie; Thexton 

and Wright.. Your 

choice of color, your 

size and fitting. 


Each, 59.50 to $110 


je 


For Men 


Dept. 


IN TORONTO, MONTREAL, 
REGINA AND HALIFAX 


LONDON, 

















WORKING WITH CANADIANS 


es 








MY. BANK 


TO 2 MILLION CANADIANS 


Boll 





1 ence 


Canada’s 
First 
Bank 


Bank or MonTREAB 


IN EVERY WALK OF LIFE SINCE 18197 








550 SHERBROOKE Wht 


LONTREAL'S FINEST © 
OFFICE SPAGK! 


Fully Air-Conditioned 
At southwest corner of 
Sherbrooke and Aylmer Streets 





A distinguished address as well as 


a convenient business location 
holding a dominating position in 
relation to Montreal's leading 
commercial and financial institu- 
rail and air 


tions, terminals, 


hotels, restaurants and principal 
department stores — all located 


in the immediate vicinity. 


NOW RENTING 


OCCUPANCY MAY 1, 1956 








RP. 








FOR DETAILED INFORMATION, DESCRIPTIVE BOOKLET 
AND PLANS, CONTACT THE OWNER. 


FIVE FIFTY 


SHERBROOKE WEST CORPORATION 


1510 DRUMMOND STREET—SIXTH FLOOR—MONTREAL 


—HA. 3008 


OR CONSULT YOUR BROKER 


oF 
. 
~ . 
° ~ 7 
C—O —— 





“THE VETTES U1 
CONSTRUCTION soa DESIGN... 


@ Typical floor 12,000 
with no dead areas. 


square ‘eel 


unoDsitructed spoce 


Exterior —- queenstone iimestone and granite. 


Very spacious and magnificently designed lobby — 
stainless steel ond giass. 


marble, 


Light on four sides. More than 400 
tinuous window on each tioor. 


lineo! feet of cone 


Sound proof ceilings 
tiled fioors 


heat resistant window gloss, ospholt 


@ Air-conditioring availoble throughout. 


High speed electronic signal contro! 
automatic elevator to service goroges. 


elevators special 


Ample gorage and parking facilities 


Mocern restaurant. 


z 


Superior cleaning service included. 


Underfloor telephone and electrical ducts. 
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MR. ST. LAURENT 


$ millions 











32.6 
| 410.4 
: oe 9.7 
12.5 


Nfld. 


2.2 
77 1.8 
——— Bir 


P.E.I. 





38% 47'/2% 


Source: Canadian Tax Foundation 





(Estimates for Current Fiscal Year) 
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52.5 49.2 
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Be 13.0 16.9 
19.8 16.6 fe 
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N.S. N.B. Que. 


38% 34% 0% 


MR, FROST 
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Ont. Man. 


372% 452% 


From Federal Government throu 
tax rental payments. 


From provincial taxes. 


Other, chiefly liquor and license fees 
and royalties on natural resources. 


Sask. 


[ Percentage of tax rental payments to total net general revenue: 
272% 


i bE 


MR. BENNETT 














Alta. 


19Y%2% 23% 











They "ll Argue Over Your Money 


First. Ministers 


Curious Federation Going 


BY MICHAEL BARKWAY 

OTTAWA (Staff) — Eleven of 
the Queen’s first ministers will 
assemble here next week for an- 
other round in the’ periodical 
wrangle which keeps our curious 
federation going. This is an im- 
portant round. 

They will be wrangling chiefly 
about how to divide up the taxes 
which the rest of us pay. At 
this political feast the taxpayers 
are the sacrifice. Let's look at the 
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|; our 
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Your real estate and lease it 
back for 10-15-20-25 
or longer if you 
a very low rental. 


years 


wish, at 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential] service on deals . 
of this kind, 
Canada. 


anywhere in 


Apply to 
C. A. BATEMAN, Manager 


Cemmercic!, Industrie! and Land Dep! 
WAlInut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 
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'In the B.N.A. Act, they cheerfully 
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Keep Our | 


| 
| 


priests who will be arguing over 
money: — 

The Prime Minister of Canada 
will preside because he is the 
Prime Minister of Canada. “Uncle 
Louis” is the natural chairman, 
not only because of position but 
because of his experience, innate 
dignity and basic humility, 

The other ten could all remind 





‘you of types you have seen at 


many club lun- 
ches: - 
—Leshe 


second 


service weekly 


first or 
clothed 


Frost, the 
vice . president, 


with an air of solemnity and good 
intentions. 

—Maurice Duplessis, the enig- 
matic, witty -. member . whom 
everyone likes to meet and no 
one presumes to question too 
far. 

—Ernest Manning, neat but not 
gaudy, poker-faced. 

—“‘Farmer” Campbell, 
plodding, canny and kind. 

—Tommy Douglas, the brash 
lad who says shocking things but 
says them rather well, 

—WAC Bennett, the would-be 
“life and soul of the party.” 

—Joey Smallwood, the gamin 
from Newfoundland with the flu- 
ent irish line of talk. 

—Henry Hicks, Nova 


slow. 


Scotia’s 


bouncing boy, friendly and very 
sure of himself. 

—Hugh John Flemming, pon- 
derous platform speaker, but an 
astute companion with a twinkle 
in his eye. 

—Alexander 
long, 


Matheson, the 


thin Islander 

That’s the platoon that will as- 
semble here in their best suits, 
grave and conscious of respon- 
sibility. Each will be surrounded 
by a retinue of cabinet ministers 
and officials, and each will trv to 
but on a good show for his home 
team. Each will make a formal, 
set. speech in public 

Then they'll get 
serious bargaining 
money in private. 


down to 


Vo! 
OVC! 


Why They tt Meet 


The Fathers of Confederation, | 
when they drew up the British 
North America Act, did not fore- 
see-— how could. they? -— what 
governments would be expected 
to do in the Twentieth Century. 
So they didn’t provide tor 11. 

Specially, they 
what taxation 


idea | 
into. 


had no 
would grow 


said that the provincial govern. 
ments might levy direct taxes and 





the Federal Government might) 
raise money any way it could 
think of. 

Obviously they didnt expect 
either to need anything like 


as 


imuch money as all governments | 
|; now | 
| have left two separate authorities 
| with 


collect, or they might not) 


col} ‘ 


the right to 
taxes from persons 


income 
rpora- 


i tions 


For 50 years the double taxing 
power of Ottawa and the provin- 
ciai legislatures didn’t cause mvch 
trouble. The trouble started in| 
1917 when the Dominion Parlia- 
ment enacted its first income tax. 
British Columbia and P.E.I. al- 
“eady had an income tax: Mani- 
toba followed in 1923. In the 
gloomy Thirties all the provinces 
were taxing corporation profits, 
and so was the Dominion: all the 


provinces except Nova Scotia and | 
|! New Brunswick were taxing per- | have a federation without a defini-| 


sonal incomes; so was the Domin- 
ion and were Many municli- 
palities in Nova Scotia and New 
Brunswick 

They were, says Harvey 
of the Tax Foundation 
severally applyifrg 


SO 


Perry 


“all 


maze of forms, statements, rates, 
and bases that spelt not only con- 
fusion but often inequity as well.” 

What the First War had started, 
the depression worsened. 
then the Second War stopped it. 

From 1940 on it Was agreed that 
the Federal] Government — which 
was taking charge of everything 
else in Canada — must be able to 
tax to the utmost as well. So all 


the provinces accepted, as a war- | 


expedient, the idea of 
ing” the fields of income taxes 
and succession duties to. the 
Federal Government in return for 
annual payments . 
Essentially that’s the system 
weve been living :under ever 
since — though it’s been changed 
and modified and juggled with 
several times. Now the time has 
come once again tc change or 
modify or juggle or Jiscard. 
Canada has something like a 
written constitution in the British 
North America Act. You can't 


ume “Tent- 


| tion 


them flexible, 
whatever | 
method of extraction appealed to | 
their self-interest or fancy, in a' 


And | 





of the division of power 
But Canada also works naturally 
by the ‘llogic of the British tradi- 
tion—patching things up, making 
them work somehow, keepins 
not trying to 
shrine one year’s wisdom as 
guide of the indefinite future. 

So nobody has ever tried t 
reconcile the taxing conflicts onc 
and for all. We've been working 
by periods of five years — fix it 
up the best you can for the next 
five years, then try again. 

The present five 
ends at the end of 
eleven yovernments 
themselves plenty of 
work things out 


What They Ul 
Tath About 


First, taxes 
are meeting, they've put 
other major subjects on 
agenda; but the big thing is taxes 
And the great question is: — 

Will they renew tax 
agreements on some basis 
other which wil! 


the 


vear°r 
1956. 


are 


period 

The 
fiving 
time _ to 


before then. 


Since the premiet 


preserve uni- 


‘ormity and stability, or will they 


try to start again with some other 
system? 
It will make a tremendous dif- 
ference to all of how they 
(Continued on page 10) 


so 
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iN ewtoundland 


Unemployment 
Hits Record Low 


From Our Own Correspondent 

ST, JOHN’S—Empioyment is 
so high in Newfoundland that 
next week may see an all-time 
low in unemployment figures 
since Confederation 

This week’s figures show that 
200 people in the area served 
by the St. John’s office gained 
employment in one week and 
it’s thought another 200 at least 
will secure jobs in the coming 
week. There are presently 1,888 
persons unemployed here, but 
some of these people are prob- 











the | 


oOu4r | 





en- | 





Si me j 


the | 


rental | 
Or | 


ably employed but are looking 
for better positions through the 
bureau. 

At this time last year there 
were 2,234 persons unemployed 
in the same area, This week 





saw 84 construction workers 
@ sain jobs, 69 carpenters and 12 
people in the clerical trades. 


CITY OF LACHINE, QUE., has 
awarded $1,337,000 of 34%4-314%2%, 20- 
year serial bonds to a syndicate 
headed by Wood, Gundy & Co. at 
193.24 Net average interest 4.0786%. 
|The city sold $475,000 of 3-3%, 20- 
year serials at 96.43, a net cost of 
| 3.782% in September, 1954. Proceeds 
|of new issue for municipal improve- 
ments. As at Dec. 31, 1954, net funded 
| debt was $7,826,475 of which $1,401,- 
ber for public utilities. Population, 
33,255. 








CUSTOMS—EXCISE 


RATES 


F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 


CONSULTANT 


e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


Telephone 5-5629 
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Toronto’s first, select, cooperative 


apartment building is planned to be ready 


for its owner-occupants at Heath and Avenue Road, 


by the end of 1956. Over a third 


of the luxurious suites already have been 


allocated. An address of distinction, 


the ultimate in architectural design 


*. 
in an atmosphere of quiet charm, 


and pride of ownership without the responsibility . + 


».. these are the inducements to purchase 


an apartment-home that offers 


the benefits of the cooperative plan. 
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Selling and Management Agent 


CROWN TRUST COMPANY 


302 BAY ST., TORONTO 
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Recently prepared investment opinion available— 
CANADA IRON FOUNDRIES, LIMITED 
STEEL COMPANY OF CANADA LIMITED 
Ask for your copy. 


bAcLeop, Younc, Weir & Company 


UMITED 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
London Hamilton Vancouver 
Kitchener Quebec New York 


50 King Street West 
Toronto 
— EMpire 4-0164 
Winnipeg 
Caigory 


























value for your 
money- 


Bequeath to your heirs 
all the benefits 


that come from 





TRE 


ROYAL TRUST 


COMPANY 


Our booklet What 


is available oa 


request. 


OFFICES ACROSS EGANADA FROM COAST TO COAST 


We Can Do For You’ 











R.i.A. 
CORRESPONDENCE AND 
EVENING LECTURE COURSES 


In co-operation ++th the 
Society of Industrial and Cost Accountants 
of each province 
Correspondence and evening lecture courses are offered 
through leading universities for the benefit of candidates for 
the examinations leading to the designation of Registered 
Industrial and Cost Accountant, (RI.A.). 


Employers wishing to encourage members of their account- 
ing staff to qualify as Registered Industrial and Cost Account- 
auts may obtain descriptive literature by communicating with 
the Head Office of the Society of your province, or with the 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 
31 WALNUT STREET S., HAMILTON, ONTARIO 








| corresponding period the year be 


| $14,256, 973 at Mar. 31. 
‘up from $13,084,926 
| 1954. The year ended in 1950 was 


Mudge 
board of directors, 














| Approx. 
Price 


$2.24 
$4.43xd 


$5.66xd 
| Per Unit 
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SUPERVISED GROWTH FUND’ 
SUPERVISED INCOME FUND 
SUPERVISED. AMERICAN ‘FUND 
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Send for free literature 


H: C. FLOOD & CO. LIMITED 


Investment Dealers 


360 St. James Street West, Montrec! — Telephone Plateau 4871 , 


WITHOUT 
OBLIGATION | 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Name eee eee 
Address .. 


| Dwyer as secretary-treasurer, 
John E. Hotz and R. Rodness as 
| 


the 




















Greenshields & Co Ine 


Investment Dealers 


507 Place d° Armes 
Montreal 


OTTAWA OU EBEC SHERBROOKE TORONTO 




















‘ 
Greenshields & Co 


Viembers: 
: \fontreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


OL EBRC SHERBROOKE TORONTO 


MANAGED INVESTMENT 





MacNab Uses Cash To Buy 
Additional Dofaseo Shares 


MacNab’s manager has invested the bulk of a $283 cash balance 
accumulated by his client in an additional 10 shares of Dominion 
Foundries & Steel common at $27.25 a share, increasing his total 
holding in this company to 25 shares, 

Here are the details of the transaction, made on Sept. 20: 


No. of 
Shares 
10 Dom Foundries & Steel 


Purchase 


Note: Cost includes commission 


Price 
per Sh. 


Indicated 


Cost Income 


$27.25 $277.56 $6.00 


MacNab’s manager has decided to convert his client’s holding of 
$1,000 B.C. Forest Products 5% convertible debentures into 100 com- 


mon shar®s. 


The company has called debentures for redemption at 


105 on Nov. 30 and increased the quarterly dividend rate from 10c 
to 12%2c. The conversion of this bond will not result in any change 


"s income. 


in oe 
The vafue of the account rose by nearly $1,500 in the last month 


to $36,800. 


Ay 





MacNab’s Manager Says: 


v 
change in your estimated annual 


A valuation of your account as | income as a result of the conver- 
at Sept. 15 shows a total value of | sion of this bond, 


securities and uninvested cash 
held by you on that date of $36,- 
837.20 which represents a capital 
gain of 268.37% on the original 
$10,000 handed to me for invest- 
ment on Dec. 15, 1944. Since the 
last valuation of your account was 
made on August 15, the total 
value of your securities has in- 
creased from $35,385.08 to $36,- 
837.20, This represents a capital 
gain of $1,452.12 during the 
month under review, or about 
4%. 


A buoyant tone in the market | 


continues due to generally good 
business conditions throughout 
the country.. Of particular inter- 
est In your account is the an- 
nouncement by B, C. Forest Prod- 
ucts that the 5% convertible de- 
bentures of the company have 
been called for redemption at 10 
on November 30 and an increase 
in the quarterly dividend rate 
from 10c to 12%c payable on 
November 15 to shareholders of 
record September 30, I have de- 


cided to convert your B,C. Forest | 


Products debenture, of which you 

















are holding $1,000 par value, into | 


100 shares of common stock cur- 
rently around $13.75 per share, 
due to the very excellent pros- 
pects for the lumber 
the balance of the year 
the forseeable future. 

In the six months ended Mar. 
31, 1955, first half of company’s 
current fiscal year, 
amounted to $1,488,639, or 74.4c 
a share, nearly three times $543,- 
114, or 27.ic per share, in th 


and for 


i'fore. Net working 


of 
1955 was 
at Sept. 30, 


capital 


|the best in the company’s history 
'with net profit amounting to 
$2,994,733, equal to $1.50 a share. 

No other changes have been 


|made in your account during the 


past month. There will be no 


er nee 


Donnell & “Mudge 
Elects Board 


Shareholders 
Ltd. 


Donnell & 
elected a new 
but no new 
plans for the company were an- 
nounced at last week’s annual 
meeting. The new board consists 
of J. R. Booth as president, John 
Pump as vice-president, H. C. 
and 


of 
have 


directors. 


Neither Maxwell Goldhar nor 


industry for | 


} 


net profit | $1,000 B C 


| 


d 








I have also decided to re-invest | 
the cash balance of $282.83 now 


at credit in your account by add- 
ing 10 shares of Dominion Foun- 
dries & Steel at $27.25. A state- 
ment of this’ transaction is 
enclosed herewith. This increases 
your holdings in this stock to 25 
shares. | 

Investment Income iin the 
month ended Sept. 15 amounted 
to $76.50. After the usual monthly 
withdrawal of $40 and the addi- 
tional quarterly withdrawal of $5 
to cover safekeeping charges, 
management fees, etc., there was 
a cash balance of $282.83. 


NacNab’s Account 
Now Stands: 


COMMON STOCKS 
Cost Market 
per value 


share Sep. 15 
$ 


No. of 
Shs. 

40 Abitibi *... anlar Genii 25 
30 Bank of N. S. re 37 
50 B.C. Te lephone Ord, ee 34/2 
60 Cdn. Pacific Rlwy. ... 17 
30 Consol. M. & S. e 294 
30 Dist. Corp Se agre ams_ ™ 27% 
100 Imp. Tobacco me 10%% 
40 International! Nickel 33% 84% 
50 International Utilities . 2142 40% 
20 Noranda Mines (new). 34.437 58 

Powell River 263 57°% 
Howard Smith 21 % 435% 
Hiram Walker 3'2 80 

50 Sicks Breweries . on Ita 29% 
5 Dom. F’dries & Stee] -_ 25 27" 8 


3642 
63 

49°45 
34%8 
38% 
432 
ll+4 


PREFERRED STOCKS 

50 Acadia Atlan. Sugar A 17 24'2 
25 B.C. Electric 442% ..... 50 53 
Abitibi P. & P. 

$25 p.v. 442% pid, ....e 2442 26% 
95 Shawin. W. & P. 4% ... 48 53 


CONVERTIBLE CORPORATE BONDS 


40 


Forest Prod. 5% /62 .. 
1,000 Brazil. Trac. 4! 2% 71 
1.000 Cdn, Pacific 3% 66 
1,000 oo Stl, & Co: “Y 


100 
83 
100 


150 
84 
108 


102.50 
99% 
282.83 
36,837.20 
10,000.00 


/61 ian 100 
1,000 Ka Tex. 4° 166 - 100 
Cash 

Total value cocccece 
Original amount invest. ouaaeeee 
Capital gaim .......cccccccccccce 
% eapital gain sates oan ee etre ee 
Indicated annual income ,, 
— yield on orig. invest. ...... 
% yield on curr. mkt. value ,. 


THE CANADIAN SURETY 
COMPANY 


Notice is hereby given that The 
Canadian Surety Company has 
received from the Department of 
Insurance, Ottawa, Certificate of 
Registry No. C.1643 authorizing 





'it to transact in Canada the busi- 





Kenneth Kelman were elected to | 


board. Persistent street ru- 
mors have linked their names as 
the controlling interest in the firm. 
However, eacif denies the 
curacy of such rumors. 


aC- 








SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


_ Mackeller Bidg. 2) Melinda St. 
TORONTO 

















Witheet ebligation please send me 
latest report of Corporate investors 


NAME . 
| ADDRESS 


Rossen 




















| 





ness of Rea] Property Insurance, 
Boiler Insurance, excluding Ma- 
chinery Insurance and Explosion 
Insurance, yr addition to the 
classes for ‘hich it is already 
registered. 


Dated at Toronto, Ont.., 
ber 21st, 1955. 


JOHN B. ALEXANDER, 
General Manager. 
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BONDS 


AND 
SHARES 


We offer facilities for 





the purchase or sale of 
ali types of investment 
securities — listed or 


unlisted. 





- ROYAL SECURITIES 


| CORPORATION LIMITED | 


Business established 1903 
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()ttawa 
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and change in price 
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44 King Street West 
Toronto 








Ottawa 











ara ee ae 


f 


$300,000.00 


HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


3% Bonds maturing November 1, 


to principal and interest 
Che Province of Ontario 


» on or after November 1. 1967 
at par and accrued interest 


PRICE: 95.50 and accrued interest 


YIELD: 3.41% 
BURNS BROS. & 


Limited 


Harailton 


0 prior 


sale 


1969 





DENTON 





507 Place d’ Armes 
Montreal 


Winnipeg 














44 6% 


debentures changes on October 














Net Profit Jumps 
42.8% At Switson 


Net profit of Switson Indus- 
tries Ltd., Welland, Ont., increas- 
ed 42.8% in the second quarter 
ending July 31 of the current fis- 
cal year. Net amounted to $71,- 
815, equal to 12c a common share, 
compared with $50,294 or 8.4c a 
common share in the same period 
last year. 


Sales in the appliance field are 
continuing at a satisfactory level 
and the outlook for the balance 
of the year is encouraging, com- 
pany reports. 


Sales of gas heating units have 
increased slightly during the past 
few months but company does) 
not expect that this grogram will | 
reach any sizable amount until 
it opens additional branches. It 
expects to open these when sup- | 
ply of natural gas is more freely 
available in additional centres. 
However, it expects this situa-' 
tion will improve during next 
year and this together wth open- 
ing of additional branches, will 
increase volume. 





Actuator sales to the aircraft 
industry continue and beginning 
in August their requirements 
have been on an accelerated pro-| 
gram. 














CANADIAN BREWERIES LTD. | 
has issued an additional 20,042 com- 
mon shares in exchange for $459,000 
4%% ten-year convertible sinking 
fund debentures and 50 shares in ex- 





change for same number of pre-| 
ferred. Now 2,760,914 common and | 
499,950 preferred outstanding. 


CANADIAN BREWERIES 
LIMITED 








10-Year 
Fund Semmes - October 15, 
96 


The conversion rate for the above 
15, 
1955, so that in order to take advan- 
tage of the present conversion price 
of $23 per share the holder of a de- 
benture must convert on or before 
October 15, 1955. Since October 15, 
1955, is a Saturday the offices of the 
Company’s transfer agents will not 
be open for the receipt of deben- 
tures. In order that holders of de- 
bentures may exercise their right of 
conversion on October 15, 1955, SO 
that they can collect their interest 
coupons due October 15, 1955, and 
also take advantage of the present 
conversion rate arrangeme nts have 
been made by the Company that 
such holders may forward their de- 
bentures to its transfer agents with 
instructions to hold such debentures 
for safekeeping until October 15, 
1955, and to convert such debentures 
into common shares of the Company 
on October 15, 1955. Debenture hold- 
ers wishing to take advantage of 
this arrangement should detach the 
coupons due October 15, 1955, and 
forward their debentures to any 
transfer agent in Canada of the 
Company together with cheque for 
the amount payable on such conver- 
sion and with instructions as afore- 
said. The detached coupons should 
be cashed in the usual way. Short 
particulars of the right of conver- 
sion are endorsed on the debentures. 


NATIONAL TRUST COMPANY, 
LIMITED 
Trustee. 


Convertible Sinking | 





JOHN TEE 

widely-known in the Canadian advertis- 
ing and sales fraternity, has joined the 
staff of Ross Roy of Canada, Lid. in 
Windsor, Ontario, as a senior account 
executive, according to an announcement 
by Harold J. G. Jackson, Vice-President 
and General Manager of the advertising 
agency. 

"Mr, Tee, with his years of experience in 
advertising, sales promotion, seles train- 
ing and dealer guidance, will prove 
valuable to the clients of this agency,” 
stated Mr. Jackson in his announcement. 
Mr. Tee — a native of Toronto — served 
several years in the advertising depart- 
ment of B. F. Goodrich Rubber Co. of 
Canada, Limited, and then, six years ago, 
was appointed Advertising Manager of 
Electric Auto-Lite Limited. It is this post 
he leaves new respon- 
sibilities. 


to assume his 


For the past five years John Tee also 
served as Director of the University of 
Toronto's Extension Courses in Salesman- 
ship. In May of this year he was elected 
President of the Advertising and Sales 
Club of Toronto and he has now resigned 
that responsible position. 

Mr. and Mrs. Tee, with their son and 
daughter, will shortly take up residence 
in Windsor, 
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The C.P.R. — 


A National Institution 


For over seventy years the ex worldwide 
operations of the C.P.R. have assisted the 
development of the Canadian economy and 
brought increased trade and an repu- 
tation to Canada abroad. To people in man 
countries, “C.P.R.” and “Canada” mean m 
the same thing. 


The October edition of our Review & Securities 
List features an article on the assets, operations 
and earnings of the C.P.R., and discusses the 
securities of the Company. In addition the List 
offers a wide selection of other Government 
and Corporation securities suitable for current 
investment. ; 








If you do not already receive our Review & 
Securities List, just fill out the coupon below 
and send it to us for a copy. There is no 
obligation. 





Please send me, without obligation, a copy of your 
October Review & Securities List. 


Name 











(Please Print) 











Wood, Gundy & Company 
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Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regitia Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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From plant site to cialis ee as 
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rie McKEE ASSURES YOU SOUND ENGINEERING 
~~ 9F EVERY DETAIL OF YOUR NEW PROJECT 











McKee 


Services 





Engineering 


@ McKee brings to your project a fifty-year background of specialized 
experience in the design and construction of some of the most complex 
types of production facilities in use today. But, equally important to you; 
is the high quality of McKee engineering —the meticulous care given 
to every detail—from studies for selection of the site to completion of the 
plant ready for operation. 


It’s this high quality of painstaking engineering by McKee that results 
not only in correct design and efficient layout, but in reduced construc¢ 
tion man-hours and most advantageous use of materials. That’s why top 


men in the world- 


New York, 





wide industries we serve will tell you “McKee as the 


best name you can get” on the engineering of your new plant. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company « Cleveland 1, Ohio 


N. Y. « Union, New Jevsey « Washington, D. C 


Britis) Representatives: Head, Wrightson & Company, Limitec 
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Underwriters and Distributors 
of Government, Municipal 


and Corporation Securities 


. 


GARDINER, ANNETT LIMITED 


EM. 4-9271 
339 Bey Street Terente, Ontarie 


MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Alfiiiazed with: | 
Members Toronto Stock Excha 


MOORE: CORP... STELCO 
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stock market averages. 


the accompanying article. 


By NESTOR 
sary to check any list of common 


subtractions. Industry 
shifts in public taste, new prod- 
ucts that replace older ones, and 


few among many factors that 
must be kept under constant sur- 
veillance. 














LITHIUM - THORIUM - URANIUM 


We have ox pared a research study in which we 


have assessed the prospects for lithium, thorium 


ana Uranium. 


ipplied upon request, without 


40 Adelaide St. W., Toronto 


MEMBER BRANCHES & CORRESPONDENTS 


Ushawa ¢® Niagara Falls ¢ Ottawa 


St. Catharines ¢ Peterborough 
srockville «© New York City 
Butfalo, N.Y. ¢ Saint Louis, Mo. 
Kingston ¢ Kitchener ¢« Owen Sound 
Montreal ¢ Stratford ¢ Trenton 
Welland © Woodstock ¢ Hamilton 


® Oakville 


Mont Cal 


Calgary Stock Exchange 


Canadian Stock Exchange 





Winnipeg Grain Exchange | Hanover 
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Which umbrella, 











—_ families make investments for the 
same reason they collect umbrellas —to 
protect themselves against future storms 
and sudden squawls. And sometimes one 
or more of these investments (like an 
umbrella) deteriorates with age, gives 
way or fails. So, when skies cloud up 
you're apt to wonder which umbrellas 
(and what investments) you can trust. 

That’s why it is wise to seek ex- 
perienced counsel regarding your invest- 
ment portfolio. Let us analyze your list 
of securities now. Perhaps we can show 
you how to assure yourself and your 
family greater safety (in addition to 
higher income and a better chance for 
capital growth). 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA HAMI”.FON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


730A 











Even where no deterioration is 
in a particular list of 
stocks there will often emerge 
some new company whose cur- 
rent activities and prospective in- 
creag% in sales and earnings dlic- 
tates the inclusion of its common 
stock within the list at the cost 
of removing some of the other 
issues. 


In keeping with the above 
practice, we have reviewed our 
Growth and Natural Resource 
Selections from time to time but, 
to the present occasion, have not 
seen fit to make any changes in 
these lists. Meanwhile the stocks, 
taken as a group, have turned in 
a favorable performance. 


At the time of. our last 
terly evaluation, as published in 
The Financial Post July 23, 1955, 
the average increase in value 
since Dec. 31, 1952, when the 
selection was made, had been 53% 
for the 26 stocks—70% for the 16 
growth companies and 25% for 
the natural resource companies. 
This compared with a 27% in- 


crease for che Toronto Stock Ex-| 


change industrials index, 37% for 


the Montreal Stock Exchange in-'! 


dustrials, and 39% for DBS 99 


stocks. 


In the same period the 
base metals index rose 6% 
western oils fell 9%, and 
golds rose 28%. 

As of the current date, how- 
ever, we are making two changés 
in the Growth. Company list. This 
is the incorporation in the list 
Moore Corp. and the Steel 


TSE 
TSE 
MSE 


To make way 
sions, which we 
succeeding 


for these inclu- 
shall discuss in 
paragraphs, we are 
withdrawing from the list Do- 
minion Tar and Chemical and 
General Products “A.” Such 
withdrawal is without prejudice 
to either issue, both of which 
represent excellently managed 
and progressive companies. It is 
merely that the two issues being 
added show, under our tests, a 
faster growth trend than those 
being removed. 

Since growth is the criterion 
that chiefly guides our selection, 
there will necessarily be similar 
substitutions from time to time. 
Both Dominion Tar common and 
General Products A were intro- 
duced into our Growth List at 
under prevailing markets ($9%4 & | 
$4042, respectively, versus $11%2| 
& $414 now), | 


Moore Corp. Growing Fast 

As to the two companies whose 
stocks are being added, both are 
well known to Canadian inves- | 
tors. Moore Corp is a holding 
company with subsidiaries in 
Canada and the United States. It 
is engaged in the manufacture of 
business 10rms, paper boxes, 
packaging and advertising dilis- 
play products, with the bulk of 
sales in the United States. The 
company benefiting from the 
increasing complexity of busi- 
ness, a trend that does not appear 
likely to end soon 

Postwar 


1S 


earnings of Moore 
Corp. have shown rather steady 
increase. Earnings were reported 
at $2.34 a share in 1953, $2.87 in 
1954. Dividends are being paid, | 
including extras. at a current 
annual rate of $1.20 (extras of 
20c a share were paid in January 
1051-55, inclusive) 

The book value of the common 
stock, as of the last year end was 
$16.27. Its index of growth, or 
the number of years. at current 
growth rate, at which value of. 
the equity behind the common 
stock should double, is 6.2. 





‘i 
C.E.A, Issues 
- “ . 
Export Guide 
MONTREAL (Staff)—The 350- 
member firms of Canadian Ex- 
porters’ Association this week re- 
ceived a guide tor making ship- 
ments throughout the world The 
document preparec by the asso 
claiion enables exporters to de- 
termine what papers they must 
have to despatch a shipment via 
freight. parcel post or air cargo 
to c.untries in both the Eastern 
and Western hemispheres. 
General notes contain selected 
regulations and procedures are) 
in abbreviated form. The guide| 
is intended to:assist not only the) 
nanufacturing firms in their 
organization but aiso forwarding | 
shipping companies and banks! 
who form a substantial group) 
within the membership. | 


quar- 


From time to time it is neces-| 
stock holdings for additions and, 


changes, | 


changes within company manage- | 
ment as well as policy, are but a/| 


Nestor Names Two New Stocks With 


Late in 1952, The Financial Post asked a prom- 
inent and successful investment adviser to select 26 
Canadian stocks for their outstanding growth poten- 
tial. His list of 26 stocks was published for the first 
time in the Jan. 10, 1953, issue of The Post. and 
since that time, his reviews of these stocks, two at a 
time, have appeared weekly. 
pseudonym, Nestor, his Selected Growth Stocks have 
consistently outperformed the leading Canadian 


Writing under the 


This week, for the first time, he announces two 
changes in his list. He reports on these changes in 


The stock sells currently at 
around $39 to $40, this comparing 
with Under-Valuation and Over- 
Valuation Levels of $49, and $27, 
respectively. These UV and OV 
levels are prices at which a par- 
ticular stock is adjudged as un- 
derestimating or overestimating 
its rate of long-term growth. 





Dow Av ike 
Earnings 1929 {00 
19.94 LOO 
11.49 Te 
23.07 116 


28.05 141 


It will be seen from the above?-——-—— 


data that while earnings in the 
Dow index had moved only 41% 
higher in 1954 than those turned 
in in 1929; with U.S. Steel, in 
turn, not being able to better its 
1929 performance; earnings of 
Steel of Canada, over the two and 
one half decades under review, 
‘were over three and one’ half 
times that of 1929. 


Growth Potential 


Can These Make Money for You? 


October 1, 1955 THE FINANCIAL POST 
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It is usual to think of a steel 


‘company as showing a rather 


| moderate earnings trend 


|many metals, particularly those | 
of the lighter variety, and also! 
plastics, have come into compe- | 
Various | 
In its industry, and | 


tition with steel its 
applications. 
otherwise, the record of Steel Co. 
of Canada, however, has been 
exemplary. 

To best illustrate the company’s 
growth trend we are comparing 


in 





30 


——— ~ 


'ada to a country, the 


That the Steel | 
of Canada gain has been per- | 


it below with the record of the 
leading American industrial 
stocks, such as General Electric, 
General Motors, Sears Roebuck 
and Standard Oil of New Jersey, 
that go to make up the Dow 
Jones Industrial Average, and 
with the dominant American steel 


company, U.S. Steel. In each in- 
taken earnings | 


stance we have 


since | 


| 


| 





for the peak business year of the| 


‘20s and ‘°30s, and have also 
shown an active postwar year of 
the ‘40s, as well as the year just 
ended. Here are the figures: 
U.S. Steel 
Common 
Earnings 1929 
3.53 
1.34 
2.00 
3.23 


Steel of Canada 
Common 
100 Earnings 1929=-:-100 
100 
=118 
364 
bowels of the land. Finally, we 
considered the contiguity of Can- 
United 
is a 
con- 


States of 
voracious and 
sumer of raw materials, and 
where trade barriers are slight, 
thus affording the Canadian econ- 
omy a ready outlet for a material 
proportion of its production. 

In the interval] that 


America. that 


expanding 


has fol- 


sistent is indicated by a compari-) lowed this initial analysis of the 


son of any one of the single time 
intervals above with that pre- 


ceding. 


Steel 
shares 
equity, as 
of $32.21. 
extras, 
$1.50. 
The 


of Canada’s 
had a book 
of the last 
Dividends, 
are at 
Index 
stock 


common 
value, 
vear 


or 


an annual 
of growth 
sells currently 


10.0. 


is 


and OV levels of $77 
respectively. 
The Investment Outlook 

While on the subject of com- 
pany growth, it should not be out 
of order to briefly reyiew the 
Canadian investment outlook. In 
our initial establishment of the 
Growth Company and Natural 
Resource Company lists a rather 
optimistic picture of Canada’s 
long-range future was presented. 
We based this forecast on a num- 
ber of considerations. ‘ 

First, was the character and 
energy of the Canadian people as 
resident in their lineage, and as 


and $32, 


exemplified by their conduct of 
government 


and of domestic 
im general. Second, was 
a climate conducive to vigorous 
activity. Third, came a great land 
area, both in absolute terms and 
in relation to population. Fourth, 
was the possession of large 
natural resources, both in the sea 


affairs 


_and on the land as well as in the 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 


the invesements behind MAF shares 


172 % INCREASE 


IN VALUE PER SHARE 
From Jan. 31, 1950 to Aug 1, 1955 
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MUTUAL ACCUMULATING FUND 





LATEST REPORT AND 
PROSPECTUS —ON REQUEST 
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AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erator:, numbers, dialing aad 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,00 in use. FREE esti- 
mates 


Dict h 
The finest for ever 50 yeors 


Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 


| opinion, 


end, | 
including | 
rate of| 


at $955) 
a share this comparing with UV) 
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Canadian outlook, we have seen 
nothing to change our original 
and much to confirm it 
In brief, it would appear tha 
Canada is enjoying an expansion 
in industry, both of a raw ma 
terial and manufactured nature, 
that has many years to run. 
Like all growing economies, 
Canada will exverience brief 
periods of indigestion and hence 
of cyclical business recession. But 


'in the long run, or viewed from 


i 


| lies great opportunity for the in- 


To Investors 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits, 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 


tions regarding the purchase or 


‘il 


sale of securities. The experience 
we have gained in the selection 


of sound securities over a period We shall be pleased to discuss, 


without cost or obligation to you, 
methods of providing additional 
funds for your particular need. 


of iifty years is available to you. 


t . : 
Orders accepted for execution 





on all stock exchanges. 


Dominion Securities Gepn. LimiTvED 


Underwriters and Distributors of Investment Securities since 190] 
TORONTO MONTREAL NEW YORK LONDON. ENG 
LONDON KITCHENER BRANTFORD 


eo, 


WINNIPEG 
HAMILTON OTTAWA 


CALGARY 
QUEBEC 


VANCOUVER 
HALIFAX 


VICTORIA 
SAINT JOHN 


ai i neh 


a decade to decade standpoint, { 
growth in population, in produc-| 
tion, in wealth and in national | 
income, should proceed. Herein) 


‘ee 


él 








KERNAGHAN & Co. LIMITED 


Members: lhe investment Dealers Association of Canada 


E. B. Kernaghan F. C. Woolley . W. Davison 
K. W Sutherland J. F. Willis 


2nd Floor, 67 Richmond St, W, 
EM. 4-4256 


vestor and it is the reason funds! 
have been recently flowing across 
the border. | 


Chamber Delegates 


Kn Route to “Peg 


MONTREAL (Staff) — Some 
200 delegates from Eastern Can- 
ada left Montreal Wednesday en 
route to Winnipeg to attend the 
26th annual meeting of the Cana- 


A, 247 
SH Oo, (D097 
dian Chamber of Commerce, Oct. 


Osa lished 4886 
3 to 6. 


4 f 2 2 —_ fw <u 
Raymond Dupuis, Montreal, Na TL bers Foronte Hock xchange 
+a. I >, 4 . 9 + e ‘ ¢ < 
tional vice-president of the Cana- ee ae " 
lian Chamber, was leader of the 
elegation. There will be stop- 
vers in Ontario at Toronto, . ~ 
‘indsor and London and in the CL rie * “ff. 
“og (e aS ; 
United States at Chicago, Min- LiMO PY Djulding 
neapolis and Thief River Falls, 
Minn., where delegates will be 11 Jordan Street TORONTO EMpire 6-8871 
welcomed by Chamber of Com- , 
merce groups. 


Toronto 





EM. 8-3871 

















Orders executed on all exchanges 
Private wires to Montreal and New York 























New and Refunding Issue 











Regent Refining (Canada) Limited 


$3,000,000 334% Serial Debentures Series A maturing $400,000 annually on October 1, 1958 
to 1963 inclusive and $300,000 annually on October 1, 1964 and 1965 


The 3°4% Serial Debentures Series A maturing on October 1 im each of 
the years 1958 to 1965 inclusive are not available for public subscription. 


$6,000,000 444% Sinking Fund Debentures Series A maturing October 1, 197% 


In the opinion of Counsel these Debentures will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part Ul théreof may invest 
their funds, without resorting to the provisions of subsection (4) of section 63 of the said Act. 





$9,000,000 


(Incorporated under the laws of the Province of Ontario) 
Serial and Sinking Fund Debentures Series A 


To be dated October 1, F955 


Price: 99 and acerned inrerest to yield about 4.32% 





— 


Trustee: The Toronto General Trusts Corporation 





Regent Refining (Canada) Limited 


The Toronto General Trusts Corporation, Toronto, Montreal, Winnipeg, Calgary and Vancouver 


Applications for the listing on The Toronto Stock Exchange and the Montreal Stock 
Exchange of the shares without par value in the capital of the Company to be outstanding 
have been approved subject to the filing of documents and evidence of satisfactory distribution. 





125.000 Shares 


(Incorporated under the laws of the Province of Ontario) 


Shares without par value 





Transfer Agent and Registrar 





Price: $8.00 per share 








We, as principals, offer these 4'4% Sinking Fund Debentures Series A, maturing October 1, 1975, and these 
125,000 shares without par value of Regent Refining (Canada) Limited if, as and when issued and received 
by us, subject to prior sale and change in price and subject to the approval of all legal matters on our 
behalf by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, Ontario, and on behalf of the 
Company by Messrs. McCarthy & MeCarthy, Toronto, Ontario. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. 


It is expected that interim Debentures and share certificates will be ready lor delivery om or about 


Dominion Securities Corpn. Limited 
Cochran Murray & Co. Limited 
Burns Bros. & Denton Limited 
René-T. Leclerc, Incorporated 





October 19, 1955. 


A copy of each offering prospectus will be 
sent promptly upon request. 





McLeod, Young, Weir & Company Limited 

W. C, Pitfield & Company, Limited 
Mills, Spence & Co. Limited 

Midland Securities Corpn. Limited 


Ross, Knowles & Co. Ltd. 
Gardiner, Annett Limited 
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The Editorial Page 





Why Run [It Only 10 Months? 


In all the bickering about educational policy, 
there’s one point on which both traditionalists 
and progressivists agree: the schools are being 
asked to expose more and more students to 
more and more information and ideas. This is 
not just a matter of adding frills. Our children 
are growing up in a complex and hazardous 
society and they must be prepared for the wide 
variety of problems they may have to meet. 


Teaching more things to more people in- 
volves the expenditure of more money, time 
and energy. On the question of money, most 
Canadians are becoming convinced that one way 
or another we must pay for the education of 
Canadian children: either by providing adequate 
schools, or by paying the social costs involved 
in forcing young people to learn by experience. 


On the question of energy, teachers have gone 
just about as far as they can go: the zeal that 


drives a good teacher often flags under the de- ' 


mands we place on it. 


Time is the only variable left almost un- 
touched. It’s true that more children are staying 
in school for more years. It’s true, too, that some 
provinces offer more free years of schooling. 

But what about the school year itself? Why 
not lengthen the period of instruction and offer 
shorter and more frequent holidays? -Why op- 


erate our immense capital investment in schools 
and equipment for only ten months of the year? 


There are some obvious answers to that ques- . 


tion. Children do need time to themselves — 


time to learn to get along outside a rigid en- 
vironment. 

It’s doubtful, though, if children need as 
much consecutive time to themselves as they 
now have, They might, in fact, benefit more by 
several shorter periods of freedom than they do 
by the summer leave. As to the teachers, their 
needs for time to rest and study could far bette: 
be met by:a system of leave with pay during 
the university year. 

Altering the school year could provide the 
basis for a more flexible system of grading and 
a more coherent curriculum. A subject could be 
given the time it needs, rather than being fitted, 
willy-nilly, into a certain number of school days. 
The children would be spared the dreary process 
of dragging through the last few days of June 
and the dull business of reviewing last year’s 
work in the first weeks of September. 

No business would expand plant and cut 
quality th’ way the school system is doing, with- 
out taking a look at the length of the work-day, 
or the work-week. No one wants to force-feed 
children, 

We should explore the idea of revamping 
the school year, 





Tenth General Assembly 


Ten years ago, the United Nations Ge eral 
Assembly met for the first time. Among the 
political items on the agenda were atomic 
energy, armaments reduction, charter review, 
and the admission of new members. 

This month, the Tenth General 
began to discuss atomic energy 
duction, charter review and admissions; but 
between what was said at Lake Success. and 
what is being said in New York now, lie ten 
years of experience. 


Assembly 
armaments re- 


We're no longer so sure we'll find quick, 
easy solutions to the problems under discussion, 
especially the hardy perennials; on the other 
hand, we’re more certain than ever that the 
nations of the world must find a way to live 
together in peace. 

A glance at the other political items on the 
agenda — Korea, Tunisia, Morocco, Algeria — 
makes it plain that this can be a lively, acri- 
monious session. In other categories, there are 
tough nuts like race relations in the Union of 
South Africa (under Human Rights) Cyprus 
(under Dependent Peoples) and the problem of 
the Palestine Refugees. On the economic side, 
there are three main issues; the question of 
organizing international trade; the financing of 
economic development: and expanding the pro- 
gram of tech; ical assistance to underprivileged 
countries, 

All-these problems are capable of a treatment. 
What matters most of all is the determination 
to reach agreemen’‘ The items on the UN’s 
agenda this fall will provide a stiff test of U. N. 
usefulness, 


Prices do Matter 


On several occasions since grain started to 
pile up in Canada, J. H. Wesson, speaking in his 
official capacity as president of the Saskatchewan 
Wheat Pool, has advanced the strange argument 
that lowering prices wouldn’t sell more wheat. 

That commodity, he argues, is unlike any 
other, People might buy more cars, or radios 
or sirloin steak when prices were lowered, but 
not more wheat, . 

Whether Mr. Wesson convinced many wheat- 
swamped growers of his peculiar theory, he 
doesn’t seem to have “sold” his own colleagues 
in the Saskatchewan Pool. 

In evidence before the Royal Commission 
on Coasting Trade the other day, Arthur R. 
Stevens, representing the Saskatchewan Wheat 
Pool warned that in competing for world mar- 
kets anything that served to hold the price 
of wheat even a few cents above competitors’ 
might easily mean that no Canadian wheat 
would be sold. 

Anyone with the slightest experience in mer- 
chandising will agree that Mr. Stevens at any 
rate was talking sense. 


Dollar-a-year Men 


Canada has been extremely well-served by 
her dollar-a-year men, of whom the last, R. M. 
Robertson, is now returning to private business. 

This is an occasion for gratitude to the men 
involved. But it should got be allowed to 
obscure the fact that dollar-a-yearism has its 
infirmities, particularly in normal times. 

If the Government wants a job done, it should 
pay -— and pay well enough to get it properly 
done — for two reasons. First, to avoid con- 
cealing the true costs of government operations. 
If a job requires skill of a high order, the cost 
of withdrawing that skill from other lines of 
work and rewarding it should be clearly indi- 
cated. 

Second, paying for what we use will prevent 
a conflict ‘of interests between 
job and the regular one. This conflict of in- 
terests may never damage the state: there's 
no evidence that it has, in Canada so far. It will. 
however, certainly keep the dollar-a-year man 
in a lather of self-analysis in order to assure 
himself that his decisions are not influenced 
by his private connection. In most cases, he 
solves his problem by leaning over backward. 
so that if anybody suffers, it’s his firm. 

Canada has grown up enough now that we 
don’t need to impose on individuals and firms 
in this way, and we don’t need to kid ourselves 
that we get work done for nothing. It’s a good 
thing to abandon this practice now. 


the temporary 


Wise to Stay Clear 

There will be no great surprise at the re- 
jection of provincial crop insurance by a Mani- 
toba royal commission. Anyone who has 
seriously examined the enormous problems 
involved in any such scheme could have pre- 
dicted the verdict. For anything like complete 
coverage a regular army of inspectors and 
appraisers would be needed . 

With specific and tangible property like a 
house, or a car, or a factory, it is a fairly 
simple thing to fix damages at any time. With 
a growing crop it is very different. Sometimes 
there is substantial recovery from unfavorable 


weather. Sometimes there is not. A lot of 


checking and rechecking would be required for 
a fair appraisal. 


Also there is the question of the progressive 
farmer and various degrees of the other kind 
of farmer, By using the most efficient methods 
and the best varieties, weather hazards can 
be greatly reduced. What incentive would there 
be to take such steps under any blanket form 
of crop insurance? The best farmers would 
pay the lions’ share of the premiums and get 
the least benefit. 


Then theré is the matter of complete crop 
failure over wide areas, Compensation in that 
case might prove ruinous, certainly for any 
provincial scheme. 


So far as economics are concerned farming 
is still a hazardous occupation and is going 
to remain so. Under normal marketing con- 
ditions the fat years compensate for the lean 
ones. Unfortunately with the abnormal mar- 
keting system we have established with grain 
in Canada there is little chance of any such 
balancing. The price remains the same regard- 
less of production and widely fluctuating costs. 
In the old days of a free market a big crop 
meant prosperity. Now it is a headache, 


Reds Claim Friends 


“Reds Claim Pact with Social Credit.” So 
runs the heading of a column by “Fitz” in the 
Montreal Gazette. He goes on to report: 


“A supposed ‘agreement’ between the Que- 
bec branches of the Labor Progressive Com- 
munist and Social Credit parties is claimed by 
Combat, official French-language organ of the 
former in a bid to supporters of the latter to 
pool efforts toward common goals. One part 
of the appeal is for the rejection in the munici- 
pality of Levis of bylaws empowering the 
council to borrow certain monies. These were 
passed by property owners in a referendum 
this week, despite the appeal to ‘Liberate Que- 
bec from the Trusts.’ Over the signature of 
Gui Caron, provincial Communist leader, a 
further plea is made for united action, based on 
the admission neither party can attain iis 
goals alone. “The hand of friendship’ is ex- 
tended in the same message to the ‘credisters’ 
but there has been nothing to indicate it was 
either welcomed or accepted.” 


Since the sudden, and complete eclipse of 
Fred Rose the Communist party has never cut 
much of a figure in the Province of Quebec. 
As for Social Credit it has yet to elect a single 
candidate anywhere in Eastern Canada. 

Results of a marriage in Quebec if 
takes place will be interesting. 


such 


Unealeulated Risk 


There is at least one man in Europe who 
did not cheer when Dictator Peron finally bowed 
out last week. He is an Italian sculptor by the 


name of Tommasi. 


For many months Signor Tommasi has been 
working on a 450-foot monument of the late 
Evita Peron. Now he is left with many tons 
of used but expensive white marble which will 
probably end up as local road ballast. 


It is too bad about Signor Tommasi and his 
unfinished, undelivered and unpaid-for master- 
piece. But surely after what happened so sud- 
denly with an earlier Peron in his own country, 
Tommasi should have realized the risk. A much 
smaller statue of Evita might have been much 
more appropriate and, for Signor Tommasi, a 
much safer proposition, too. 


Look at this Now 


Right now. building is booming, and Cana- 
dians are eager to buy houses. The building 
industry has geared itself to a building rate of 
over 100,000 units a year to meet this demand. 
Jobs and incomes of thousands of Canadians 
depend on the building industry. 


This is a good time to take a look at legis- 
lation that has to do with slum clearance, rentals, 
and low-income housing. If we catch up with 
the home-owner demand, we'll want to move 
on into the slum clearance business: to rid our 
cities of the scars of old mistakes, to cut wel- 
fare costs incurred in slum areas, and to keep 
the key building industry busy. Opportunity 
and need for such action may not arise for 
a long time, but when and if it does, legal 
obstacles should not stand in the way of in- 
telligent action. Why not get our legal frame- 
work ready for any action we may want to 
take when and if the pace of building slows 
down? 

For instance, is it wise for federal partici- 
pation in slum clearance projects under Section 
23 of the National Housing Act to be limited 
to cases where the land acquired is going to be 
used for a park or for low rental housing 
directly within the cleared area? The Winnipeg 
City Council’s Housing Committee thinks this 
provision should be changed. Qthers will have 
ideas of their own about tinkering with the Act. 

Why not have a comprehensive look at our 
housing laws while issues can be discussed on 
their merits? 





Napier Moore's 
Serateh Pad 


TO OUR LIST of Things Which 
Couldn’t Happen Anywhere Else we 
have added the final concert of the 
Henry Wood Promenade series in 
London’s Royal Albert Hall. 

We had heard a lot about these an- 
nual last nights, but this was our first 
experience of an event that is a com- 
bination of a symphony concert, a 
Grey Cup final, Mardi Gras and the 
Calgary Stampede. 

Imagine, if you will, the vast circu- 
lar hall packed with 7,000 people. 
Those who have obtained seats in the 
tiers constitute an audience pretty 
much the same as one sees in Massey 
Hall or Winnipeg’s Civic Auditorium, 
excepting that the reserved English 
are much more demonstrative. But on 
the floor! In the centre, an illumin- 
ated fountain plays. Around it, 
jammed like sardines in a tin, stand 
the Promenaders. They have stood in 
queues for many hours waiting for 
the doors to open. They will stand all 
through the concert, They are young 
and keen. They haven’t missed a con- 
cert throughout the series, which be- 
gan in July. They have formed a club. 

They are in festive mood this night. 
Many of them are wearing paper party 
hats. They are throwing colored 
streamers, waving flags, sending up 
balloons and wafting soap bubbles. 
They are blowing whistles. From deep 
in the mass comes the honk of a motor 
horn, Now they are singing—O Come 
Ail Ye Faithful and Onward Christian 
Soldiers. 

The members of the orchestra are 
coming up on to the platform. Each 
wears a red carnation, gift of the 
Promenaders Club. Each is cheered 
to the echo. The organist climbs to his 
dizzy perch. Cheers. The conductor, 
Sir Malcolm Sargent, debonair and 
smiling, makes his way to the now 
festooned podium. Bedlam! - 

Sir Malcolm raises his baton. In- 
stanthy—dead silence. Not a murmur 
until prelude, concerto or symphony is 
finished. Then deafening applause. 


a» * »: 


COMES GINA BACHAUER, Greek- 
born pianist to perform brilliantly the 
John Ireland concerto. Nobody is to 
know until tomorrow’s newspapers 
are out that mingling with the audi- 
ence are Scotland Yard detectives; 
that a plain-clothes officer is close to 
her; that she had had a police escort 
to the Albert Hall. For Gina Bachauer 
had received a note: “This is for your 
own good. If you play at the Promen- 
ade Concert on Saturday night I will 
shoot you. I have made plans.” No- 
thing happened. But it was a strain 





for Miss Bachauer. 


Intermission, The Promenaders take 
over with good-natured jubilance. The 
second half begins. It is a firmly es- 
tablished ritual. Elgar’s Pomp and 
Circumstance; 7,000 people rising to 
their feet and, in perfect time and 
moving fervor, singing Land of Hope 
and Glory. Sea songs. Softly, as if 
from afar, the tin sound of a hornpipe. 
Softly the feet of the Promenaders 
keep time. Then more loudly. And 
faster and faster, till it’s a wild race 
among conductor, orchestra and 
Promenaders’ shoes, 

Rule Britannia. The four verses 
sung by soprano Constance Shacklock. 
The audience singing the choruses 
with an electrifying surge. Then Jeru- 
salen}, sung in unison as a majestic 
hymn, 

Two girls from the Promenaders 
Club mount the platform. They hand 
enormous bouquets to Sir Malcolm 
and his co-conductor Basil Cameron. 
More cheering. Sargent makes a witty 
little speech. The drums roll. God 
Save the Queen. 

An exciting evening. A terrific even- 
ing. Henceforth the Promenaders are 
our antidote to headlines about Teddy- 
boys and such. 


” * * 


WE HAVE JUST BEEN up to Lon- 
don again to speak to the Maple Leaf 
Luncheon Club—a gathering of Cana- 
dian press correspondents, advertising 
and public relations men, representa- 
tives of the provincial governments 
and of Canadian banks and businesses, 
It meets in the Constitutional Club on 
Northumberland Avenue, the upper 
floors of which are a labyrinth. The 
chairman, Maclean-Hunter’s Jim Bed- 
ford, hifself got lost before he de- 
livered us to the right room. 

It was pleasant to meet so many old 
friends from all parts of Canada and 
to observe that over the years (in 
one case 30 years) they hadn’t changed 
a bit. Excepting that they have be- 
come accustomed to what, in com- 
parison with Canadian luncheon club 
meals at home, veritable 
banquets, 


are State 


THE ROCKY MARCIANO-ARCHIE 
MOORE fight aroused enormous in- 
terest in Britain, but so far as Lon- 
don’s East End is concerned, the really 
big sports event of the season will be 
the International Dart Match between 
a team from Toronto and members of 
the Stratford and District Dart 
League. The owner of the arena. 
which, of course, is a pub, the Halfway 
House at Leytonstone, says that it wil] 
be a gala night. 


Stop Meli... 


Two guys were iking off the 
of a big party when 
found themselves stun 
track After tm 


sore time 


effects 
they accidentalls 
bling along a rail- 
idging along fo: 
one commented 

“This is the longest set of stairs I eve 
tried to climb.” 

“Sure is.” said hi 
why do you reckon th ! 
isters so low” 


road 


panion 
ide the 


A backwoods co! nity uad a repu 
tation for not Keeping its ministers fo: 
more than three or four months. Finally 
the bishop sent a yourg preacher, and 
two years he was still on the job 

Surprised, the bishop pressed for an 
explanation. 

Finally, a local townsman replied: 
“Well, ['d rather not tell you, but if you 
insist, here’s the reason. We folks out 
here don’t really want any preacher at 
all, and he’s the closest we've come to it.” 
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Parking 
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All Canada 
Millions 
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Post Scripts 





New CBC Governor 

Gerard Gingras, Montreal invest- 
ment executive is the most recent 
addition to the Canadian Broadcast- 
ing Corpora- 
tion’s Board of 
Governors. He 
has just been 
appointed for a 
three-year term. 
“Ginger” Gin- 
gras 1s vice-pre- 
sident Rene-T. 
Leclerc Inc., and 
a former pres!- 
dent of the In- 
vestment Deal- 
ers Association. 

Following his 
graduation. from 
L’Academie du 
Plateau in Mont- 
real in 1924, 
Gingras joined 
the Montreal investment firm of L. G., 
Beaubien & Co. Two years later, at 
the age of 18 he was secretary-treas- 
urer of the company. He remained 
with the same company, in different 
posts, until 1940, when he moved to 
the Bank of Canada in Ottawa. He 
played a prominent role in the organ- 
ization of Victory Loans in Canada. 
In 1946, while still serving with the 
Bank of Canada, he deveioped the 
peacetime extension of popular sav- 
ing known today as Canada Savings 
Bonds. In the autumn of 1946 he 
left the Bank of Canada to return to 
St. James Street in Montreal to Rene- 
T. Leclerc, Inc. 


MR. GINGRAS 


Gingras retains his interest in Can- 
ada Savings Bonds as director of the 
annual fall campaigns in the Province 
of Quebec. His other activities in- 
clude director of Daoust Lalonee Inc., 
Telephone d’Harricana et Gatineau 
Ltee., secretary of Alfred Lambert 
Inc., and all its subsidiaries, 

Gingras is a member of the Club 
St. Denis, the “Off-The-Record Club.” 
the Montreal Club and the Institute 
of Investment Analyst He is mar- 
ried with two sons: Gerard, a third- 
year medical student at the Univer- 
sity of Ottawa, and Michel, a second- 
year commerce student at Mount 
Allison University: married 
daughter. 


and a 


Friendly and quick-witted ‘tierard 
(7ingras is completely bilingual. reads 
for pleasure or both 
official] languages. Outdoors he likes 
to play golf, but doesn’t boast about it. 
and is fond of travel. Indoors he plays 
the piano and does woodworking 


— 


business in 


On B. C. Power Board 
Latest addition to the board of 
directors of British Columbia Power 
Corp. is Dr. Harry L. Purdy. exe 
tive vice-presi- 
dent of the sub- 
“diary company’, 
B.C. Electric. 
Vancouver- 
burn, and # 
graduate of the EE: 
University of i ice 
8 C.. Purdy ~ 5 
_oined B.C. 3 
Electric e ght 
years ago and 
became its wide- 
lv known direc- 
tor of research 
and admunistra- 
uve controls At, 
Purdy attend-® ae 
ed Dawson and DR. 
King George 
schools in Vancouver and graduated 
frorn.U.B.C. in 1926 While a student 
he was a keen rugby plaver and for 
several seasons played on the 
Kechnie Cup Canadian rugby teams 
in. the mid-twenties 
Later he vnevame a 
economics, specializing in the publ 
utilty field. at Dartmouth College. 
Hanover, N.H. He ho'ds an nonorary 
M.A. from that university. an M.A 
from the University of Washington 
and a Ph.D. from the University of 
Chicago. He is the author of several 
papers and co-author oi a book, “Cor- 


PURDY 


af 
LviC- 


proiesso!l ‘j 


porate Concentration and Public Pol- 
icy.” 

During the last war when the U.S. 
Government took control of Ameri- 
can railroads, Purdy served for three 
years on the governing body, the 
U.S. Transport Board After that, 
he became assistant director of; re- 
search for the Missouri Pacific Rail- 
road and it was from this post that 
he returned home to Vancouver in 
1947 to take a somewhat similar posi- 
tion with B.C. Electric. 

Outside the office Dr. Purdy has 
been active in several fields of com- 
munity service. He is married and 


has one son. 
on « = 


Good Roads Chief 


New president» of the Canadian 
Good Roads Association is Hon. An- 
tonio Talbot, Quebec’s Minister of 
Highways. He’s had a lot of experi- 
ence in both jobs. Twice before he 
has headed the Good Roads’ Associa- 
tion and with 11 years of continuous 
service to his credit, he has served 
longer than any previous roads min- 
ister in the Quebec Government. 
Since he took over the office in 1944 
almost 10,000 miles has been added 
to provincial road network. 

Talbot was born in. St. Pierre, in 
Montmagny County, not far from the 
old city of Quebec. He got his 
classical education at Quebec Semin- 
ary in 1914-21, then went on and took 
the law course at Laval. He was ad- 
mitted to the bar in July, 1924, and 
practiced his profession for some time 
in Quebec City. In 1928 he found- 
ed a law firm in Chicoutimi, of which 
he still is the senior partner. 

Mr. Talbot was first elected to the 
Provincial Legislature as member for 
the County of Chicoutimi in 1938. He 
has been re-elected ever since. He is 
married and has two daughters. 


* cal ~ 


He Will Push Gas Now 

Spearheading the nationwide pro- 
gram of the Canadian Gas Associa- 
tion to push its product will be that 
organization’s brand new general 
manager and director, William H. 
Dalton of To- 
ronto, He comes 
to the CGA from 
Ontario’s Hydro. 
In his new job 
he will do a lot 
of traveling 
across the coun- 
try preparing in- 
dustry and the 
public for the 
new era ushered 
in by the. enor- 
mous new flow 
of natural gas. 

A native of 
Toronto, 39-vear- § 
id Bill Dalton 
was educated in 
that city, then 
joined the family firm of Dalton Bros., 
tea. coffee and spice merchants. 
Later, following the tough days in the 
thirties. he went to work for the ac- 
countants’ office of the Ontario 
Supreme Court, and remained there 
until 1940, when he joined the Army. 
During his four years service, he 
was attached to Torontos No. 2 
Ordnance Depot, and rose to second- 
in-command with the rank of majo! 

For a time after demobilization he 
was a bond salesman in Toronto with 
Harrison and Co., then in 1948 he 
joined the Ontario Hydro, He worked 
on conservation measures, then as 
pecial assistant to the late Bob 
Saunders, Hydro chairman. he toured 
Ontario, speaking on the cycle change- 
over program which is now in its fina! 
stages. 

Dalton maintains his army contacts 
as a member of the Royal Canadian 
Military Institute. He is also active 
in Community Chest campaigns. Red 
Cross work, and the men’s club and 
fund-raising committee of St. Thom- 
as’ Anglican Church. His hobbies are 
golf and tennis. 

Married, he lives with his wife and 
two children in Toronto’s Rosedale 
district. 


MR. DALTON 





What Others 
Are Saying — 





Editorial of the Week 
Not Out of Woods Yet 


Winnipeg Free Press 

If the world is a safer place than it was, that 
certainly is not because the men of the Kremlin 
have suddenly started to hold a few parties and 
to talk like reasonable human beings. Any valid 
feeling of safety still depends on the West's de- 
fensive strength. 

It is true that, in the new mood of the Soviet 
leaders, Western statemanship properly should 
do everything possible to encourage and reassure 
them. We should show every readiness to reach 
reasonable agreements and offer every evidence 
that our intentions and our arms are defensive. 
But all that is entirely different from lessening 
our defensive preparations in advance of agree- 
ments. 


The world is still sufficiently dangerous that the 
West must for the present continue to carry the 
burden of effective ‘military preparedness. To 
relax now would be to risk letting slip, at the 
critical moment, the peace with safety and justice 
for which we have worked so painfully and so 
long. 


Other People’s Views 


CHANGING OF THE NAME of the CCF in 
Quebec does not impress the Brockville Recorder, 
“As a matter of fact we have never thought that 
the CCF (Co-operative Commonwealth Federa- 
tion) made a great deal of sense as the name of 
a political party, even in English, much less 
French.” 


MECHANIZATION has permitted an enormous 
reduction in the amount of farm labor in Canada, 
points out the Owen Sound Sun-Times. “Back in 
1939, 30% of Canada’s labor force had jobs in agri- 
culture. In 1946 the percentage had been reduced 
to 25. In the most recent survey, covering 1954, 
the number has been further drastically reduced 
to 16%, or 868,000 Canadians. This very heavy 
reduction has not, however, resulted in reduced 
farm production.” 


THE OPPOSITION has a vital role to carry out 
in a democracy, stresses the Red Deer (Alta.) Ad- 
vocate. “Too many people fail to realize the vital 
place the Opposition occupies in the British par- 
liamentary system and how much the country 
loses when the Opposition is unable to functicn 
owing to lack of power, lack of numbers, or both.” 


WIDE PARTICIPATION of Europeans them- 
selves in the tourist boom on their continent has 
much more than economic advantages, stresses the 
Saint John Telegraph-Journal. “More people than 
ever before in the free countries are getting to 
know each other, which may be a happy augury 
for future understanding and peaceful co-opera- 
tion.” 


RESTRICTING IMMIGRAT‘'ON is roundly 
condemned by the Winnipeg Tribune, which 
points out that: “During the first three months of 
1955, immigrants to Canada dropped from 28,223 
to 17,627 — this at a time when the country is 
enjoying the greatest prosperity in its history and 
urgently needs more people to develop its natural 
resources and to provide a stable domestic market 
for goods and services.” 


TALK WON’T SOLVE our wheat problem now, 
declares the Ottawa Journal. “What is wanted 
is action, action looking to a:restoration of our 
old wheat position in Britain under which our 
wheat .used to be sold under free market con- 
ditions at the best price possible. Meantime, our 
Western farmers, so cocksure in recent years that 
the government could do their selling job for 
them better than they could do it for themselves, 
olay be re-learning historic economic truth the 
hard way.” 
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Sruce Hutchison Writes bout: 





By BRUCE HUTCHISON 

According to Mr, Walter 
Harris, this busy autumn has 
lifted Canada’s gross national 
production to a new high. Thé 
able minister of finance, I sus- 
pect, is grossly underestimat- 
ing the autumnal facts. They 
are too big ior his statistics. 
They burst his budget, 

Events now under wav in 
Canada cannot be conceived in 
economics, can be conceived 
only in the dim racial memory 
of a northern folk, and so far 
have never been articulated 

As the upper story of our 
wobbling planet lists further 
from the sun, facts sta- 
t tically incalculable are 
scrawled with giant signature 
across the Canadian earth, are 
written in indigenous language, 
recorded in a secret callig- 
raphy, understood only by the 
native ahd never translated 
into any foreign tongue. 

The scarlet flame of eastern 
maple, the yellow daub of 
prairie gram fields, the liquid 
gold of mountain poplar, the 
grey quilt flung across the 
coastal forest all tell a Cana- 
dian the oldest story of his life. 

Champlain read those tidings 
from the rock of Quebec and 
watched all but seven of his 
twenty-seven companions die 
before spring. The Loyalists 
saw the final leaf flame of the 
Upper Canada jungle and soon 
felt the breath of Precambrian 
cold. Selkirk’s settlers found 
their first crop shriveled beside 
the Red River, the buffalo 
moving south and the demen- 
ted blizzard howling down 
from Hudson Bay. In his tiny 
fort of Victoria James Douglas 
heard the same message, punc- 
tuated by the staccato beat of 
coastal rain. 


— 
away 


From Early Devs 

Autumn Meant Warning 

Of Dangerous Winter 
From the beginning autumn 

was inscribed deep on the 

Canadian folk -mind, for it 

meant winter, and a northern 


» 


Signature of Autumn 


winter might easily mean de- 
struction. 

Nowadays we have shield- 
ed ourselves against the primal 
facts of geography and climate 
by cunning devices of heat and 
shelter, but the facts never 
change. 

Somewhere in the Rockies 
today the summer trickle on 
a lip of stone suddenly ceases 
to move, a drop of water be- 
comes ice, a film spreads, tis- 
sue-thick, from the edges of 
some unseen puddle, melts at 
noon, advances again in the 
darkness and presently melts 
no more. 

The chatter of a brook is 
stilled, a creek slows down and 
the great rivers fall inch by 
inch, 

A dry leaf dances in the sun 

-and spins to the ground, an 
invisible pump is reversed and 
liquid in unimaginable billions 
of tons descends from the cells 
of tree and bush. 

The organic life of vegetable, 
the larger inorganic power of 
frost begin to heave and puls- 
ate through every molecule of 
matter from ocean to’ ocean, 
and beside this titanic move- 
ment, the heavings and pulsa- 
tions of men’s life, the brave 
little heartbeat of his cities 
and all the turmoil of his 
labors are hardly a rustle of 
sound or stir of motion on the 
outer continental rind. 


For City Dweller 
Fall Is Part Of 
Daily Routine 

To the city dweller autumn 
is perhaps only a casual change 
in routine and tempo, marked 
by storm windows, a replen- 
ished oil tank and a heavier 
overcoat 

To the economist it is an 
economic process to be 
reckoned in crop figures and 
measured in the overflowing 
elevators of plains and Lake- 
head, 

To a minister of finance it 
may mean, if he is lucky, a 
swelling tide of revenue and 
the success of a_ budgetary 
gamble. 

To the man beyond the 
pavement, however, to the fish- 
erman on the Maritime shore, 
the woodchopper in Quebec 


and Ontario, the western farm- 
er, the miner on the tundra, 
the logger of the Pacific wilder- 
hess autumn is the fulcrum 
and watershed of the year — 
a farewell spurt of warmth and 
sunshine, a brisk postscript at 
the end of summer’s gaudy 
manuscript and a fair warning 
of bad news to come. 

A man who sees the first 
white whisker of snow in the 
hills) a man who hurries the 
last bushel of wheat to the ele- 
vator, a man who anxiously 
estimates the dimensions of his 
woodpile or hauls his boat up 
on the shore, even a city man 
who shutters the windows of 
his woodland camp, locks the 
door on his short weeks of 
freedom, retreats to urban im- 
prisonment and takes a wistful 
backward look from the trail— 
they know the prima] facts 
never gauged in the official 
GNP, never mentioned in the 
national budget nor entered 
in the universal Doomsday 
Book of the tax department. 


Our Northern Exposure 
Means An Accent On 
Coming Of Fall 

Those facts recur every year 
without the least variation, 
whether the subsidiary facts of 
human affairs seem good or 
bad. And in Canada, because 
we inhabit the northern slope 
of the planet, because the sea- 
sonal shift is so sudden and 
violent, the facts recur with 
peculiar clarity, 

They remain engraved more 
deeply on the tablets of our 
subconscious than any visible 
fact of public record. , 

Three hundred and forty- 
seven autumns have come and 
gone in Canada since Cham- 
plain saw the river freeze from 
his flimsy habitation and 
found himself alone in a new 
world. After all that time, 
with all its toil and harvests, 
all its progress and wealth, all 
the bookkeeping of the state, 
the skilful management of gov- 
ernment and the thin disguises 
of civilization, autumn returns 
unchanged, and a few miles 
from the pavement the Cana- 
dian feels’ again the old fa- 
miliar loneliness and the cool- 
ing substance of the continent. 








Sickness at your house? 


TODAY, medical and nursing authorities are 
recommending home care for more and more 
patients... especially if someone in the family ts 


skilled in home nursing. 


There are several reasons why home nursing Is 
of such great importance now. Nearly all of our 
country’s hospitals are crowded. In fact, they care 
million 
Naturally, doctors, nurses and their assistants are 


for more than two 


busier than ever before. So. 


can be adequately cared foi at home, hospital beds 
and personnel ace freed for more serious cases. 

Moreover, the cost of a long hospital stay is a 
heavy financial burden to the average family 
as well as a source of worry to the ill person. 


Lengthy hospitalization may 


person depressed and even doubtful of his re- 
covery. These attitudes can often be offset when 
the patient can safely and conveniently be cared 
for within the family circle. In fact, familiar home 
surroundings and family companionship can often 


help to hasten recovery. 


Fortunately, in such circumstances, home nurs- 
ing can usually be performed adequately by a 
family member under the direction of the doctor. 
To give the best possibie heip to an ill person, 
however, the home nurse must know 
follow the doctor's specific instructions, and be 


able to care for both the phy 
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needs of the patient. In addition, the home nurse 
should be prepared to make some simple but 
essential observations which help the doctor 


determine the patient's progress. 


patients a year. te 


whenever a patient 


also make the sick 


Suppose you had to give home nursing care to 
someone in your family. Would you know how 
to do any of the following: 

Could you carry out a doctor’s orders to 
observe and record a patient's breathing, 
or to take his pulse? 

Help a sick person overcome fears and 
anxieties? 

Persuade a child to take medicine? 

Help a bed patient maintain comfortable 
posture? 

Since illness may Occur unexpectedly al any 
time in any family, someone in every household 
should be a qualified home nurse. 

You can learn more about home nursing skills 
in free courses given in most communities by the 
Canadian Red Cross and St. John Ambulance 


Association. If you cannot enroil in one of these 


how to 


sical and emotional 
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courses, you can learn many essentials of home 
nursing with the help of Metropolitan’s 32-page, 
illustrated bocklet called Sickness At Your House? 
Just fill out the coupon below to receive a free 
copy. It explains how you can do many things— 
expertly and gently—that are conducive to a sick 
person’s comfort, contentment and recovery. 


SS eh 


Metropolitan Life Insurance Company | 


Mammoth Color Press Prints 


Three Jobs In 


believed to be the only one of 
its kind in Canada, last week 
simultaneously churned out five- 
color Simpsons-Sears catalogues 
at one end and six-color People’s 
Credit Jewelers’ catalogues at the 


' other, 


It was a good example of the 
remarkable capabilities of the 
adaptable, multi-job, $1,218,000 
printing mammoth — central in- 
stallation of the rotogravure 
printing division now established 
at Etobicoke, Toronto by Photo 
Engravers and Electrotypers Ltd. 
on the eve of the firm’s 50th 
anniversary. 

Here are other feats which the 
custom-built Hoe press’ can 
achieve: 

—Print daily more than 40,- 
000,000 814 in. x 11 in. pages. 

—Run off four colors on both 
sides of the paver at one time, 
using the whole press. 

—Print simultaneously three 
publications, two in monotone 
and one in color, or three in 
monotone, using the press as 
three separate machines, 
Gordon B. Gillies, general man- 

ager of the rotogravttre division, 
states the new press is running 
24 hours a day, five days a week. 


Santa Helps 
Chalk River 


Scientists 


Santa Claus has joined the staff 
of Atomic Energy of Canada Ltd. 
and is being retained as consultant 





most powerful research reactor in 
the world up till a few years ago 
—is back in operation after a 
seven-week shutdown. 


down when a special fuel rod, 
under test, damaged an aluminum 
tube in the reactor tank. It con- 
taminated the heavy water mod- 
erator, sprinkling small chips of 
plutonium fuel on the bottom of 
the tank. Staff, working through 
a 21'2-in. hole, tried unsuccess- 
fully to flush the plutonium chips 
away with ordinary water. 

That’s where Santa came in. A 
chemist recalled a Christmas table 
decoration of which his kiddies 
were very fond—white balls cir- 
culating in a bow] of water. 
Santa’s factory makes them by 
mixing baking soda and vinegar 
with the water and dropping in 
moth balls. Bubbles of gas :dhere 
to the balls and lift the 
bottom, 

The Chalk River scent 
adopted the principle because the 
plutonium chips had to be re 
moved before repair of the NRX 
tank could go ahead. Through the 
tank were run 6,000 gals. of soda 
water. Gas bubbles lifted the 
chips off the bottom so that they 
could be flushed out. The method 
has been filed for future use. 

This NRX breakdown was 
minor compared to that of Dec. 
12, 1952 when a power surge dam- 
aged several fuel rods and the 
reactor had to be extensively de- 
contaminated and reconstructed, 
Additional safety devices, built in 
then and enabling the reactor’s 
heat output to be boosted 33% to 
40,000 kw., worked perfectly on 
this occasion—their first emer- 
gency call. They prevented seri- 
ous damage to the reactor, 

To speed repairs, the reactor 
was not dismantled but it made 
operations difficult. Work had to 
be carried out through the 215-in. 
hole at distance up to 28 ft. from 
the damaged part. 

NRX got a new charge of heavy 
water. The contaminated supply 
is now being purified at Chalk 
River and will be used in the huge 
200,000-kw. reactor — NRU — ex- 
pected to go into operation next 





Alta. Farmers 


year, 


Plan To Fatten 
More Livestock 


From Our Own Correspondent 
LETHBRIDGE, Alta. 
couraged by the biggest 
piles of all types of 
accumulated in this 
Southern Alberta’s farmers are 
preparing to tatten unprece- 


En- 
stock- 
feed ever 

province, 














dented numbers of livestock and 


for future emergencies. Through | 
his help, the Chalk River NRX— | 


The reactor automatically shut | 


One Operation 


A 112 ft. long, 1l-unit press, ) Through it will pass all] the firm’s | 


i 


| big printing jobs like catalogues, 
' school text books and magazines. 
| Opening of Photo Engravers’ 
bop division marks completion 
i 


of a $3.8 millions expafision pro-} 


gram, but plans have already 
'been made for further growth. 
|The new plant takes up 212,000 
| square feet on a 16-acre site, and 
\its layout has been carefully 
| planned for smooth flow of pro- 
| duction processes, a minimum of 
| materiais handling. The company 
| has allocated about nine acres for 
| development as required. 

| With the removal of the roto- 
| gravure division to Etobicoke, the 
| company’s Gould Street, Toronto 
| plant will concentrate entirely on 
'the requirements of advertising 
| agencies and the graphic arts. 


Building for the new plant was | 


designed by John B. Parkin 
| Associates, architects, and prime 
contractor was Foundation Co. 
of Canada. The building exterior 
is of brick and giass on a steel 
|'frame in contemporary industrial 
| design. 
| Three Canadian Buffalo air 
| conditioning units serve the roto 
| preparation department, roto 
‘etching department, office areas 
and other sections, Forced air 

maintains a negative pressure in 

the press room with constant 

| circulation to exhaust ducts, and 
special blowers Lanish acid fumes 
from the etching department. For 
‘smooth work flow, an_ inter- 
communication system connects 
press room, storage area and roto 
etching department. 

Executive Vice-President J. E. 
Patterson, formerly in charge of 
rotogravure has been appointed 
| director of industrial relations at 
' the head office. 





Toronto H ospital 


‘Asks $3.1 Millions 


} 
; 


A Toronto general hospital, 
famous for bone surgery, plans to 


expansion, Canada Wire and 
Cable general manager O, W. 
Titus has revealed, Mr. Titus is 
chairman of the board of gover- 
nors of the Toronto East General 
and Orthopaedic Hospital. 

Chairman for the building cam- 
paign is C. C, Rathgeb, president 
of Canadian Comstock Co. Ltd. 

The funds will be used to in- 
crease the institution’s capacity 
by 250 beds to 750 beds. New 
nurse and interne residences also 
will be constructed. 


seek $3.1 millions next spring for 
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years, are 


W. P. SPRAGGE 
R. B. West 
R. N. STEINER 








Announcement is made of the election of Mr. S. B. 
Kimber, Mr. R. N. Steiner, Mr. W. J. Piper, Mr. J. O. 
Hughes and Mr. A, E. Cabeldu to the Board of Directors 


of the Company. 


The Members of the Board of Directors, all of whom 


have been associated with the organization for many 


H. R. Tupnope O.B.E., Chairman 


_" 
FF. D. CHapmMan 


W. G. MALcoLm 


W. Rosson 
H. W. G. HENDERSON 
W. J. Pirer 


A. E. Ames & Co. 


Business Established 1889 


R. L: Warren, President 
V ice-Presidents 
H. D. LEEMING J. B. Ripiey 


C. G. FULLERTON 








A. G: Curry J: D. Woop 
D.B.SHaw S.B. Kmper 
‘J.O. Hucwes A. E. CaBetpu 


Limited 




















New Acid Plant 
Now Operating 

The new $1 million sulphuric | 
acid plant of Inland Chemical | 
Canada Ltd. at Fort Saskatch- | 
ewan, Alta., is now in successful 
operation. | 

The 100-ton-per-day plant con- | 
structed by Lummus Co. Canada 
is located adjacent to the nickel 
ore processing plant of Sherritt- 
Gordon Mines and will use as 
feedstoek pure sulphur produced 
by Shell Co. of Canada at its | 
Jumping Pound, Alta. natural | 
gas treating plant. | 

The finished product wil] be) 
marketed to Sherritt-Gordon and | 
other industrial users in Western 
Canada. Plant start-up occurred | 
nine and a half months after date 
of contract. 














THE BANFF SCHOOL OF ADVANCED MANAGEMENT 


announces 
The Fifth Annual 
SCHOOL OF ADVANCED MANAGEMENT 


A program of Executive Training in Economics, General 
Administration, Business Functions, Human and Industrial 
Relations: 


To be held at Banff, Alberta January 30th to March 10th, 
1956 

For information and prospectus write to any of the 
following: 


Directors of the Schools of Commerce in the Universities of 
Alberta, British Columbia, Manitoba and Saskatchewan, or 
The Executive Director, Banff, Alberta. 























poultry during the next several | 


| months. 

| General expectations are 
more than 250,000 head of beef 

cattle will be placed on feed for 

the coming winter, as wel] 

nearly 100,000 lambs and 

| less thousands of hogs. 


as 
‘ount- 


of agricultural Alberta added 
weight and finish to about 200,000 
head of cattle and some 60,000 
lambs. The vast majority ot the 
fattened animals went to the 
domestic market. Few were ex- 
ported to the United States, the 
farm- 
better 





ana feediot operators 
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thousands head of 


| 
of 


cattle, lambs and hogs — as well | 
as large numbers of turkeys and 
other poultry — wil] be fattened 
'by farmers, ranchers and feedlot 
operators determined to provide 


| Many 
| 
| 


‘their own profitable marke for 


Last winter the southern half | 


that | 
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The 


Greatest 


ELLING FORCE} 


‘ 


For the First Six Months of 1955, La Presse 
not only exceeded other French publications 
by a wide margin but also published the 


LARGEST VOLUME 
ey 
RETAIL — DEPARTMENT STORE 


and 


TOTAL DISPLAY ADVERTISING 
of ‘ 
ALL NEWSPAPERS IN CANADA 





N The only French Rotogravure published on 
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Orewa 4, Canada 


Please send me a copy of your booklet, 
Sickness At Your House? 105-Y. 


Canedian Head Office (Dept.H.W.) | (Mees. | gy =| SUrplus grain, | 
Metropolitan Life : | 


Insurance Company 
(A MUTUAL COMPANY) 


Hiome Office: New York 





SATURDAY 


GRANBY, QUE., school board has | — 
sold $290,000 of 3-314%, 20-year serial toe , aa. ; 
bonds to a syndicate formed of Nes- > haters ' 
bitt, Thomson & Co., Bell, Gouinlock 
& Co., and the Royal Bank of Canada 
at 96.63. Net cost 3.837%. Provincial 
grant $171,000. As at June 30, 1955, 
net funded debt was $1,861,000 and a 
total grant of $840,844 applied to it. 
Population, 26,495. 





Canadian Head Office: Ottawa 
i SERRE TCE RRS 
Base. SSCS BAS 


Concentration in ONE publication is a sound policy in French Canada 
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a ANNOUNCEMENT 


GENERAL TRUST OF CANADA 


MR. CHARLES ST-PIERRE | MR, PIERRE BEAUCHEMIN 


; Mr. Pierre Beauchemin was elected 

Mr. Charles St-Pierre, President of nihetne al dim. Geeta Sank ae 
Notional Canadian Bank, was Canada. He is also President of 
elected Vien-Peacident- af the Gen- Sullivan Consolidated Mines Limited, 
East Sullivan Mines Limited, Quebec 

eral Trust of Canada at the last Lithiom Corporation, Quebec Copper 
meeting of the Board of Directors. Corporation, and other Companies. 
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BRITISH COLONIAL STAMPS 


10c, to $1 catalogue range 





Bank and office accumulations of used stamps wanted for cash. 


A. C. DOUGLAS, Hawkesbury, Ontario 
Established 1918. 





The Douglas Approval Service offers vast variety, especially in the 

















Boncarp & Company 


Stockbrokers 
2 


Stock orders executed 


on all Exchanges 
= 


Private wire cannections with all Offices, 


New York, and all Leading Exchanges 
e 


25 Adelaide Street West, Toronto. Ontario 
Telephone EM. 4-538] 
TORONTO LONDON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 
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Cotton Fabrics -SAMFOR/ZED- NO.6135 Bleached Broad Cloth 
Fujibo Broad Cloth NO.6136 Dyed Broad Cloth 
NO.10000 NO.6000 NO.5000 NO.6137 Dyed Broad Cloth 
NO. 5831 NO.3040 NO.5500 White Shirting 
(Dyed. Printed) NO.5600 White Shirting 
Cotton Gingham Fancy Cloth, ete. NO.5005 Dyed Shirting 


XE FUJI SPINNING CO., LTD. 


OSAKA JAPAN 


} 





(Continued from page 1) 

| the manufacturer to protect him- 
'self from this damage. ~ 

| Similarly, selling at far below 
'cOst price is deemed to do the 
|same damage to reputation and 
| future sales of goods. 

These practices are often com- 
bined into what the manufactur- 
ers cal] “bait” selling. One indus- 
try official described it this way: 

“We have no objection to price- 
'cutting as such, What we want is 
| protection from the retailer who 
| takes our product and makes a 
\football out of it. For example, 
he may advertise a kettle at a 
ridiculously low price. But when 
you go into his store you'll prob- 
ably find he has sold out the 
small stock of kettles being 
offered, because he couldn't afford 
to offer a big volume of them at 
cut prices. 

“What he’s doing is trying to 
lure customers into the store with 
the cut-rate known brand prod- 
ucts in order to sell off brands 
'which can’t stand on their own. 
| The big problem that has kept 

manufacturers from acting is 
‘definition. Right now, no on 
knows exactly where good re- 
tailing stops and damage to the 














Pressure Rising 
For Curbs on ‘Loss Leaderss’ | s2ez- ss:ine wp iiowine 
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on Ottawa PRICES | 


(SEE ALSO TREND OF BUSINESS P. 2) \ 





less Optimistic crop reports, ex- 
outlets have gone out of business | pectation of U. S. farm policy| 
or have been forced to creep | changes. Current range: $2.45-55. | 
along on a hand-to-mouth basis.! up from mid-August low of $2.15 | 
—Inadequate service: In order bu. for Nov. Futures, Chicago. 
to cut prices, the volume houses; Lead increased ‘ec lb. to 14%4c_ 
have stripped away many of the| Canada, 154%2c U. S. as market | 
service and installation facilities|continues tight with demand | 
formerly provided. Even when|strong. Canadian price kept be- 
manufacturers provide warranty |low U. S. by threat of import 
and service, some dealers have | competition. 
neglected to tell their customers. Zine in good demand, fairly 
The result: Angry buyers who) short supply, may go up another 
blame manufacturers for faulty | 4c lb. to 15c. Complicating fac- 
operation and product defects|tor: Early-week market break | 
often caused by improper home| may cut demand. | 
installation. | Eggs due for seasonal drop of | 
—High cost credit: Some deal- | about 20c doz. by November as | 
ers have been selling at below-| production starts rise. Current 
cost figures by taking up the/retail level at about 69c doz. 
slack in credit charges, running | Grade A Large. | 
as high as 16%. The result:| Turkeys, in good and growing 
Reputable merchants have lost|demand. Current price for hens 
the business because they cannot | 64-65¢ lb., toms, 59¢c down about 
meet the cut-rate product prices|6c from three weeks ago but up 
but the customer pays just as| over last year at this time, | 
much because of credit charges.| Coffee increased 5c lb. whole- | 
The dealer in these cases may be|sale for major brands with in- | 
in the money lending business | crease likely to be passed on at | 
rather thah retailing. retail level. Chain brands hold- | 


—Lost sales: Because the vol-| "8 Steady early in week. Influ- | 
ume houses don’t feature special 
































|}ence: Frost damage reports have | 
lines and make little effort to | Pushed futures up. 


j 


build up new markets, manufac- | 
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These securities have been subscribed privately and this appears as a matter of record only, 


Minex Corporation Limited 
t 
$1,000,000 
* Ten Year Convertible Notes 





1,000,000 Common Shares 


LEHMAN BROTHERS 


September 29, 1955. 
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manufacturer starts. Thus the | turers claim they are losing | 


pressure for clarification. 








potential sales which smaller | 


At least one case now is be-| dealers secured by going out and | 


fore the courts in which a manu- 
facturer is charged with cutting 


definition is set out. However, 
the manufacturers would prefer 
that the Government make some 


amendment to the act if neces- 


rowly legal ruling arising from a 
court case. 


price maintenance: 


ness of manufacturing or supplying 
or selling any article or commodity. 
(2) No dealer shail directly or 


promise or any other means what- 
soever, require or induce or attempt 
to require or induce any other 


commodity. 


ment, 


minimum price specified by the 
dealer or established by agree- 
ment, 


lished by agreement, 


a minimum markup specified by 
the dealer or established by agree- 
ment, or 

(e) at a discount noi greater 
than a maximum discount speci- 
fied by the dealer or established 
by agreement, whether such mark- 
up or discount or minimum 
markup or maximum discount is 
expressed as a _ percentage or 
otherwise. 
(3) No dealer shall refuse to sell 
or supply an article or commodity 


‘to any other person for the reason 


that such other person 

(a) has refused to resell or to 
offer for resale the article or 
commodity 

(i) at a price specified by the 
dealer or established by agree- 
ment, 

(ii) at a price not less than a 
minimum price specified by the 
dealer or established by agree- 
ment, 

(jii) at a markup or discount 
specified by the dealer or estab- 
lished by agreement, 

(iv) at a markup not less than 
a minimum markup specified by 
the dealer or established by 
agreement, or 

(v) at a discount not greater 
than a maximum discount speci- 
fied by the dealer or established 
by agreement, or 
(b) has resold or offered to re- 

sell the article or commodity 

(i) at a price less than a price 
or minimum price specified by 
the dealer or established by 
agreement, 

(ii) at a markup less than a 
markup or minimum markup 














PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building loyout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power; 
communications and illumination: 


A. D. MARGISON 
ao ASSOCIATES 


30 EGLINTON AVENUE EAST, 
TORONTO 











CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports ¢@ Design e¢ Supervision 


specified by the dealer or estab- 
lished by agreement, or 

(iii) at a discount greater than 
a discount or maximum discount 
specified by the dealer or estab- 
lished by agreement.” 


Appliance manufacturers claim 
to be the hardest hit by price- 
cutting and sloppy selling prac- 
tices. Since the law prohibits 
them from acting in any way to 
enforce a retail list price and pro- 
hibits them from refusing to sup- 
ply price-cutting dealers, ‘the 
manufacturers. claim they are 
powerless to combat abuses like 
these: 

—Price wars in which small 
retailers have been the biggest 
sufferers, Working on a volume 
business, big discount houses have 
been able to slice the traditional 
40% markup to a 15-30% range, 
insufficient for smal] outlet sur- 
vival, The result: smaller retail 
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ENVELOPES SS 


velopes tor 
every need — 
write and tell 
us your re- 
quirements. 





kind of policy statement, with | 


sary, since they fear a too nar-| 


(b) at a price not less than a! 


off a distributor and it is likely| squeeze on the retailers to cut| 
others will follow until a clear| prices, the manufacturers feel | 


' 
; 
; 


| 


‘labor costs pushing at the other 
This is what the Combines In- | 


vestigation Act says-about resale | 


“34 (2) In this section ‘dealer’ 
means a person engaged in the busi- 


indirectly by agreement, threat, | 


| Investments ... 
(a) at a price specified by the) 
dealer or established by agree- | 


4 | Hutchison Writes 7 Travel Page ... 
person to resell an article or} 


actively selling. 
—Lost profits: Because of the | 


pressure on themselves when it 
comes to increasing. their prices 


'since a volume house will quickly 


switch to another lower-priced 
product. This is becoming an in- 
creasingly difficult problem be- 
cause of higher materials and 


end. 


Look For It Here 


October 1, 1955 
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(c) at a markup or discount | 
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(d) at a markup not less than | 
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ANNOUNCEMENT ——————————————— Ee 


GREENING WIRE APPOINTMENTS 


In keeping with the Company's expansion program, Mr. S. O. Greening, Vice-Presi- 
dent in charge of sales, has announced the following appointments to the sales staff: 


Bethe Re —— 


DENNIS H. PATRICK will be British A. G. LUDWIGSEN will represent 

Columbia and Alberta representative. the Company in Saskatchewan, Man- 

4 r ‘de in V itoba and the Lakehead from Hearst, a i 

SWNT KCNES Oh VeNwerers Ontario, west. He will live in Winni- sible for the direction of the sales 
peg. force. 


D. R. TAYLOR has been appointed 


Sales Manager and will be respon. 
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at any time without notice. 


Creenshields & Ce Inc 








Trustee: The Toronto General Trusts Corporation 
In the opinion of Counsel these Debentures will be investments in which the Canadian and British 


insurance Companies Act states that companies registered under Part III thereof may invest 
their funds, without resorting to the provisions of subsection (4) of section 63 of the said Act. 


Gairdner & Company Limited 
Dominion Securities Corpn. Limited Royal Securities Corporation Limited 
James Richardson & Sons Equitable Securities Canada Limited 
Walwya, Fisher & Co. Bankers Bond Corporation Limited Ross, Knowles & Co. Lid. 
René-T. Leclerc, Incorporated R. A. Daly & Company Limited 
Gardiner, Annett Limited F. J. Brennan & Company Limited 
Hagar Investments Ltd. Oldfield, Kirby & Gardner Limited 


$12,000,000 


Loblaw Groceterias Co., Limited 


(incorporated under the lates of the Province of Ontariey 


4% Debentures Series C 


To be dated October 15, 1955 


$4,000,000 4% Serial Debentures Series C maturing $400,000 annually on 
October 15, 1956 to 1965 inclusive 


$8,000,000 4% Sinking Fund Debentures Series C maturing October 15, 1975 


Principal and half-yearly interest (April 15 and October 15) and redemption premium, if any, are to be payable im lawful money of Canada 
at any branch of the Company’s bankers in Canada (Yukon, Territory excepted), at the holder's option. 4% Sinking Fund Debentures 
Series C are to be issued as coupon Debentures registerable as to principal only in denominations of $500 and $1,000 and as fully registered 
Debentures in denominations of $1,000 and authorizéd multiples of $1,000. 
Sinking Fund Debentures Series C will be redeemable otherwise than out of sinking fund moneys at the Company's option at any time in 
whole or in part on 30 days’ prior notice at the principal amount thereof plus a premium of 4% of such principal amount if redeemed on or 
before October 15, 1956, such premium thereafter pancreas 1/5 of 1% of such principal amount for each year commenced or elapsed 
from Ocober 15, 1956 to the date specified for redemption, together in all cases with accrued interest to the date specified for redemption; 
provided that the Company may not redeem Sinking Fund Debentures Series C otherwise than out of sinking fund moneys while any of the 
Serial Debentures Series C are outstanding unless all the outstanding Serial Debentures Series C are redeemed or mature on the same date. 
Fund Debentures Series C will be redeemable out of sinking fund moneys on 30 days’ ptiot notice at the principal amount 

ws a premium of 2% of such principal amount if redeemed on or before October 15, 1956, such premium thereafter decreasing 1/10 


of 1% of such principal amount for each year commenced or elapsed from October 15, 1956 to the date specified for redemption, together 
in all cases with accrued interest to the date specified for redemption. 


Sinking Fund 


The Company will covenant to establish a sinking fund to provide for the retirement of $80,000 principal amoune of Sinking Fund 
Debentures Series C on October 15 in each of the years 1956 to 1965 inclusive and $480,000 principal amount of Sinking Fund Debentures 
Series C on October 15 in each of the years 1966 to 1974 inclusive. Such sinking fund and the retirement of a further $480,000 principal 


amount of Sinking Fund Debentures Series C at maturity will, together with the maturing of the Serial Debentures Series C, provide for 
the retirement of 80% of the 4% Debentures Series C by maturity. 





The 4% Serial Debentures Series C are not available foe public subscription. 


We, as principals,\offer the 4% Sinking Fund Debentures Series C maturing October 15, 1975, subject to prior sale and change in price, 
if, as and when issyed and accepted by us and subject to the approval of all legal matters on our behalf by Messrs. Fraser, Beatty, Tucker, 
Mcintosh & Stewart, Toronto, Ontario, and on behalf of the Company by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto, Ontario. 





Price: 100 and accrued interest to yield 4% 





Subscriptions will be received subject to rejection or allotment in whole or in past and che right is reserved to close the subscription books 


ie 1s expected that Debentures in interim form will be ready for delivery oa oc abow October 19, 1955. 


A Prospectus will be furnished promptly om request. 





Burns Bros. & Denton Limited 


Deacon Findley Coyne Limited 
Stanbury & Company Limited 
Okanagan Investments Limited 
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Here’s Growth Story of the East Coast 


Population 


% Increase 


RaSh 


- 
2 ASS 
as aS BS 


= Atlantic Provinces | 


a 








Personal income per capite 


WS 
ee 
LAV SS 
Sy 


CQg 


Ss ya oat SAP 
Atlantic Provinces \ 


SS SK WS SNARE 
eee 


: NN 
\ XN WS LN 
Sos Ss S y 


SS ‘ “N 
SOO Qn ~ 


As Ye of 


YN 4 YE 


YS?: 
GA CUA 


aa A 
nee 
ey, 

y 


GOEL: 


a 
SN S 
Qh SS ‘SS 
RV 


oo NY 
~\ 


ELE 
Cs “i | 
ie vy 


Vz 





By Business 


Permanent Investment 1949-1954 


Personal Income 
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October 1, 1955 THE FINANCIAL POST 9 
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* A group of office furniture and 
equipment dealers, cooperating to bring 
better design, increased efficiency and 
comfort to the office. 
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Atlantic Couneil Ponders Problems 
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Here's How Atlantic Provinees 
Growth Compares With Canada’s 


1. POPULATION GROWTH: 1946-54. 


Atlantic Provinces: 1,510,000—1,723,000. 
Canada: 12,292,000—15,195,000. 


increase 14%. 
increase 23%. 


1949-54. 


Increase 35%. 


2. PERSONAL INCOMES, PER CAPITA, 


Atlantic Provinces: $587-$797. 
Canada: $949-$1,195. Increase 26%. 


NOTE: Up to 1953, per capita incomes 
increasing more than in the Atlantic Region. 
fell in the country as a whole, and continued to increase in the Atlantic 
region. Here is the comparison of 1949 with 1953:— 

Atlantic Provinces: $587-$734. Increase 25%. 

Canada: $949-$1,226. Increase 29%. 


for the whole country were 
But in 1954 per capita, incomes 





. PROVINCIAL REVENUES, 1955-56 
Total net general revenue of the four Atlantic 
year came to $142 millions, of which $61'4 
federal subsidies and tax rental payments. 


provinces in the last fiscal | 
millions, or 43%, came from | 


This revenue amounted to $82 per capita, 
provinces of $89. 


| 
| 


compored with an average for all 
As a proportion of personal ince: the Atlantic Provinces’ revenues were | 
cbove the national average. The terenve per capita was .1% of per capita 
personal income. On the Canadian average it was only .08%. 


. FEDERAL GRANTS-IN-AID. ; 


Federal grants and shared-cost contributions, including Trans-Canada Highway, | 
hospital construction, health grants and welfare allowances, to the Atlantic | 
Provinces came to nearly $10 millions in 1953. 

This was 13.6% of the grants to all provinces. 
Atlantic region was 11.5% of the Canadian population. 


i 


The population of the | 


. PERMANENT INVESTMENT, 1949-54. 
New investment in the Atlantic Region in these five years was:-— 

By business: $992 millions: 

In housing: $330 millions: 

By governments and institutions: 


14% of personal income. 
5% of personal income. 
$590 millions: 8% of personal income. 


Comparable figures for all Canada are:— 
By business: $17% billions: 
In housing: $5 % billions: 
By governments and institutions: 


18% of personal income. 
6% of personal income. 
$5.4 billions: 6% of personal income. 
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IATL tt, 
VOX INTERPHONE 


@ Private dial systems from 10 to 1000 © Instant contact paging and imtercom 
Stations systems. 


Sees Senemng puun button 2 EC BECIFICATIONS Gnd quetations 
prepared promptly without obli- 


@ Central interphones for Apartarents, atiew 
Hotels, Motels and Schools. eT 


for National Soles & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Montreal Ottewe 
LA. 4-3067 SHerwood 6-1935 


St. Cefharwmes 
MUtuel 4-4640 


Toronto 
EMpire 3-3766 








Maritimes Plan 
For Healthier 


Economic Base 


By MICHAEL BARKWAY 
FREDERICTON, N.B. (Staff)— 
The bells on the beautiful hillside | 
campus of the University of New 
Brunswick here play every hour 
a rather tuneless little air called 
The Jones Boys. The words go: 


“The Jones Boys-built a mill 
On the side of a hill. 

They worked all night, 

And they worked all day, 
But they never could make 
that gz—d — sawmill pay.” 


The sad 





the Jones 
Boys was the first impression | 
which the Atlantic Provinces| 
made on the distinguished list of | 
guests who assembled here for 
a three-day seminar at the invi- 
tation of the Atlantic Provinces.) 
| Economic Council. 

The Seminar, first of its kind 
to be theld in Canada and one 
of the early promotions of the 
vear-old APEC, discussed “The 
Place of the Atlantic Provinces 
within the Canadian Economy.” 
A battery of influential federal 
officials came from Ottawa at 
APEC’s invitation, besides some 
nongovernmental people from 
“Upper Canada,” such as Mon- 
teath Douglas of the National In- 
dustrial Conference Board, Bur- 
ton Kierstead of the University 
of Toronto, Milton Moore of the 
Tax Foundation, Ernest Hope of 
the Federation of Agriculture, 
W. F. Lougheed, the Canadian 
Bank of Commerce. 

Businessmen, university people 
and other representatives of the} 
Atlantic Provinces made up the | 
rest of the seminar, which was} 
designed to clarify some of the/ 
major problems standing | 
way of economic development in | 
this poorest part of Canada, 

The Jones Boys really made| 
quite a good start to it all. Al 
good many of the participants— | 
those from the Maritimes as well 
as those from Central Canada— 
had arrived with some fear that 
the meeting would deteriorate in- 
to a long wail about the poorness 
of the Maritimes and the unfair- 
ness of the rest of the country. 
This may even have been in the 
back of the Premier’s mind when 
he opened the conference. Hugh 
John Flemming, New Brunswick’s 
likeable and practical Conserva- 
tive premier, started out saving: | 
“Action is what must follow 
meetings such as this.” 


story of 

















Questions that may arise im 
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om WERE BALES 


HIS new 


If you are thinking of selling—or merely interested in 


“AWE CANADA TS TRUST 


booklet discusses many aspects of this complex problem, 
including valuation procedures and tax considerations. 


the subject—we will be glad to mail you a copy on request. Simply phone 


or write our nearest office, or communicate with Mr. F. 
Business Sales Division, 110 Yonge Street, Toronto, Ontario. 


THE CANADA TRUST COMPANY 


COMP ANY 


TOROKRTO, OFF. 


more information on 


E. Mullin, Manager, 
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|Edward Island were also there, 
‘still wasn’t clear 


‘land industry 
| blocks. 





At 
when 
Scotia, 


the end 
Premiers 
and 


of the meeting, 
Hicks of Nova\ 
Matheson of Prince | 
it 
if | 
pre- 


what action, 
any, would follow. That, 
sumably, is for the Atlantic 
Provinces Economic Council to 
work out in due course. But there 
was at least a general impression 
that the sawmill wasn’t a hope- 
less proposition. | 

Not that there wasn’t some 
wailing. We heard about the dif- 
ficulties which had followed Con- 
federation. One Maritimer de- 
scribed it as marriage for better 
or worse. “It was that, all-right,” 
he said, “they got the better and 
we got the worse.” One of the 
directors of APEC said the At- 
lantic Provinces’ problem con- 
sisted of three T’s — tariffs, taxes 
and transportation. With, of 
course, the implication, which he 
didn’t actually state, that some- 
body else was to blame for all 
of them. 

But the encouraging thing was 
that the seminar soon switched to 
something more practical. The 
first session laid down most of the 
basic facts. You can see the cru- 
cial ones in the accompanying 
tables. The Maritimes haven't 
kept pace with the development 
of most of the rest of Canada. No 
one can dispute that. But they 
have developed. They are better 
off than they have ever been, and 
that was put clearly on the con- 
ference record at the beginning. 

The Jones Boys faded as a 
symbol for the whole Atlantic 
region. They may be poorer than 
their neighbors; but the. mill 


The Three T’s 

We went roughly over the three 
T’s which were first set forth 
as the cause of all the difficulties. 

There wasn’t much discussion 
of tariffs. What there was con- 
cerned the American tariff and 
the British currency restrictions 
rather than the Canadian tariff. 
The fish people are bothered—as 
they very well may be—over the 
U.S. tariff on their products. For 
the present they are in the clear 
in the sale of frozen fish blocks 
out of which U.S. processors can 
make the high-seliing fish-sticks. 
But, even here, they are facing a 
fourth appeal to the U.S. Tarift 
Commission from the New Eng- 
to restrict entry ol 


And if the Canadians of 
Atlantic Provinces should ever be 
so rash as to aspire to proces 
their own fish into fish-sticks fo! 
sale in the U.S. market, they 
know what would happen to 
them.. This way they can get the 
support of the U S. processors, 
who need their raw material. If 
they ever tried to go the next 
step and process the fish in Can- 
ada, they would confront a united 
U.S. fish industry Realistically, 
they know better than to try. But 
they don’t. have like it. They 
must at least try to hold on to the 
market for frozen blocks. And 
already they are beginning to be 
told they mustn't even package 
and label them in Canada 


the 


to 





This is part of the fish industry 
in the Atlantic Provinces. There 
are still many—and perhaps al- 
ways will be —who depend on 
dried cod. We were told about 
this, food which North 
Americans despise and some of 
the poorer countries—in the West 
Indies, South America and the 
Mediterranean—badly need. But 
it is increasingly difficult to sell 

them of currency 


as a 


to because 
restrictions 

Here fish and 
There’s a record 
Scotia this 
rot on the ground 
ket can be found 
will probably have to 
U. K. 

“The Money Problem” 

The conference produced at 
this point the most delightful un- 
derstatement of 1955. It was all 
due, they said, to “the money 
problem.” “A mere matter of 
entries in a ledger” was prohibit- 
ing the sale of products which 
Canadians wanted to sell and 
other people wanted to buy. 

We want the U.S. market — 


it 
apples met 
apple crop in 
year. It will 
unless a mar- 
for .‘—which 

in the 
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for frozen fish. We want the 


These Men Direct 


Here are the Directors of the 
Atlantic Provinces Economic 
Council: 

R. W. Ganong. Vice-President 
and General Manager, Ganong 
Bros., St. Stephen 

L. W. Simms, 
Simms & Co., 

Albany Q.C., 
Bathurst 

Alphonse Arsenault, Secretary, 
N. B. Federation of Agriculture, 
Dieppe 

Professor W. Y. Smith, Professor 
of Economics, U.N.B., Fredericton 

G. G. Anglin, President, Eastern 
Bakeries Ltd., Saint John 

Arthur Johnson, Johnson Insur- 
ance Offices, St. John’s 

Donald M. Clouston, Terra 
Motors Ltd., St. John’s 

Albert B. Perlin, I. F. Perlin Co. 
Ltd., St. John’s 

Gordon Pushie, Director General 
of Economics Development, St. 
John’s 

Gordon Elman, President, 
Motors Ltd., Sydney 

L. A. Forsyth, Q.C., President, 
Dominion Steel & Coal Corp., 
Montreal 

C. J. Morrow, President, Nation- | 
al Sea Products Ltd., Lunenburg 

Sidney Oram, President, N. S. 
Federation of Labor, Sydney 
Mines 

M. J.' MacKinnon, St. Francis 
Xavier University, Antigonish 

Ira P. Macnab, General Manager, 
Public Service Commission, Hali- 
fax 


President, T. S. 


Lancaster 
M. Robichaud, 


Nova 


Elman 








British market for apples, and| 
other soft currency markets for 
dried cod. Tariffs stop us in the 
first, the “money problem” in the) 
second. 

Dear Atlantic Provinces: It isn’t} 
your problem alone. It is THE 
Canadian problem. Go on shout- 
ing about it. But don’t suppose 
the problem was created for your | 
especial bedevilment. 

Taxes were discussed too. But | 
when the seminar was faced with | 
the straight issue nobody seemed | 

(Continued on page 15) 


Atlantic Council 


E. D. Brown, General Manager, 
National Gypsum Co., Dartmouth 

Keith MacKinnon, Keith Mac- 
Kinnon Transport, Charlottetown 

J. Lincoln Dewar, Secretary, 
P. E. L Federation of Agriculture, 
Charlottetown 

John Simmons, President, Cen- 
tral Creameries, Charlottetown 

Donald A. MacDonald, Chair- 
man, P. E. L Potato Marketing 
Board, Charlottetown 

Alan Holman, President, Mari- 
time Provinces Board of Trade, 
Charlottetown 

Frank Curtis, President, County 
Construction, Charlottetown 

Nelson Mann, Executive Man- 
ager, APEC 


For Example the Arnot Partition-ette illus- 


trated above, is the best designed, ‘free stand- 
ing office space divider made in Canada— 
so simple it can be re-arranged in minutes 
using only a screwdriver. Sold in Canada 
exclusively through Office Furniture Associates 
of Canada Inc. 
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H. H. POPHAM & CO. LTD., OTTAWA and KINGSTON 

THE WILLSON STATIONERY €O.; LTD... THROUGHOUT THE WEST 
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neral Insurance Brokers 
AVERAGE ADJUSTERS 


King Street West 
07 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in princopal cities in the U.S. A., 
Havana, Cuba and London, England 
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In the opinion of C 
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September, 1955 








Vancouver at the option of the holder. 


Dominion Securities Corpn. 


E. Ames & Co. Limited 


Wood, Gundy & Company 


Eastern Securities Company 


$10,000,000 


Province of New Brunswick 


34% Sinking F 


To be dated October 15, 1955 


Principal and half-yearly interest (April 15 and October 15) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or 
The Debentures may be redeemed on or after October 15, 1970 as a 
whole at any time or in part from time to time upon not less than thirty days’ notice at 100 plus accrued interest 
to the date of redemption. Coupon Debentures in the denominations of $500, $1,000, $25,000 and $100,000 with 


provision for registration as to principal. 


he authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 2%, of the principal amount thereof from time to time outstanding at the commencement of the 
current fiscal -year of the Province in respect of $3,505,000 aggregate principal amount issued for the purposes 


of The New Brunswick Electric Power Commission and 3% in respect ¢ of $6,495,000 aggregate principal amount 
r purposes 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, ‘on The Consolidated Revenue Fund 


Descriptive circular available on request 


und Debentures 


To be due October 15, 1975 


a 





Price: 98.00 and accrued interest to yield approximately 3.64% 


. 





We. as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval of Counsel. 


Subscriptions will be received subject to rejection er allotment in whole or 


subscription books at 


It is expected that Debentures in Interim form, later exchangeable for Definitive Devenmares, will be ready for delivery on or 
about October 17, 1955. 


im part and the right is reserved to close the 
any time without notice. 
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Is Public Relations 
doing a job 
‘for YOU? 


A Guide to Successful 
Public Relations in Canada 


by Leonard L. Knott 


THE book for every person 
or business dependent on 
public good will 


® Practical Advice on: 
@ What PR is and what it 
can do 
® Good PR techniques 
@ How to avoid bad PR 


® Authentic 


@ Based on the author's 20 
years’ experience in the 
profession 

@ Cites actual case histories 
in the business and pro- 
fessional field. 


® Inspirational: 


@ A treasure chest of ideas 
for improved PR methods 
and techniques 


The FIRST CANADIAN book 
on this important new pro- 


fession. 
$6.00 


Use the attached order coupon 





McCLELLAND & STEWART LIMITED 
25 Hollinger Rd., Torontea 16, Canada 


Please send me .... copies of THE 


PR IN PROFIT @ $6.00 per copy. 


Address 


C ty A Prov. 


[] | enclose payment [ 


McClelland & Stewart 
Limited. 








| Send C.O.D., 








What provinces might raise from certain taxes 
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Estimated per capita yield in each province of: Gy 
—Personal income tax at 10% of present federal rate. 
—Corporation income tax at 7%, df taxable profits. 
—Succession duties at 50% of federal rate. 


Yy YY 


//// fm j Ly 


YyYyy 


tt tihiithjtttittt V/A VASJstJJJt, MT yy . 
py puoey PEC EW@P=@P@=IJPypy-wpw 


Y 
YY 


Yj yy “Yj Yj yy Y 
YY U“y 
YY 


/ Af, 
fy 
; 


Yy 
“Uy 


Yy 


/y 
Ai hf, 
Yj 
Wj 
“fy 
YW 


Yd 
N.B. 





They ILA rgue Over YourM oney 


(Continued from page 3) 
decide this question. But they're 
apt to discuss it in such obscure 
and complicated terms that it’s 
not easy to see just what they're 
up to, 

This conference marks a part- 
| ing of the ways 
| reasons: — 


‘ . 
iO! 


1. Times now are as near nor-'| 
are ever likely to! 


imal as they 
be. For the first time the pre- 


—_—_—— 


ANNOUNCEAR OR ———EE_ 


Guaranty Trust 
Appointment 





F. T. SHERK 


Guaranty Trust Company of Canada 
/ announces the appointment of Mr. F, T. 
| Sherk to the Windsor Advisory Board 
of the Company. Mr, Sherk is 
| Executive Vice-President of H, J. 
Company of Canada lid. 


Heinz 


several | 


| faded, 


| principle, 


/miers are meeting with no crisis 
‘impending. Theres no war, no 


dominating fear such as of a de- | 
pression, no clamorous threat of | 


imminent war as there was in 
1950 and 1951, The tax pattern 
to be set this time may come to 
be regarded as a “normal” pat- 
tern, 

2. The tax rental system is as 
near being universal as it’s likely 
'to be. All the provinces are in 


it, except Quebec. Nobody expects | 


Quebec to come in, at least while 
Mr. Duplessis is there, It 
now, as it used to be, a case of 


in, The dream of universality has 
at Jeast for now. 
question now is merely whether 


the loaf; or to try a new baking. 
3. With Quebec objecting 
with Ontario inscrut- 
able but unenthusiastic, Prime 
Minister St. Laurent and Walter 
Harris and their cabinet 


in 





They 
are sick of being accused of in- 
fringing provincial autonomy, If 
the provinces don’t want to keep 





also 





the present system, there’s no sign 


'that Ottawa wil] fight for it. 


How They 
Stand Now 


Quebec, under Maurice Du- 
plessis’ guidance, wants to raise 
‘its own taxes, as the British 
North America Act says it can; 
—and that’s that, It complains 
that the Dominion levies its taxes 
at such a high rate that there isn’t 
‘room for the provinces to exercise 
'their constitutional right to raise 
‘Income__—‘ taxes. However, the 
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when our first employees: 


money problems. 


“Credit unions in our milly have given our people a way to 
save more successfully and meet their financial obligations more 
{t the same time, this self-help plan has relieved our 
management of awkward and time-consuming involvement in 


easily. 


employees’ personal finances,”t 


EVEREST, Chairman of the Board of 
the Marathon Corporation. He says further, “Twenty years ago, 
credit union was started, 1 had some 
doubts that it would succeed. Today, 1 am completely convinced 


that it gis the most practical solution to employees personal 
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7 Bievathen Paper Mills of Canada Limited is one of Canada’s largest 
producers of pulp and paper. Above, logs come into a Marathon mull, 


~ “CREDIT UNIONS 
HAVE SOLVED PROBLEMS FOR 
ALL OF US AT MARATHON” 


HE PERSONAL money problems that 
‘ae most people— lack ol sav- 
ings, borrowing at high interest rates, 
too many time-payment purchases— 
these are the troubles credit unions lick. 

A credit union provides a place right 


where people work for them to save 


conveniently and profitably. 
where they can borrow with dignity and 
self-respect and at very 
interest rates. The credit union is run 
by the employees themselves. Such 


\ pla e 


reasonable 


headaches as wage garnishments and 
requests for pay advances disappear, 
solving problems for management as 
well as employ ees. 

Any group of fifty or more people can 
organize a credit union. Find out how 
one can help your people and your 
company. Clip and mail the coupon 
below for complete information. 


CLIP AND MAIL 


Yj 


Yj 
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isn’t 


Ottawa trying to get everybody | 


col- 
ileagues obviously aren’t too sure 
if the tax rental agreements are 
| worth the effort. 
| being called “‘centralizers.” 


They’re tired of | 
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Federal Government has “moved 
over” to the extent of reducing 
its personal income tax by 10% 
for all residents of Quebec, letting 
Quebec corporations off seven 


/percentage points which Quebec 
'levies, and handing over half the 


‘succession duties, Mr, Duplessis 
has always said he wants more, 
Ontario, under Leslie Frost, 
signed the current rental agree- 
ment but it doesn’t do much bet- 
ter than if it raised its own taxes 
up to the new deductible levels. 
It is so far and away the wealth- 
‘lest province that (a) it costs the 
Federal Government much more 
‘to rent its taxes than anybody 


The | else’s, and (b) its taxpayers con- 
| tribute the major part of the pay- 
it's better to keep nine tenths of |ments to the poorer provinces, 


Whether he wants it so or not, 
the attitude of the Premier of 
/Ontario makes a lot of difference 
to what the Federal Government 
can do. 

British Columbia does much 
better than anyone else out of 
ithe present tax rental agreements 
(thanks mainly to a deal former 
Premier Hart managed to make 
'with Mackenzie King over the 


head of Finance Minister Ilsley). 


So it will be fighting hard to keep 
what it’s got. Premier Bennett 
will be promoting his own 
‘scheme, described elsewhere, 
which puts a lot of weight on 
the high taxable capacity of 
British Columbia. He shows no 
sign of wanting out of the agree- 


ments, provided he can get a good | 


enough deal. 

Alberta, in its new-found 
| wealth from oil royalties, may feel 
|inclined to take a more independ- 
‘ent line than it could afford to 
ibefore. It doesn’t have to rely 
on federal payments nearly as 
‘much as it used to, 

.’ Saskatchewan, Manitoba 
all the Atlantic Provinces, Nu- 
merically the majority of the 
provinces, these six are all well 
below the level of income which 
could any way tempt them to 
try to paddle their own canoes. 
In any conceivable financial 
settlement, these six have got to 
get more revenue’ from. the 
Federal Government than their 
taxpayers can put into it. They 
are on the receiving end of 
the “share-the-wealth” game— 


and 





and every provincial conference 
involves sharing the wealth. The 
only questions are: how much? 
‘and how? 

They have different views about 
this, according to individual cir- 
cumstances. But nobody seri- 
ously questions that they will] all 
get — some way or Other — at 
least much from the Federal 
'Government as they do now, 





as 


Here's View 


Of Taxpayer 


It all taxpayer money that 
our eleven amiable premiers will 
be arguing about. But by the 
time they’ve hashed and re- 
hashed their elaborate formulas, 
you may well wonder what they 
are doing with 1*, 

What 


is 


directions would you 





You're 


all. 


give? 
alter 


footing the bill, 
These surely must be objectives, 
—To avoid dual Systems of in- 
come tax, specially if they in- 
volve different laws, different 
rates, different exemptions and 
double forms. 
—To establish 


tax 
, reasonably fair 
system of taxation throughout 
Canada so that no Canadian, 
merely because he in a poor 
province,-. shall the basic 
services which want all 
Canadians to have, (The precise 
level and nature of the services 
is always arguable, but surely not 
the general principle. 


lives 
lack 
ve all 


—To give the Federa] Govern- 








LATEST REPORT 


Ask your investment Dealer 
for the Latest Report 
and Prospectus of 
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TODAY OVER 22,000 CANADIAN COMPANIES MAKE 


BLUE CROSS 


AVAILABLE TO THEIR EMPLOYEES 


Bive Cross is the accepted plan for pre-paying unexpected 


hospital bills. It offers many definite advantages: 


@ Blue Cross gives maximum protection — ail 
the basic hospital services needed and most 
extras are provided for — not just a fixed 
daily allowance. 


@ The Blue Cross card is a hospital credit card, 
accepted in 5600 Canadian and U.S. hospitals. 





ALBERTA 


MANITOBA 





Alberta Bive Cross Plan, Echmonton 
Joseph A. Monaghan, Executive Director 


Manitoba Hospital Service Association, 
Winnipeg, F. D. MacChories, Executive Director 


CANADIAN COUNCIL OF 


BLUE CR 


NEW BRUNSWICK « NEWFOUNDLAND 
NOVA SCOTIA « PRINCE EDWARD ISLAND 
Mastime Hospito! Service Asociation, 

Moncton, NB, & C. Wilson, Executive Director 


@ Blue Cross pays the hospital direct — no claims 


to file, no waiting for payment. 


@ Blue Cross protection can be kept upon retirement 
or upon change of residence or employment. 


@ Blue Cross provides protection with the least 
bother to the employing company. Costly clerical 
work and personnel problems are avoided. 


UNIFORM HOSPITAL SERVICE BENEFITS AVAILABLE TO COMPANIES OPERATING IN DIFFERENT PROVINCES 





!...Non-profit 


OSS PLANS 


Ontario Hospital Association, 
Bive Cross Pion for Hospita! Cora, 
Toronto, D. W. Ogilvie, Director 


Quebec Hospital Service Association, 
Montreal, E. Duncon Millicon, President 
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ment adequate control over the! 


level of taxation so that it can 
help stabilize the economy, mod- 
erate inflation and head off re- 


cessions, 


—To assure every province of 
enough revenue to do its job: 
specially in times of depression 
when the calls upon it will be 
greatest and its ability to raise 
revenue least. 


In other words, these are the 
objectives written into the pres- 


_ for 





ent tax rental agreements be- 


‘tween Ottawa and nine of the 


ten provinces. 

It would be alarmingly easy 
next week’s conference to 
forget about them in the excite- 
ment of political bargaining. 

—Mr, St. Laurent might lose 


|sight of them in trying to close 


'the gap between Quebec and the 


, them in trying to make a smooth 


political arrangement with Mr. 
Frost 

| -—Mr. Frost might forget about 
| them in trying to embarrass the 
|'Federal Government, or in try- 
ing to wrest a little more revenue 
for his own government’s coffers, 
| —Mr. Bennett might forget 
|about them in trying to get the 





—Any ofthe other premiers 
from the poorer provinces might 
forget about them in trying to 
get the last cent of subvention 
from the Federal Government no 
matter what the terms. 

But the taxpayers are the ulti- 
mate masters. They won't worry 
too much about the last details 


‘of the new federal-provincial for. 
other provinces—wholly desirable | full value of what B, C. taxpayers | mula, 


But they will quickly ob- 


as it is to close (or at least nar-|could pay in good times while|ject if the basic objectives are 


\row) that gap. 
—Mr. Harris might forget about 


\leaving the Federal Government 
'to carry the bag in bad times. 


forgotten or ignored. Too much 
is at stake for all of us. 
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‘rid 


“A woman with 3 children missed the lim- 
ousine and arrived by cab. Before she 
had finished paying the driver the TCA 

icked up and checked her 

bags, brought back th + checks and assist- 
ed lady and children to the aircraft.” 


agent had 


— Passenger Citation 
(Halifax to Montreal) 





“kind, 
efficien 
and just 


downright { 


friend 


— TCA Passenger Citation 














Q make an airline! 


Planning creatively v 


second to none. 


7 
ars ali 


New York to Toronto 


a EL LE POPP i A SP ae 


“As President of a Public Relations firm 
I am unfailingly impressed with the 
high standard of patient, human rela- 
tions that seems to be standard equip- 
ment of all TCA personnel. Your staff 
has given me a lesson in my own field.” 


—- Passenger Citation 
(London to Windsor) 


mer camp. 
aircraft 


“, +. the excellent cooperation of the en- 
tire TCA staff in the transportation of 
s0 many crippled children to the sum- 


e interest shown by the 


personnel made the trips one 


of the highlights of the holiday. 


— Passenger Citation 


(Toronto to Fort William) 


She enjoys her job as TCA Passenger Agent — for friendly 
hs service to the public is truly her coc ation? 


SiR Oe 


more than aircratt 


ad tor a fleet of aircraft 


..ITCA never lorgets that an airline 


exists simply to serve people. 





The generous appreciation of TCA passengers is a 
continual encouragement in our endeavour to pro- 
vide the highest type of service. We welcome critical 


comment, too. If in any instance TCA service has 
failed to measure up to its standards, I would esteem 
it a real favor if you would write to me personally. 


Any such letter will be gratefully acknowledged. 


W. Gerdon Wood, 
Vice-President, Trafic, Montrea! 


Dept. F-23, Credit Union 
Box 65, Hamilton, Ont. 

Please send me. 
plete 


So we aim at picking a friendly type of personnel. 
People with lots of talent for their highly trained 

jobs, of course. But people whose biggest pleasure in their 
jobs is helping and serving people. 


without Cosi, Con 
information’ on 
credit union. 


organizing 


Powesesoboocoes 


It’s important that the big build-up of TCA’s fleet means 
25% more passenger seats in 1955. But to our staff 

it also means more ample facilities to fulfill the TCA ideal 
of devoted public service. 


() TRANS-CANADA AIR LINES 


PASSENGERS AIR MAIL AIR PARCEL POST AIR EXPRESS 


“CREDIT UNION LOANS have. 
saved me plenty of hardship?’ says” 
Louis Augustine. ‘‘For a man with 

a family, it’s a real comfort to 

know he can get help when he 

needs it.”’ His credit union pays 

for life insurance équal to loans; 

if a borrower dies, or is disabled 

the debt is cancelled! 


“SAVING IS EASIER” says Clifford ADORESS. . 


Wendorf,“ when you can put away 
a little each payday right where 
you work, And with the good 
dividends our savings pay, you 

~ want to save all you can.” The 
credit union al buvs life insur- 
ance for each member, on savings 
up to $1000! 


eree ee ee eevee eeee eeeeeeeeeeeeeeee 











Name of company, club, church, 
community or lodge where you would 
like to start a credit union,.......0% 


CALVIN BULLOCK 
Ltd. 
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A Good Investment 


Halton & Peel: Trust 
& Savings Co. 
Oakville, Ont. 


Shares $11 








'Udd Aids U. of N. B. 


| identification and stud y fot minerals. 


With Defraction Lab 
From Our Own Correspondent 

FREDERICTON — Montreal min- 
ing executive John C. Udd has pre- 
sented the University of New 
Brunswick with $10,000 to equip an 
x-ray defraction laboratory for its 
geology department. 

President Colin B. MacKay ex-. 
plained the laboratory will provide | 
the provincial university with vatu- 
able modern equipmént to aid in 











TO AN 


INDUSTRIAL COMPANY 
WHICH HAS MANUFACTURING 
AND SALES CAPACITY 


An outstanding leader in the machinery field in the 
United States is interested in arranging for the 
manufacture and marketing of its products in Can- 
ada. Although doing a substantial Canadian vol- 
ume of business annually, it has no present connec- 


tions in Canada. 


This company has a long history of success, going 
well back into the nineteenth century. Its sales are 
in the eight figure bracket, selling a range of 
industrial items and a line of large production 
consumer product. This organization offers to a 
competent Canadian manufacturer with aggres- 
sive sales organization, an outstanding opportunity 
to develop a profitable side-line with a prestige 
product. A profit-sharing, licensee or other mutu- 
ally satisfactory arrangement will be considered. 


Box 961, The Financial Post, Toronto 











‘DIRECT LINE 
TO EFFICIENCY 


aE a 
automatic INTERNAL 
_ COMMUNICATIONS 


Ask our “*Advisory Counsel!” about 
_ your communications problems. 





SERVES THE WORLD | 
(SINCE 1876) 





WITH 
€ 





® Top performance —complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed ®@ No monthly rental 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 
paging systems, time control systems. 





ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


MONTREAL 
1410 Stanley St., 
AVenve 8-8169 


TORONTO 
34 Advance Rd., 
BEtmont 1-1306 








‘tax plus anything up to 9% 
even 10% of corporation profits, | 


This Is What Ottawa Will 


Offer Provincial Premiers 


(Continued from page 1) 
trend of thought in this crucial 


final week is precisely opposite. | 


It is being argued in Government 
circles that, 


if it has a tax agreement with 


Ontario, even though Quebec still | 


rejects one. 
Aim at Flexibility 


The details of the federal pro-. 


posal to the provinces can still 
not be stated, because they are 
still not finalized. But its chief 
characteristic will be flexibility. 

If it works out as now appears 
probable, the provinces will be 
offered a tax field even more 
generous than anything formerly 


_proposed — perhaps 10% of the 


federal rate on personal income 
or 


though succession duties may be 


excluded, But they will be given | 
alternative of accepting a/| 


the 
rental agreement under which 
Ottawa will pay them the equiva- 
lent of what these taxes would 
yield in a given base year. This 
will assure them of a definite 
guaranteed minimum with an es- 


_calator clause as well. 


For the seven provinces where 
the yield of these taxes falls be- 


\low a certain level — say, British | 


Columbia and Ontario averaged 
the federal payment will 


payment. 
For any province which does 


even on political 
grounds, Ottawa is better placed 


‘not want to sign an agreement | 


such as Quebec, this equalization | 


payment will still be available. 
But the province which chooses 
to collect its own taxes will have 
to run the risk of getting lower 


yields, if times turn bad, This, | 
it is considered here, puts Quebec 
‘much more nearly on the same 


footing as the other provinces, 
and exacts a much smaller price 
for non-compliance, 

No one in the Federal Govern- 
ment wants to be accused of forc- 
ing any of the provinces into an 
agreement. 

The federal proposal will cer- 
tainly not be presented in any 
“take it or leave it” fashion. 
any province—such as Ontario or 
B. C. — wants to follow Quebec 
into the collection of its 
taxes, Ottawa is more likely to 
smooth the way than to obstruct. 


But this eagerness not to ap-| 


pear to be wielding a big stick 
can work both ways. 
mean not driving any province 


out of an agreement, as well as| 


not driving them in. 
The general expectation here 
is that next week’s meetings will 


not lead to any immediate settle- | 


ment of the complicated taxation 

problem. There is more likely to 

be an adjournment during which 

the provinces can consider their 

reaction to Ottawa’s proposals. 
The Case of B. C, 

British Columbia presents an 
especially difficult case because 
of the high price it gets under 
the formula of the present tax 
agreements. Premier Bennett can 
be relied on to argue forcibly for 


the special solution which his gov- | 


ernment has devised. 

This requires Ottawa to give 
up a range of taxation which 
would cover the full rates levied 
by B. C. before the war. It would 


have Ottawa collect tax for the | 


| posal, 
here. 


If | 


own | 


It may | 


|B. C. proposal, as the provincial | 


share of the income taxes, 

By levying these taxes (with 
Ottawa doing the collecting) B.C. 
and Ontario would do better than 
the national average yield. Que- 
'bec would come out about level 
with the national] average. All 
the other provinces would be be- 
low it; so Ottawa, as B. C. sees it, 
would make up the per capita 
yields of these taxes to the other 
seven, No payment would be re- 
quired to Quebec. Ontario and 
'B, C. would get the benefit of 
their higher taxable capacities, 
and the poorer provinces would 
be compensated. 

The trouble about the proposal 
from Ottawa’s point of view is 
its cost. This is estimated at $173 
‘millions a year over and above 
the present tax rental payments. 
|Finance Minister Harris might be 
prepared to go for an extra $100 
millions; but it is difficult to sup- 
pose that he would accept an 
extra federal contribution run- 
ning as high as the B. C. proposal 
would involve. 

The Health Scheme 


Apart from taxation matters, 
ithe Federa] Government has been 
slower in preparing its stand on 
‘the other principal items on the 
agenda — public investment and 
health schemes. 





| The initiative in the health in- 
be made up to this average by | 
. means of a federal equalization 


surance matter clearly $lies with 
|Premier Frost of Onterio. The 


|'Federal Government is not too | 


| keen on letting the initiative re- 
main there. But it is not prepared 
to buy the initiative by sponsor- 


|ing a bigger and better health | 


scheme. 

As a matter of political tactics, 

however, Ottawa feels it may be 
on fairly strong ground: in ask- 
ing how many provinces want to 
go along with the Ontario pro- 
which is still unknown 
It is virtually certain — 
indeed in view of the declaration 
made by Mr, Duplessis at the 
April meeting, it is about 100% 
certain — that Quebec will have 
nothing to do with a health in- 
surance scheme. B. C. and Sas- 
katchewan naturally want any 
help they can get in financing 
the schemes they already have. 
‘But it is believed that most, if 
‘not all, of the other provinces 
| would be extremely embarrassed 
'by federal offer to pay part of 
the cost of a health insurance 
'scheme because they don’t think 
'they can afford their part of the 
/ cost. 
If this is an accurate assess- 
iment of the situation, the Federal 
Government can see nothing to 
be gained by its undertaking to 
pay part of the costs of an Ontario 
scheme. To tax the bigger tax- 
payers of Ontario in order to 
finance essential services in other 
provinces is one thing, To tax 
the poorer taxpayers of other 
provinces in order to help Ontario 
pay for services which some of 
the others can’t afford is some- 
thing else again. 





At the last meeting of Federal- 


'Provincial officials at Halifax, 


most of the provinces urged fed- 
eral assistance in meeting the 
capital cost of development pro- 
‘jects. Federal tactics on this sub- 
ject were not settled at midweek, 
_but there was some feeling in 
|government circles that high- 


' 


\falutin’ talk about development 


Bell Mobile Telephone H ookup' 
Is Installed In Quebec City 


| MONTREAL (Staff) — The! 


'Bell Telephone Co. of Canada 
introduced mobile telephone serv- 
‘ice into Quebec City this week. 

Similar service will be inaug- 
urated in the Three Rivers 
Shawinigan Falls district s#ac:y in 
November. The service will then 
cover an area stretching from 
| Windsor, Ont. to the Quebec re- 





gion, and north to Georgian Bay. | 


A special antenna was erected 
near St. Gerard to receive snd 
‘transmit the two-way radio sig- 
nals which carry telephone con- 
'versations between vehicles on 
'the road with other telephones, 
either fixed or mobile. The range 
of the local systems extends as 
far as St. Lambert de Levis, east 
to Neuville, west to St. Michel de 








‘Auto Production 








Week Ending 
Sept. 24 
1,200 
2,729 
strike 


CARS 

Chrysler eeeeeeee 
Ford 

General Motors .. 
| Nash 

| Studebaker-Packard 
Hudson 


To date 
65,517 
*97,619 
128,157 

1,791 











Previous week .. 

| TRUCKS 

| Chrysler 

, Ford 

| General Motors .-« 
International 


Studebaker-Packard 


*1,986 


240 
415 
strike 


| Previous week . 

| *Discrepancies compared with last week 
| due to Ford's failure to report. 

| 
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N. D. McDONALD, M.B.E., F.L.M.1. 


|The Empire Life insurance 
pleased to announce the appointment of 
Mr. N. D. McDonald as Assistant Gen- 
eral Manager and Superintendent of 
Agencies of the Company. 


Bellechasse and north past Cha- 
teau Richer. | 

In addition to this main type of | 
service, which is called general | 
mobile, there are two other cate- 
gories of mobile communication ; 
service. Despatching service gives | 
two-way communication between | 
a particular telephone at a firm’s 
despatching office and the vehicles 
used by this firm, plus features of 
general service. Finally, there is 
private service affording two-way 
radio phones for any inter-com- 
municating purposes not connect- 


ed with the regular telephone 
system. 
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ELECTRO 
VOX 


@ VERSATILE 
®@ EASY OPERATING 
® NATURAL VOICE 
e Automatic Answering 
e Chime & light for privacy 
° Si 
conversations 
@ Each station (from 2 
te 40) costs less 
than 4¢ a day 


@ Interesting rental plan 


NEW INTERCOM 


for National Soles & Service call 
ELECTRO-VOX INTERCOM INC. 


Mentreo! 
2222 Ontarie E. 
4-3067 


Quebec 
a Tel. 2.8606 


Ottawe 
SH. 6-1935 


St. Catharines 
we. & EM. 3-3766 


Toronto 
373A Church St. 
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With the impact of mechanization, 
electrification and the application of 
science to every phase of farming, 
Canada’s rural population is under- 
going profound changes of national 
significance. Rural living stendards 
cre rapidly rising to urbon levels. 
Agricultural educationalists and 
farmers’ organizations are thinking 
and planning on a Canada-wide 
scale. Farm policy is now, more than 
ever, a Federal Government respon- 
sibility, 


The Country Guide, in recognizing 
the need for a nation-wide monthly 
farm magazine to promote the 
unity and welfare of the agricultural 
industry, has increased ifs circula- 
tion, particularly in Eastern Canada, 
through the purchase of the Cano- 
dian tirculation of the U.S. monthly 
farm journal, Country Gentleman. 


Until the end of 1955 advertisers 
will be given a bonus of approxi- 
mately 60,000 circulation, This ex- 
panded circulation and enlarged 
editorial coverage enables advertis- 
ers to reach and inflvence the 
NATIONAL rural market through the 
Country Guide at LOWER cost. 


“BETTER FARMING TODAY MEANS BETTER LIVING TOMORROW” 
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NEW ISSUES 





Kilembe Copper Cobalt Ltd. 


(Incorporated under the laws of Ganada) 


$5,000,000 


514% 10-Year Collateral Trust Debentures 





provinces up to this level, which | might be only a cloak for another 
would amount to about 20% of | eage to Bet vag Song wm 
the federal rate on persona] in-| ‘7 Pet Projects which almos 
comes, 5% on corporations up to| ©Y°'Y Prowince cherishes. This is 
$20,000 and 10% on corporations | P°™h@ps the chief subject where 
over that amount, This would | *°Y decisions will have, to be 
be regarded, according to the reached after the preliminary dis- 
pie See toa sr eck Mh ee | cussions at next week’s meetings. 


(accompanied by Stock Purchase Warrants) 


To be dated October 1, 1955 To mature October 1, 1965 
Principal and inalf-yearly interest (April 1 and October 1) payable in lawful money of Canada at the holder's 
option at any branch in Canada of the Company's bankers (far northern branches excepted). Coupon Debentures 
in denominations of $500 and $1,000 registrable as to principal only and fully registered Debentures in de- 
nominations of $1,000 and authorized multiples thereof. 
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CANADIAN BANK OF COM- 
MERCE has announced that as of 
Aug. 26 an additional 1,215 shares 
have been paid for in full and is- 
sued under offering of rights to 
shareholders of record Nov. 26, 1954. 
This makes total of issued shares 
735,223 plus additional 14,777 shares 
that have been subscribed for but 
not yet paid in full. Now 3,735,- 
223 shares outstanding. 


The Debentures may be redeemed by the Company prior to maturity in whole at any time of in part from time 
to time on at least thirty days’ prior notice at the principal amount thereof plus accrued interest. 


WHAT 
BUSINESS NEWS 
WILL COME TO 
YOUR OFFICE 
TOO LATE 

THIS WEEK? 








Stock Purchase Warrants 


The Debentures when originally issued will be accompanied by Stock Purchase Warrants entitling the 
registered holders thereof to purchase, up to the close of business on October 1, 1960, Common Shares in 
the capital stock of the Company at the rate of 150 such shares as presently constituted in respect of each 
\ _ eee $1,000 principal amount of Debentures at the price of $3.00 per share. 
The bird was ear ing or his freedom an 

promised the Swe a priceless truth—if he'd 
only let him go. 
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So, the farmer opened) the cage, and as the bird 
flew to a perch far out of reach, he called. back to 
tell the farmer that a bird in the hand is worth 
two in the bush. 

“A> 


Nearly everybody knows that one, of course. But every 
now and then it’s still worth repeating—particularly 
~ for the benefit of investors. 


frustee: Crown Trust Company 
From now on get the 


tailored 

as it 
taking 
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news happens shirts 


Price: 100 and accrued interest 
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Canadian Dow-Jones shirtings 


uer 


250,000 


Common Shares 
(Par Value $1.00) 


News Service. 











| 
‘ | ANTHONY L. 
Because here’s what happens: | Vy 


' 


Ask us now for the interesting 
information. Canadian Dow- 
Jones Lid., 204 Hospital Street, 
Montreal 1 or 69 Yonge Street, 
] oronto. 


The Comnanv has made application 
A man starts out on a basically sound program of in- 
resting. ‘s his situation, decides | 
vesting He analyze ss | | 96 KING STREET WEST 
on his objective, and buys the best stocks iV/ {MD (upstairs) EMpire 4-1935 


he can find to help him achieve it. FL 


for the listing of all the shares of the Company on the Toronto Stock 
Eaciaipe. Registtar and lranster Agent. Crown Trust Company, Toronto, Montreal, Winnipeg and Vancouver. 


Price: $3.00 per share 
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MANAGEMENT CONSULTANTS 


Chairman 


J. D. Woods 








Then as time passes, he begins hearing 
about spectacular profits that somebody 
else made in other stocks. Or his friends 
start telling him “you ought to buy this— 
or you ought to buy that”—and before 
long he’s made so many changes, youd 
never recognize his original portfolio. 

No, we don’t mean that you should just buy stocks and 

forget them. 


We. as principals, offer these 514% 10-Year Collateral Trust Debentures, accompanied by Stock Purchiase Warrants, 
and Common Shares subject to prior sale if, as and when issued and accepted by us and subject té the approval 
of all legal matters by che Company's counsel, Messrs. Tilley, Carson, McCrimmon & Wedd, Toronto, and by 
our counsel, Messrs. Blake, Cassels & Graydon, Toronto who will rely on the opinion of counsel for the Company 
as to title and matters of the laws of other jurisdictions and who in turn will rely on the opinion of other solicitors 
with respect to matters of English and Uganda law. 





President 
W. L. Gordon 


Vice-Presidents 
J. A. Lowden 


It is expected that definitive Debentures accompanied by Stock Purchase Warrants and the Share Certificates 


“1 | 
GO. BD. Clacteen will be available for delivery on or abour October $, 1955. 


R. Presgrave 








But we do mean that before you sell a good stock, you 
should be sure that there really are better stocks that 
you can buy for your purposes. You should be sure to 
get all the facts—all the information you can. 
Where? 


Any member of the New York Stock Exchange will be 
glad to give you all the help it can. 


Ours, for instance, is yours for the asking. 
{- 


Directors 


E. B. Chown 
B. H. Rieger 


G. B. Bailey 
R. A. Read 
D. M. Turnbull 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in «cordance with the 
provisions of the Companies Act, will be furnished promptly upon request. 





Supervisors 
R. Davidson 
G. M. McGregor 
A. R. Neufeld 








Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-8011 


Quebec 
London 
New York 


MERRILL LyNcu. PIERCE, FENNER & BEANE “Pome ele] ol-m. mere) jele]. icatieat: © tae 


| = 1 em £4. ec oO Hamilton Kite 
Members Toronto and New Y ork Stock Exchanges « eae : 
Members The Investment Dealers’ Association of Canada 
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‘The Medgelete 
in BEAUTIFUL SOMERSET 


A small select cottage colony por- 
ticviorly appealing to newly-weds 
and visitors seeking privacy and 
relaxation. Ali cottoges ore equip- 
ped with Private Telephones and 
hove awn Radios, Refrigeration, 
modern Kitchen for Gwests con- 
venience (not housekeeping cot- 
tages). Cottages also have small 
Rewboots and Outboard Motors 
for Guests’ Sail Boats 
ovailable Private Beach 
Swimming Poo!. 


use: aito 


and 


For detatis consult 


YOUR TRAVEL AGENT 
er 
Jahn H. Yeung 11, Somerset Bridae 


Cobles: lLedgelets Bermuda 








. o 
Palmetto Bay, on beautiful Hatris 
Sound, Lazy Corner, Smith’a Parish, 

your vacation or honeymoon apo'. 


PALMETTO BAY 


and Cottage Colony 


Old Bermuda architecture at 
oll meder oadvontages 
trepical waterside setting, in 
Rermuda's sightseeing district 
Fintts villoge 


be<t with 
spacious 
the heart of 

of quaint 
Private secluded beach, Sai! 
ing, Waterskiing, Speedboating, Rowing and 
Fishing are all at Polmetteo Bay and at no 
extra charge to our guests 
pers with netive entertainmen! Finest of 
Foods and congeniality with comfort and 
prevocy. 


its 
amiast «a 


Barbecve sup 


Consult your trove! agent or write 
Jane & Bill Stearns — owner-mars. 
Palmetto Boy, Bermuda. 











Harring ton 
House 


Overlooking 
Sound In the heart of the 
sight-seeing area and within § easy 
walking or cycling distance of such 
places of interest as Leamington and 
Crystal Caves, Tom Moore's House, 
the Perfume Factory, the. Bermuda 
Aquarium, and South Shore Beaches 
Adjacent to Castle Harbour Hote! 
and the Mid Golt 
Course. 


Beautiful Harrington 


famous Ocean 


Far Modified American Plan rates apply 

your Travel Agent or Oliver-Kermit 

Hotel Associates, Inc. 521 Fifth Ave., 
New York City. 


Cables: Harrinaten, Bermuda 


Bailey's Bay P.O. 








PERFECT OCEANSIDE LOCATION 


Rermuda's delightful South Shere beach 
tlub Attractive private cabana cottages 
Main Club for wonderful meals, dancing 
and informal entertainment. 


ASK YOUR TRAVEL AGENT 
OR 


The Reefs Office: 16 West 55th S$! 
New York 19, N.Y, — JU. 6-3070 


the Keefa— 


BEACH CLUB 


Seuthampton Bermuda 

















HAMILTON, BERMUDA 
The Isiand'’s Most Charming, 
Gayest Hotel all year round. 
For color folders & intorma- 
tion, See yout Travel Agent 
Wem P Woille, Representatiwes 





92 Adelaide Sf. 
EMoire 3.2619 


W.. Terento 

















Day or Night ... Fun 


and Activity or Rest 
and Relaxation 


——~ oe ee 


THE FAMOUS GOMBEY 
ROOM 


People from over the 
crowd this unique Room 
Air-conditioned, decorated 
tive style with fine Ber 
woods the native 
features dancers, Calypso singers, 
and an ‘orchestra that keeps the 
crowds coming back night afte! 
night No cover or! minimum fo 
house guests 


Island 
nigntiy. 
in MNa- 
uda cedar 
fioor show 


ali 





Superb Accommodations @ The 
Finest Cuisine @ Luxurious Cock- 
tail Lounge @ Dancing Nightly ® 
Our own beach club 8 Tennis, 
Golf, Sailing nearby. 


Harmony Hall 
Hotel 


South Shore 
PAGET, BERMUDA 
Cable Address 
A. E. (Bill) Tumbridge, owner-man. 


~-— Harmony, Bermuda 


William P. Wolfe Organization 
92 Adelaide St. W. — Toronto 


EMpire 3-2619 


FOR FURTHER DETAILS CONSULT 
YOUR TRAVEL AGENT 
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DISTINGUISHED 
BERMUDA RESORTS 


Fach with an individual 
character, providing accom- 
modations and services that 
appeal to the Canadian visi- 
tor to Bermuda. 


A truly lovely old mansion 
on beautifully landscaped 
acreage with a commanding 
vista ot the South Shore, 


NEWSTEAD 


On Hamilton Harbour, 
Newstead is especially fa- 
voured for its commodious 
quarters and tasteful fur- 
nishings. 


WATERLOO 
HOUSE 


In a terraced garden near 
the Roval Bermuda Yacht 
Club, this century-old resi- 
dence has a Joyal following 
among visitors to the island. 


SEE YOUR TRAVEL AGENT 
or call our Toronto Office 
ROBERT F. WARNER, INC. 
80 Richmond Street West 
EMpire 3-2693 
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BERMUDA GOMBEY DANCERS attire themselves in vivid colors, 
and feather headdresses. 
during the Isle’s Christmas season, 


a en allie er ay 


with reeds 


They dance to the tune of a drum called a “gumbie” 
Small troops have been appearing to 


celebrate Christmas in Bermuda since 1790, 


Why Not A Bermuda Christmas 


Isle’s Pink-Sanded Beaches Beckon In Wintertime 


For many tourists, “the season” 
in Bermuda still is spring and 


summer. but for an ever increas- | 
ing number it has come to be’ 


fall and winter, | 

While in many parts of the 
world the end of summer means 
the end of swimming, sailing, 
fishing, tennis and golf, that is 
not the case in Bermuda. The 
pink-sanded beaches are still at- 
jtractive, Canadians who are used 
‘to bath.ng in Northern Ontario's 
cool Jakes find Bermuda water 
just the right temperature for 
swimming, and the sun _ has 
strength to give an enviable win- 
ter tan. Golf courses are nearly 
perfect, tennis ideal and. the 
fish seem particularly hungry, 

Whereas in many places the 
coming of autumn brings an on- 
slaught of desolate, grey weather 
and cold winds, not in Bermuda. 
From October ‘to March the av- 


ls 








Guena VUcota GUEST HOUSE 


on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


Guests may enjoy swimming in the still waters of Hamilton Harbour 
directly below Buena Vista. Here the tiniest toddler 
Sailboating. either during the dav 


from the beach 


may paddle in complete safety 


ed 


or by moonlight, motor boat cruises and fishing parties are arranged 
by the management as a service to guests. A secluded garden at the 
rear of the house completely bordered bv flowering hibiscus offers 
a quict retreat for reading and sunbathing. -: 


For information apply to 
Mrs. Clyde Leseur, Box 289 Hamilton 
Cables: Buenevistc, Bermuda. 


, Bermuda. 


OR CONSULT YOUR TRAVEL AGENT 











BERMUDA’S 
LARGEST 
SEASIDE 
RESORT 

The Castle Harbour 


offers every facility for 
every activity that Bermuda 


affords...%-mile private beach and a 
fleet of sailing dinghies! A traditionally fine 


cuterne and 
running water. 


service. Each room with bath and fresh 
Howard F. Hohl, Cen. Mar. 


Fer folders end information, see your Travel Agent or 


Bermuda Hotels inc.. Wm. P. Wolfe, Rep. 


92 Adelaide St. W., Toronto EMpire 3-2619 
Alse New York, Beston, Phile., Chicege, Miemi, Cleveland 
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erage low temperature is 63 deg., 
the average high, 74. The sun 
shines wrilliantly during the day 
and though a cozy log fire in the 


evening is pleasant it is not ne-| 


| cessary 
“rainy” 
fairly 

| year, 


for warmth. There is no 
season, the rain being 
evenly spread over the 


Less than six hours from East- 
'ern Canada by air, Bermuda may 
be reached by direct TCA flights 
from Toronto on Sundays and 
Montreal on Wednesdays. The 
fare at »resent is $161 return, but 
after Nov. 1 a new service cost- 
ing $127 for the return fare, will 
be inaugurated. This fight will 
| be comparable to first class travel 
except that it permits the traveler 
\to take less luggage (44 lb.), 

Pan American, Colonial Air- 
lines and B.O.A.C, operate daily 

flights from New York. Begin- 
ning Sept. 30, Pan American will 
operate a finst-class service to 
Bermuda, using double-decked 
super stratocruisers. The round- 
trip fare from Toronto will be 
| $166.20, 

Passenger - carrying 
sailing from Montreal, and the 
| Furness-Bermuda luxury liners 
'which leave from New York pro- 
|vide direct sea _ transportation, 
'Fares on the freighters are 
| around $168. The Bermuda liners 
| rates start at $125. 





freighters 


| Accommodation is plenti 
'Bermuda. The 
spend from $5 to $20 for one 
iday’s room and meals. He may 
\stay at a luxurious hotel, a cot- 
tage or a guest hause 

Hotel life gav. Excellent 
meals are served, service is good 
and quick, dance bands which 
play for ulnner dances and even- 
ing entertainment are first rate. 
Gala totel evenings and visits 
to the numerous interesting bars 
throughout the Colony more than 
make up the lack of night 
clubs. 


ful in 


Vacationer May 


is 


fo! 


Hold Tournaments 
Fishing is a year-round sport 
Competitions and tournaments 
continue all winter. Charter boats 


Canada’s biggest 


travel spenders 
Through The Post, 


vou reach travel- 
minded executives 
who, with their fami- 
lies and friends, re- 
quire widely varied 
goods and services: 
transportation, ac- 
commodation, cloth- 
ing, luggage and other 
travel needs. 
They are Canada’s 
biggest travel spend- 
ers. 








' guide, 


| guide, 








for deep-sea fishing may be rent- 
ed for approximately $90 per 
day. Reef fishing costs $25 and 
the Pompano Club’s fishing 
dinghies may be hired for $17. 
One can always fish from the 
shore for nothing. 

Besides swimming and sunning, 
there is water skiing which costs 


about $10 to $12 per hour per) 
party, or $5 to $6 for a half hour, | 
specialty | 


Diving is a Bermuda 
and usually .costs $10 per dive 
using either Hydropak or Aqua- 


lung, or $7,50 using a diving hel- | 
The Bermuda Government |} 
Aquarium conducts a special $2) 


met, 


dive with diving helmet, 

Sailing is perhaps Bermuda’s 
most famous sport, and it is 
carried out the year round, The 
main classes of boats for hire are 
International One Designs, Cape 
Cod Knockabouts, Snipes, Sail- 
fish and some others. Any of 
these .nay be rented for $5 per 
hour or $24 for a full day with 
Without a guide ‘t costs 
$10 per day, $7 half day and $2.50 
for an hour's sail. 

Golf is popular, With a climate 
that is particularly kind to golf 
course., Bermuda boasts three 
beautiful ‘i3-hole courses and two 
well-kept nine-hole courses. The 
Colony has more golf areas per 
square mile than most other re- 
sorts. Green fees run from $3 
tu on the 18-hole courses, $2 
on the nine-hole courses, 

Tennis costs about $1 per hour, 
There are Many tournaments 
throughout the which 
open to guests, 


$5 


year are 

For those who prefer to watch 
rather than to participate, there 
are league soccer, rugby and 
cricket matches or tennis and golf 
tournaments to see, 

In the cultural] ]) there are 
some fine art exhibits sponsored 
by the Bermuda Art Association 
and the Society of Artists in Ber- 
muda. These are exhibits of paint- 
ings by members of the 
ganizations as well 
works from private 
collections. The 
Theatre presents 
formances of Broadway 
London plays, _ starring 
known American and 


plavers. 


nie 
Li€ ’ 


as ftamous 
and other 
3Jermudiana 
weekly  per- 
and 


Popular Cruises 
many 
to choose 
all-day, 


cruises 
from. 
half-day 
Some 


There are boat 
fcr the 
They include 
and moonlight 
teresting tours are 
places as Flatts Inlet, The 
Aquarium and Zoo, Hamilton 
Harbor, Castle Harbor, Hawkins 
Island, Great and Little Sound. 
A number these expeditions 
are Made racing 
and many 
ming, 
well 


Visitor 


rides. 
made to sucn 


of 
in 
them include swim- 
fishing, 

dancing to 
Tea. 


dinners are 


ol 
water skiing 
as 
full 

On 


and 


St rved 


bands. drinks 
course 
board. 


For 


many 


sightseeing ashore, there 
the visitol 
witnout a 


ale CACUrslOns 


can make, witn or 


cycie, English-type 
Carriage provide 

Among the 
Wevil’s Hole—a 1 
um, Natura] 


taxi, bus oO! 
transportation. 
to 
latural aquari- 
Arches, the cailc'te 
Caves and the Government 
Aquarium and Zoo. The 
of Hamilton—Bermuda’s 
capital, and St. George—the old 
town and original capital, have 
many -hurches, nterestin, build- 
ings and historic sites to offer. 
The shopper will find bargains 
in English china, antique 
and other imported goods as well 
excellent perfume 
the islands. ~ 

For 


muda at 


places see ale 


siiver 


as made on 
those who can 
Christmas time there is 
a special treat in store. Instead 
of ‘dreaning of a White Christ- 
mas,” Kermuda assures a color- 
ful one. There are gaily lit 
Christmas trees inside and out- 
s‘de, and Christmas poinsettias 
bloom in neaily every garden. 
Winter roses, violets and hibiscus 
hedgerows of many shades make 
the out-of-doors look like a Cana- 


Visit Ber- 


‘dian flower shop at Christmas | 


time, 


two Or-| 


wel]- | 


English | 


In- | 


ocean yawls} 


as | 


excellent | 


Bicycle, motor assisted bi- | 


CiLIES | 
present | 


There are the traditional huge 
feasts of turkeys, hams, chickens 
aud a special Bermudian dish 
called Cassava pie which is made 


up of a long list of succulent in-| 
will hear | 


The 
favorite carols 


visitor 
sung 


gredients. 


his in the 


‘churches and by bands of carol- 


lers. 


Almost all the hotels have 


festive Christmas dinners, dances | 


and eggnog parties. There will be 
special concerts and sailing par- 
ties during the Christmas season, 


Gombey Dancers 

On Boxing Day, the colorful 
Gombey dancers may be seen in 
the streets. They dress in multi- 
colored costumes embroidered 
with smal! mirrors and peads and 
wear 4-ft, tall peacock feathered 
head dresses, 

Bermuda’s wrong-way race 
track (the horses run clockwise) 
features an all-day meet of run- 
ing and harness racing on Box- 
ing Day. 


Tennis and golf tournaments as 


well as round robins begin in 
Christmas week. During January 


one of the world’s most impor-| 


tant goifing events will take place 
at the Mid-Ocean Club course 
when golfers from the U. K., Can- 
ada and the U.S. meet for the 
Derby Cup in the International 
Senior’s Team Match, 

Christmas the time for 
friendliness and good companion- 
ship. sermudians, famous for 
their charm and hospitality, will 
make the visitor feel at home, 
He will participate in the age- 
old traditions Known to 
Christendom in a sunlit, warm 
and colorful setting. He will be 
royally entertained, 


is 





experts on the spot... 
to plan your 


HOLIDAY IN 
~ BERMUDA: 


Canadiat | agents know our 
Isiands well. They can 
mend a BERMUDA PLAY TIME 
VACATION best suited to vour 


personal requ 


recat 


rements, lhats 


why we in bermuda sav: 


“SEE YOUR LOCAL TRAVEL AGENT” 








Restful 
Cottage Colony 


Set in lovely gar- 
dens overlooking 


lLiamilton Harbour 


— 


Beautiful view and 
Sunsets 

Reasonable rates— 
Airy large rooms, 


PEG LEG JOFN 


Canadians are 
cordially invited, 


% 
Fourwavs ian 
Amen Corner ~ PAGET 
SEE YOUR TRAVEL AGENT 
or send your enauiries and reservations to 
L. Ham — monocger 
or Gertrude Donnelly 


201 East 39th St New York 16 





POMANDER GATE, one of the 
most distinguished guest houses in 
BERMUDA. Pomander Gote is but 
a short walk from the City of Hom 
ilton and yet only five minutes ride 
to the beoch club on the ocean. 
The monor house is surrounded by 
of beautiful 
Nestied ct the woters 
edge ore several gves! cofftoges 
each with a privete lawn facing 
. the harbor. 

Befere dinner ef night guests gather 
fer cockteils, the monager being the 
host. After-dinner coffee is served in 
the leunge 

Rates 
person 


eaht acres formal 


garaens. 


from $12.00 te $18.00 per 
including Breokfast ond Dinner, 
POMANDER GATE 
Poget——Bermuda 


Preerieter — Mrs. Edmund Cooper 
omoanaer 


Ceble — P 
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Bermuda Cottages | 


. 2 
Bermuda 
The new way to vacation in 
Bermuda! Beautifully fur- 
nished private cottages in 
choice locations, |, 2 or 
. bath. kitehen, 


Paget, 


Asx Your 
TRAVEL AGENT 
or N.Y. Off : 

16 W.55 St. JUdsen 6-3070 


600 SELF-CONTAINED 
SERVICE APARTMENTS 


Each with own Bathroom and 
. Kitchen with Fridge, Maid 
service etc. One room, two 
rooms or suite. In the 

heart of London. Com- 
fortable, convenient, 


Fro..%35 25 oe: day 
Write for brochure 
Cables: Be! wesper 
lLendon. 
ltt 


EST 

















all) 








1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 
WINTER RELAXATION 
and SUNSHINE 
necessary tor 
Bus<inessmen 














Official Agents for 
Steamship, Air, Bus, Hotels 


No Additional Charge 
1 Minute North from King & 
Yonae 


Sharp's Travel Hervice 
Limited 


92 Yonge Street EM. 4-0226 








Established 1910 
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AND 


SOUTH 
; AMERICA 
1 CRUISES 


Early application recommended 





Check the departures that in- 
terest you and mail todey for 
itineraries and all information, 
Date Days Rate* 
17 Nieuw Amstdm, 17 
21 Maasdam 
lie De France 
Oslotjord 
Mauretania 
Homeric 
Patricia 
Olympia 
Nieuw Amstdm, 
Maasdom 
lle De France 
Oslofjord 
Patricia 
Empress Scot. 
Mouretania 
Nieuw Amstdm, 
lle De France 
riomeric 
Mauretania 
Potricia 
Nieuw Amstdm. 
Homeric 
Empress Scot. 
Ryndam 
lle De France 
Olyr pid 
Patricia, % 
Mauretania 
Nieuw Amstdm, 
Homeric 
Patricia 
Oiympia 
Empress Scot. 
lle De France 
Mauretania 
Nieuw Amstdm., 
Potr:cia 
Homeric 
Mauretania 
Patricia 


Vessel 


Ae, 
wo 
nO 


Le 
Dec. 2. 
Dec. 2’ 
Dec. 2 
Dec. 2 
Dec. 2 
Dec. 
Jan. 
Jan, 
Jan, 
Jan, 
Jan. 
Jan. 
Jan 
Jan. 
Jan 
an 
Jan 
In 
Feb, 
Feb, 
Feb, 
Feb. 
Feb. 
Feb. 
Feb. 
Feb, | 
Fet 
Feb. 
Feb. 
Mar. 
Mar, 
Moar. 
Mar. 
Mar. 
Mor. 
Mar. 
Moar. 
Mor. 3 
* All rates 
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Union Travel Sern l 


9A QUEEN ST. EAST (at Yonge)p| 








Enjoy luxurious 

France-afloat as 
YOU Za the 
hha 


5 CRUISES FROM NEW YORK ON THE 


S. 8. Jle de France 


12 DAY CRUISE (Christmes and New Yeer!: 
leoving New York December 22. Calling ot 
Barbodos, Port of Spain, Puerto Cabello 
ond Curacao. Rates from $340 


12 DAY CRUISE: Leaving New York Jonvory 

6. Calling of St. Kitts, Fort de France, Port 

of Spain, Puerto Cabello and Curaceo. 
Rates from $315 


17 DAY CRUISE: Leaving New York Janvu- 
ery 20. Calling of St. Kitts, Fort de France, 
Berbodos, Port of Spain, Puerte Cebello, 
Curecoo, Cristobol and Metonzas. 

Rates from $480 


17 DAY CRUISE (Cornivel in Trinidad): Leov- 
ing New York February 10. Calling ot Port 
of Spain, Puerto Cabello, Curacao, Cristo- 
bal, Port Au Prince and Matanzas. 

Rates from $480 


12 DAY CRUISE: Leaving New York March 
2. Calling at Barbados, Port of Spain, Puerte 
Cabello and Curacog. Rotes from $340 


Torente, 6 Adelaide Street Eost, EM. 4-2278 
Moentreo!. 1196 Phillips Place, UN. 6-464) 


CONSULT YOUR TRAVEL AGENT 
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Bermuda's Newest 
Cottage Colony 


Ariel Sand 


on the south shore of 
Devonshire 


@ Modern, comfortable 


modations @ Own private beach, 


accom- 


right on the ocean. The main 





at Cambridge Beaches 
SOMERSET, BERMUDA 


Your own private beach at this 
charming cottage colony. 
Wonderful meals on terrace 
overlooking Mengrove Bay .. . tea, 
cocktails, dancing in congenial 
company at the “Mixing Bowl,” 
Superb swimming, fishing, 

sailing and water skiing 

... golf, tennis nearby. 


Club House and eight luxurious 
cottage units are just ao few steps 
from the water — not just “near” 
but the 


Each cottage whit is 


the ocean, actually at 
beach 
divided 


apartments, each of which has its 


itself. 


into complete private: 


own private verandah and ocean 


view, with total accommodations 


for fifty-six discriminating gvests. 


To stay once is an invitation to 


return, 


For color booklet, reservations: 


Inquire: SAC PALMER, SEE YOUR TRAVEL AGENT OR 


Manager, 
Ariel Sands, Bermuda 
or Your Travel Agent 


Leonard P. Brickett, Representative 
Hotel Roosevelt, New York 17, N. ¥. 
MUrray Hill 9-3967 











Coral Island 
Club & Hotel 


BERMUDA 


On the water's edge, 
with our own beach. 


Excellent bathing and boating, shuffleboard, bicycles for hire, convenient 
to all places of interest, buses stop at our entrance ond taxi service 
available, rooms completely modern, excellent cuisine, informal atmos- 
phere, a home away from home, personalized service 


See your travel agent or write my representotive 
Miss Gertrude Donnelly 

East 39th Street New York 16, N.Y, 
Phone Murray Hil! 9-5417 


201 











GEIRMAN Y 
Gest travel largaiu ever 


Full board for $2 up 
te 





300 wintersports resorts 
* 


- 


200 fashionable spas 
+ 


A-1 service anywhere 
countless cultural events 


* 


ANY TIME is TRAVEL TIME 
in the country of infinite variety 


Ask your Travel Agent, or write — 


GERMAN TOURIST INFORMATION OFFICE 


:1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 

















Enjoy 17-21 
vacation days in 
“Big 0” Line Comfort... 


AUSTRALIA 
NEW ZEALAND 


SOILS Thy ebro rs 
te page 7 


‘hee. 


¢ When you go “down under” treat yourself 4 
to this sunny South Pacific route from our — 
West Coast via Honolulu and Fiji! Aboard 
any of the four big Orient Line express 
ships, you'll find wonderful food, fun and 
friendship. You'll respond to the invitation 
of sparkling sports decks, air conditioned 
public rooms, the magic which only an 
ocean voyage can offer. Plan your trip 
early and ask your local authorized travel 
agent to handle the details. 





SHIP Vancouver San Francisco 
ORCADES Oct. 25 Oct. 28 
ORONSAY Dec.6 Dec. 9 
ORSOVA fFeb.14'S6 Feb. 1756 
ORION Apr. 24 Apr. 28 
ORONSAY July 31 Aug. 3 
ORCADES Sept. 11 Sept. 8 


CUNARD LINE 
GENERAL PASSENGER AGENTS 


Cer. Bay & Wellington Sis. 
Pn Teronte, Ontarie toss 
Gigs, Tel. EMpire 2-148) 0 use 


Shed 
. , Pha 





























CME EO 
. Ly OMA LEZ 


Orient Line & 


“There's No Better Way to Cross the Pacific!” 


“See your lecal agent — No one can serve you better” 











NOTICE OF REDEMPTION 





PROVINCE OF SASKATCHEWAN 





ISSUE OF $3,500,000.00 FOUR PER CENT. DE- 

BENTURES, SERIES CE. DATED Ist NOVEMBER, 

1935 AND, SUBJECT TO PRIOR REDEMPTION, 
MATURING ON Ist NOVEMBER, 1960. 





Notice is hereby given to all of the hold- 
ers of the above mentioned Four Per Cent. 
Debentures of the Province of Saskatche- 
wan, Series CE. dated lst November, 1935 
and, subject to prior redemption, maturing 
on lst November, 1960, that pursuant to the 
provisions thereof all said Debentures are 
hereby called for redemption and payment 
in advance of maturity on the 1st day of 
November 1955 at the principal amount 
thereof and accrued interest to the date of 
redemption. The said Debentures called for 
redemption as aforesaid are payable and 
will be redeemed in lawful money of Can- 
ada at the chief office of The Royal Bank of 
Canada in any of the Cities of Saint John, 
Montreal, Toronto, Winnipeg, Regina or 
Vancouver, Canada, at holder’s option. In- 
terest on all said Debentures called for 
redemption will cease to accrue from and 
after Ist November, 1955. 


Dated at Regina this 23rd day of Sep- 
tember, 1955. 


C. M. Fines, 


' more 
|ministers than 


Ottawa Talks May Result 
In Ease of Wheat Squeeze 


(Continued from page 1) 


interests of the U.S. itself, ac-| legislation which 
cording to some indications, made president 
the U.S./ whenever 
any of the talk! 
about the immediate injury done 
| to Canada. 


impression on 


None of the other major out- 


standing questions between Can- | 


ada and the United States was 
seriously discussed Energy ques- 


tions were not raised — neither | 


the gas exports which Canada is 
anxious about, nor the water- 


power resources in the Columbia | 


Basin which the Americans 
worried about. 


are 


Questions were asked about the | 


prospects for the Customs Simpli- 


and about the new provision in 


—— en 


For Sale: One Billion 
of Wheat 


Canada is faced with the job of selling almost a billion bushels 


It’s the biggest wheat jam in our history. 
Here’s how we got the billion bushels. 


Rushels 


of wheat in 1955-6. 


ference after the meeting: 
fication Bill an the next Congress | 


, any assurances.” 


the reciprocal trade agreements 
instructs the 
to restrict 


director of defense mobilization 


imports or else. 

But in the gentlemanly atmos- 
phere of the Ottawa meetings — 
something like the trans-border 
visits of a Rotary club — nobody | 
asked for assurances that any- | 
thing would be done. In any case, 
as Mr. Howe told his press con- 


one was in a position to give u 





imports | two : 
they are held (by the| “itchy fingers” to cash in on some | 
‘of the market gains. The reason | 
and the tariff commission) to be! there has been so little liquida- 
“impairing the national security” | tiun so far is that business which 
of the United States. This is the) 
_legisiation which stands behind | 
the director of O.D.M.’s threat to| 
the U.S. oil industry to reduce! 


| for an excuse to lighten up any- 


“No | Yay: 


| institutions 


Why the Stock Market Tumbled 


(Continued from page 1) ;Fc.. trend, Only two out of the| 
This, and the unprecedented | houses contacted are advocating | 
market advance over the . last; @ program of liquidation at this 
| months has resulted in} Ume. 3 

The bullish houses were all 
ealling a resumption of the bull 
mirket trend and: new high’ 
market levels before.end of the 
year, but they cautioned that at 
today’s peak market levels and 
close to capacity operations in 
many industries, the market is) ' 
highly vulnerable. 





turned so strong this early sum- 
mer, looks well assured of boom- 
ing throughout most of next year. 

These traders see the Eisen- 
hower illness and its threat to 
the Republican party’s chances | 
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Blame Not Only Ike’s Illness THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 





at the polls as the first major un- 
certainty to arise in the forward 
merket outlook. 


They had really been looking 


The heavy volume of sell 
orders that flooded the market 
on Monday, represented in the 
main, liquidation on the part of 
relatively small traders, A sur- 
vey of Wall Street investment 
houses discloses that bulk of the 
buy orders came from brokers 
whose main accounts are the big 





Some selling though reflected a 








Carryover 
Beginning 
Crop Year 


1954-5 
1955-6 


1956-57 





“Government estimates. 
*Financial Post estimate. 


(Continued from page 1) 
Westcoast in these hearings is ap- 
pearing as an intervener on behalf 
of Pacific Northwest 
Corp. 

In Westcoast’s cross examina- 
tions which took two déays, wit- 


nesses replied on financing, con- 


Size of 
Crop 


' 


| 


Pipeline | 


' 


000.000 bushels 





| 


Available | 

for Sale 
742 
905 
983 
886 
981+ 


553 
0838 
614 
299 
500+ 


belief that the strong postwar 
bull market has finally come to 
an end; that although rallies will 
continue, last week’s Dow-Jones 
peak of 485 will not be pene- 
trated. 

They argue that business can't 
be much better than it has been 
and some leveling off — partic- 
u'arly in big auto and stee] busi- 
ness — seems inevitable. While 
they aren’t calling for any fur- 
ther major upsets of Monday’s 


fly ViSCOUNT 


In Europe more 
By BEA’s super 
in fully pressurized comfort. Or by 





ee ee ee 


$142 Millions BC Gas Plan 


and flowing by the late summer 
of 1957. 

During the 1956 construction 
season the line would be worked 
on with four spreads, one at each | 
end, and two in the centre. 


Leslie Clark, vice-president and | 


/now a little more attractive from 


' bonds after Monday’s break, they 
‘see the spread having to widen 
‘much further before any appre- 


wide panoramic views. 
stature, they see a _ series of 


gradually descending market 
peaks. 
Although they admit stocks are 


your Travel Agent. 
a yield standpoint compared with 





cicble new buying is brought 
into the market on this account. 
Although the market was stag- 


Europe’s finest airliner 


eople fly BEA than any other airline: 
four-engined roe: Viscounts, 


Elizabethans, high-winged and landscape-windowed for 


Swiftest, smoothest, easiest way to get about Europe is 
to fly BEA. Frequent services between the principal 
cities of Europe, co the Mediterranean and to North 
Africa—at first class or tourist fares. Full details from 





REDUCED FARES 
TO EUROPE 

All transationtic eirlines are new 

offering reduced fares # yeu 

teke your femily te Europe. 

SEE YOUR TRAVEL AGENT 


i hey Pees. 
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eke tosurous fly B EA 


Europe's favourite airline 
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BRITISH EUROPEAN AIRWAYS 


General Sales Agents in Canada, U.S.A.; Central and 
South America: British Overseas Airways Corporation 


: 


Provincial Treasurer. head of Pacific Petroleums Ltd. | in; a good comeback at midweek We Jeo SS ————— a 
par ’ ¥ eh geological department outlined many analysts were looking for pe§ >A . 
serves, Ray Hamilton, vice-presi- | new discoveries which have add- |. her testi iod later i 
dent of Bechtel Corp., said the | eq considerably to reserves since mg “ = t depron cg = 
line could be completed, tested | evidence was first submitted the week. > ey Geren = 
Ait: halt . : is whether the current market 
b eak can be contained within 
the limits of a secondary reaction. 
Any further tumble through 
early August lows — about six 
| points below Monday’s closing 
| level of 455 — under Duw theory 
will cross the border at Hunting- | eould mean a major reversal of 
don, in the Fraser Valley, and the | the bul. market. 
other will extend to connections; <A Post survey of Canadian and 
that will serve Vancouver. U S. brokerage houses at mid- 

Westcoast has, signed agree- | week revealed continued con- 
ments with Pacific Northwest | fidence in the current bull mar- 
Pipeline whereby that company 
will take a firm 300 million cu ft 
of gas a day at a 90% load factor 
at the border. Pacific Northwest 
amended its application to now 
keep the entire 300 million cu ft 
im the northwest states and not 
ship it to California physically. 

There is now no opposition 
among the companies appearing 
over the importation of the West- 
coast gas. Even the coal-railway 
lobby which for years has been 
opposing all gas lines, was 
strangely inactive. Tom McGrath, 
veteran attorney who has ably 
conducted these obstructionist 
cases for many years, did not 
show up. In his place came his 
son, Jerome, who was subdued 
and mostly pleasant. — 

Pacific Northwest Pipeline 
Corp. is appearing this week to 
present evidence on its greatly 
expanded markets throughout the 
northwest and its ability to use 
the Canadian gas directly in this 
area, which will release San 
Juan gas for southern needs. 

Pacific Northwest is now work- 
ing on the central section of its 
$188 million line and has several 
hundred miles of pipeline laid. 
Due to the longer construction 
season in the south Pacific North- | 
west expects to be able to reach | 
the B.C.-Washington border in | 
1956 and is seeking permission to | 
supply Westcoast’s lower system 
with gas then. Westcoast would 
in turn sell this gas to the dis- 
tributor in the area (B.C. Electric 
Co. franchised for Greater 
Vancouver). 


Th 
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struction, policy matters and re- | 
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Westcoast plans a $142 million 
ine. It Vill be 30 in. in diameter 
and extend from Fort St. John 
and the B.C.-Alberta border in 
the Peace River area to the lower 
Mainland of B.C. Here one line 
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of firms that 
lose their RECORDS ' 
in FIRE—43% go 


BANKRUPT! 


Just imagine opening up tomorrow 
»without your accoufts receivable 
ledger. With no inventory records 
to prove fire loss. With no account- 
ing records to support tax claims. 
The odds are almost even money 
you'd go out of business. 

Your best protection against this 
risk is a dependgblé Remington 
Rand safe—certified to keep your 
vital records safe whenever fire 
strikes. 








is 


Mainland area of 
Vancouver is therefore in a posi- 
tion where it can receive gas next 
year, which will allow nearly an- 
other year for the important 
| market build up so essential in 
new gas systems. When the West- 
coast line would be completed 
from the Peace River the follow- 

‘ year, the flow of gas would be 
reversed and the Lower B.C. 
‘tainland, and the Pacific north- 


st states would get the Cana- 
d 
hearings and all 


in gas 
The present 
r ramifications represent one 
SAFE-FILE lof the largest natura] gas deals 
n history, and may well rank 
(with some of the major power 
'ceases in North America 


Lower 






































NEW ‘WINDLITE’ BY RONSON ... already Canada’s most talked about Windproof lighter. New 


owners proudly show off 
the Windlite—and with it, your company’s name, trademark, or advertising message. 





RONSON ART METAL WORKS (Canada) Limited 
Goodwill Gifts Division 
296 Old Weston Road, Toronto, Phone RO. 7-5491 








Impressive Choice, Wide Price Range 


Put your company’s name on a handsome Ronson lighter, and you've 


a business gift that will please . 








. . and impress. Countless times a day 
your gift will be used—and every time your namie, slogan or trade- 
mark will be displayed in the light of Ronson quality and prestige. 
It would be a pleasure to show you the complete Ronson line . . 





1 would like complete informetion on Ronson lighters for 
business gifts. 


A fire protection expert is waiting today at any Remington Rand branch 
to show you how to calculate the fire risk in your office. He’ll show you 
the most modern equipment—demonstrate how it can actually reduce 


your fire insurance premiums. No obligation. Phone today and make 
an appointment or just drop in. 








INTERIOR 
DECORATING 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
FLOOR COVERINGS 
CUSTOM FURNITURE 


FINE WALL DECORATING 


® HOMES e@ CLUBS @ OFFICES 
@ THEATRES @ CHURCHES. 


> arnold j. teolis 


and compary 


GMO. 6 ce cece cece cose 006 666 60 6600 006000 08 6000 08 


. €X- 
plain how our lighters can be personalized . . . our prices are attractive 


—starting at less than $5.00. Tell us your needs . 
how Ronson can meet them. 
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: Street Address. ......««+«s sche dined 6bae ode 00 coves . 
.. well show you 
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Hlemington haan. 


Branches ocross 
Canada 


RONSON "TROPHY" 


kandsome for 


table or desk 


RONSON 
‘TRIUMPH 
with “easy- 


fill” swivel base 


RONSON RONSON ‘DATELITE 
"2 INDSOR’ perpetual calendar 
Choice with *desk lighter 


*available separately 


| Sk gleaming colours 
PRAND, “A LABEL 
; —a kk ee 8 : FIRE | 6 COLLIER ST., TORONTO > ; 
BOD IN A FIRE world’s greatest lighter 
RSS SN Sea WA. 4-382) 
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a result of surrender during July Maior Overhaul Under Wa U, K, Expands | Rolph Clark Stone : ® Do you have a definite investment plan—or just hope for 

aimee = and August of 37 class A shares for | y Publicity Set Buys Lithograph Co. the best about your money aod securities. We have helped a 

poe conversion into 74 class B shares, @ e fupici y e up Controlling interest in Miller | lot of folks to rationalize their financial objectives—maybe 

annul reduced A shares outstanding to | In Ottawa Tariff Police Staffs at two new United King-| Lithographic Company Ltd., of | we can help you! The more you tell us the more we can assist 

EM. 4.5311 PTS he ee 2,452 and increased B shares out- | y |dom information offices are roll-| Toronto, has been purchased by in working out a programme that will best fit your needs. 
| standing to 205,096. 


|ing up their sleeves this week| Rolph Clark Stone Ltd., Toronto. 
hee it OTTAWA (Staff)—The staff of} has announced that he will do| and teeing off a basic publicity | my 


| . : | owe . FF. Grenville Rolph, president of 

‘the Canadian Tariff Board is| so. | |drive aimed at increasing U. K- Rolph ries Arve. » Das reat M O S ~ | LAWS O N & ( O 

| being strengthened to deal with| To assist the Board with these | Canadian trade. ponenar ena will 5 mnie ae ? xp - 
|a spate of major new activity in| studies a new chief economist has| New offices are at < LIMITE 


Montreal : aide 
Canadian tariff- making, which| just been appointed. He is B. G.| and Toronto while the head office Rolph Clark Stone and Miller MEMBERS: THE TORONTO STOCK EXCHANGE 


om z Li hic customers by mak- THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
|some authorities regard as open- | Barrow, formerly assistant direct-| will remain in Ottawa under the! thographic cu y 


ing a new era in the Govern-|or of the International Trade Re-| direction of Nicholas Monsarrat. rend pry se sy cnet on ciinani 21. BAY ST. ¢© TORONTO 1 ¢ EMPIRE 8-464! 
/ment’s approach to tariff policy. | lations Branch in the Department | Heading the Toronto agency is “ — P th DONALD M. M. ROSS *» DONALD G. LAWSON . WILLIAM J. KERR 

| After a long period when na-/of Trade and Commerce. Acom-/Donald Kerr, former deputy | CANADIAN TIRE CORP. has re- | BORIC M. WATSON “STANLEY. E RODBARD - 

| Gone tariffs — oe perhaps il |petition is also now being held director of the service at Ottawa. deemed 12,930 preferred shares. Now Consultent: FRANK G. LAWSON 

|Cially the Canadian tariff —was|for a second economist to assist|In Montreal, Alastair Scott will | 68.990 shares outstanding. 

\largely fixed by international| Mr. Barrow, In his former post} direct operations. Mr. Scott's. 

‘negotiations, the new Minister of | Mr. Barrow took part in many Of | pringipal function will be the dis- | 
‘Finance, Walter Harris, has ini-|the post-war tariff negotiations | tribution of U.K. films and other! @ 
\tiated a series of domestic|under GATT, including the | visual education aids. | 
enquiries into major and vital| Geneva meeting early this year.| The expansion move increases | 
isegments of the Canadian tariff He has full knowledge of other) the U.K. publicity staff in Cen-| 
schedule, These may ultimately |countries’ tariffs on Canadian| ada from two to five. Prior to| 
involve negotiations with other! goods; and will now be switching/| the move Monsarrat and Kerr| 
countries, But, in the new pat-|his attention to the Canadian | handled the entire job from their | 
tern, the international bargaining | tariff on other people’s goods, |_ office in Ottawa. | 
(where it may be necessary), will| . Mr. Barrow’s place as assistant | 
follow a Canadian determination | director of the International Trade | 
of what revisions are desirable. | Relations Branch will be filled by 

The Tariff Board, under its! Maurice Scharzmann, who for- | 
chairman Hector Mackinnon, is|merly looked after the European | 
charged with this re-examination | and Latin American areas with. | offices, however, through a closed- 
of major sections of the Canadian | in the branch. ' circuit teletype system. 
tariff. It started with the wool; Quite apart from these major | , 
case last year, and to deal with} references from the Minister of | 
that enquiry it had to employ an_ Finance, the Tariff Board now has | sme ANNOUNCEMENT =n 
outside economist, It is now com- | 35 appeals on different tariff rul- 
pleting a second enquiry for the! ings awaiting hearings. The Chair- 
Minister of Finance into the|man, Hector Mackinnon, hopes 
tariff on potatoes. Immediately | nevertheless that it will be pos- 
after come two even more exten-/ sible to start hearings on the 
sive enquiries: biggest job ahead — the iron and | a eS a 
| —The whole complicated iron | steel tariff — sometime in Novem-| #2 gee The 
and steel tariff. to which has! ber. i: | ee. 
been added a second connected; The report on the potato tariff | ee 5; 
reference on pipes and tubes. | should be in the Minister’s hands| % @aayi ag : : 

—The equally complicated tar- | before October is out. Br eee ee | Be " ” 
iff on chemicals, ‘which Mr. Mr. Mackinnon’s colleagues on ae ee . a | % ee E xX E C U T I V E 9 Q 
Harris has not yet formally re-| the Board are F, J, Leduc, and| =: 9 se e 
ferred to the Board though he’ W. E. Buchanan, 
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The major change to date is 
the movement of the service's 
main reference library from Ot- 
tawa to Toronto. Library serv- 
ices will be available to all three 











ready for immediate wear 


Royal Bank Manager Keeps P osted | U. S. Narrows Product List ; ‘ a A Ready for immediate wear—for the man sie wants 


the finest in a suit without any fuss. Men of 


On Canada s Vital Grain Business Op en f or J an T ariff T alk S i“ me r | discernment will appreciate the fine and traditional 


good taste of the magnificent fabrics, imported from 
Located in one of the Great Lakes grain ports, this 


OTTAWA (Staff)—Some of the} Here are some of the most im- ea the world’s finest mills. Disney endows these woollens 
Royal Bank manager (left) naturally studies reports on major items of ‘Canadian trade portant items of Canadian inter . with tailoring refinement and restrained elegance. 90 
ond ieee a a with the United States have been est, which have already been 
wheat 0adings, WatC Crop reports — § y - excluded from all possibility of | eliminated and those which sur- | F. W. MARSDEN 
himself well briefed on all aspects of the grain trade. tariff cuts when GATT negotia-| vive to try the next two hurdles: | 
. tions are held in Geneva next; —Nearly all our major agri-| W- ©. Phillips, President, Fiberglas Can- ai 
But he also likes to get owt and talk to the men January. ‘cultural and food exports were a ge ntey org ne 
ia ‘ ; a : ae ee - y ve Oey ae " ~ : | pointment of F. R arsden as Vice- 
in the business — grain inspectors, grain brokers, They have been eliminated eliminated. The U. S. will not) 5 ident and Secretary-Treasurer of the 
} os from the list of negotiable items | negotiate on soya-beans, cattle, Company. Mr. Marsden joins Fiberglas 
elevator superintendents. In his constant picking up by 4 gore — be- | pee bacon, canned hams, canned| from Conadian Piltaboroh Industries. Lim: 
of first-hand knowledge, this banker is typical of oe ee Oe Ne er Ee, POUR, ae,, SOU, Se ee A oan Seen eames be ne 
Sallie cedures which enable U. S. in-|(fresh or dried), nor cheddar! ness Administration from the University | 
Royal Bank managers everywhere. That is one reason terests to protest against negotia-|cheese. It has also excluded most | of Western Ontario, he joined Canadian | 
° . . tions. The items which remain|of the fish products of particular Pittsburgh in 1945 as Assistant Treasurer. | : liad 
why you will find them well-informed on both local on the U. S. list for possible ne-|Canadian interest. But negotia- From wie post he became Maneger of | 327 YONGE STREET... just above Dundas 
1471 ; st} ts sotiati ber yeaa 000: it © ore cti rw - ll | the ompany s grehouse an now ; 
conditions and industries and the broader aspects of gotiation number over 1,000; but tions are still possible on fresh-| jgaves this position to move to Fiberglas. | Open daily till 6... Fridays tll 9 
‘ they still have to pass two more water filleted fish. which would | 
the Canadian economy as well. parti be of tatevest io Cieniiue bee. 
: committee called the Committee in the Northwest Territories. 
for sound and practical banking advice. for Reciprocity Information will 
hold hearings starting Oct, 31. It| 
may eliminate any of the items | 






































The Chemical List 


THE ROYAL B ANK OF Cc AN AD A ‘which have been let through the ae "ae ee a 2 —— 


first screen. Whatever it leaves, Bi. —— ei wee fie ae ; ; 
. ° . the Tariff Commission goes ‘te has been excluded It covers OR. ae as i ” i ; F es Bo RRR BIS 7 Canadian Petrofina s new 
A big bank serving a big country | — : ~~ a i tt, < Pega ae tay 


Crude Petroleum for 


iwork on, and it will set “peril | VIMY! acetate and the synthetic : is | a : | # 4 fefinery in the East end 
|points” for each item which the ger Fs —— bear a is Yao Ri 0 of Montreal Island comes 
| Administration is supposed to re- | GU'Y ° Se a _ Canada did $9 ei pS a ll me a — over from Montreal Pipe 
gard as binding millions of exports under the item es | . i 7 i ee see von @ 
s last year. No negotiations on| 7 ee ee i Me = hs ee ; | Line in these pipes coated 
that. Ba : Sages ti | oe with Barrett Coal Tar 


On the other hand the “basket Enamel. F. E. Shaw’s en- 
item” covering most of the chemi- 


cal compounds which are not set Mee ao OU i a ee _— Tom agg ari 
specifically provided for is open eae 4 a a ae " — = charge . ss 
for negotiation, Under it we sold | oS i. —. a ie eee ae " project. With him is Bar- 
$10 millions’ worth last vear, and : Ce ee ge Z rett sales manager George 
most of the newly developed| § | ; § Oe e 4 Goddard. George has been 
chemicals are likely to be put a co aa | i : m a Barrett “man-on-the- 
i : under it. The tariff rate is now i = : a. =. ae | ae ‘ah’? 
rrr - an: _— oar sean tne eee 1242%, which might be cut by Bi : - ae cm as - | | ee job for oroene than twenty 
aia ra eee Sa oss Se Se ae SOE Ee 5% a year for three years. ee RE eK, i. : a Vee ices. Bi years, brings a lot of 
THT : Pett Bae | ea ar Also still open for negotiation ie ae ‘ | ‘ as po | a si ei at ee ; experience to this complex 
bw ) are items covering methanol, syn- : 4 ; Re: Mae ; Bee. side of the business. 
THT | weet ieee thetic resins, such as polyethy- ae ee | 5 ge 
ahah ae lene, phenol, and some others, 3 : | 
| mei ie ame oe 2 pRaT a. ve fexih where very little trade ig done 
SS ee TSS eES now because the U. S. tariff is still 
Leas Bice eee rar eet at the 1930 rate. A 15% cut won’t 
: eRe i T help much, but would be in the 
right direction. 
—In the wood and paper group, 
perhaps the greatest item of in- 
terest is the “manufactures of 
'wood and bark not specifically 
-« City Hall of Edmonton, Alberta. 'provided for.” It is still on the 


Dewar, Stevenson & Stanley, Architects and Engineers; ' “. pe begets sinnan ee 
R. F. Duke and W. P. Pasternak, Supervising Architects; U, ». list. Our ¢€ Xpol ts last year 


Allsopp & Simpson, Electrical Engineers; came to about $1 million, but it 
. ‘ Contractor — oe & Tompkins. is a “basket item” (present duty ere > a et & 
Another Fine Building with Q-FLOOR § oi1o°2),.2" oeemson mien 











be possible. a , : , 
: Also open are two paper items Ii you ve been watching the papers, 

--- the ORIGINAL cellular steel sub-floor —one for uncoated book papers,} you know pipelines are big business 

and one for coated papers. We in Canada today. 

did $5 millions’ worth of crade 


WHY THE Q-FLOOR BUILDING GIVES last year in the uncoated item One of the essential parts of the 


, over a tariff of 1/5th of a cent | h cinec ° the rotect of the 
THE MOST FOR EVERY DOLLAR INVESTED ff | pune piss Se usiness is the protecti.. of the 
pipelisies a ziNst Cori ISIC e 

Metals, Manufactures “eles a asi, (he protective 





Owners and designers turn ECONOMY — Cellular Q@-Floor combines great strength with light weight 
to Q-Floor because experience ond construction savings go all the way down to structural members and 


. foundations. Eliminates costly forms and shoring materials, too. Provides —In the major group of metals materials must be almost indestructible. 
counts. Q-Floor is backed a firm platform for continuous work and storage—cuts drafting room time and manufactures, the broad pic- | 


by. a Company with more because predetermined wiring layouts cre unnecessary. ote is that we stand = gain some | So corrosion engineers and pipeline 
: : advantages for metals but very : ee ae . 
than 24 years’ experience EARLY OCCUPANCY —Q-Fioor comes on the job cut to fit. Floors keep little for manufactures. contractors work closely with the 
in the manufacture and pace with structural steel. All trades can go to work at once. Building earns Aluminum, nickel. tungsten, people who make these materials. And 
. income sooner. , > ta! arr >s | 
installation of cellular steel mea a6 oe oon le L Th. ‘| because new problems are always 
: : < eg ~- *POLIAd e ¢ = 
floors. That experience is ELECTRICAL AVAILABILITY — With electrical and telephone outlets ava |- ao oo et = a 
P able over entire exposed floor, wiring changes are easy and quick. revenue tax on copper, now sus- Oc cUITINg, } -‘sonal c and 
Q-Fioor buildings never grow old—alwoys keep pace with modern pended, is also included, Ferro technical assistance are very important. 
satisfaction! business machine automation. silicon is included. 


But there is_ disappointment | The Barrett Company has a reputation 


that the following items have , aT ‘he Anal “er 
been eliminated: iron oxide syn-| in the pipeline business — as in ihe ‘ies 
thetic products, barytes both! roofing field — for giving this kind of : 
SPORE SEE Sere <r tee help. The men and women who work i‘ 
: of the new metals. regi ; P 
ROBERTSON a Among . manufactured goods,} at Barrett are interested in their jobs a ff 
aircraft and motor-boats are still] and in the service they can give. a 
open for negotiation. But in gen- | sb 
eral very few of Canada’s metal] They work there because they like , 
a product of manufactures are. The “basket what thev are doing. 





your guarantee of complete 





y 
a Se enone 
« 





ROBERTSON-IRWIM LuMITED eeu” inteiiet aulaith, ‘as Gk BONE | 7 The Life-Time ofa Pipeline can When Time is Short on a job 
RT ) m a millions of trade last year, has| This human factor makes a difference. only be as good as the enamel prompt delivery of supplies can be 
aks >. ogy eo a. - gue It’s why we say people count when that protects it. So every batch of more important than anything else, 
Sa 2 . or “macninery an arts no 7 . . ; . : 4 : ; 

Wette for erature te: P.O. Box . ae divin ae ws = you are buying pipeline materials. Barrett Coal Tar Enamel must be of That’s why John Hawthorne, assistant 
100, HAMILTON, ONTARIO. 7 f ’ "4 Among the odd items which| It’s why more and more Canadians first quality. L. O. Heron, chemist in to Barrett’s technical materials mana- 
; | ; 7% | may interest some Canadian firms Ae 4 ; Barrett's laboratory, is one reason ger, is a man his customers can count 
r¥, al a ‘ .= are: conerete agar go bess, are rei s a “% goo why pipeline engineers have come on. He keeps up with every job, makes 

: , ‘ steel wool, articles of synthetic . usiness with. to . i : 
MONTREAL © TORONTO + HAMILTON i a 7 rubber, black cod. These are all eye ee pr en oe ae a SOS Oe me 
WINNIPEG «© EDMONTON + VANCOUVER F open for negotiation unless elim- | 


. A ) 66 ‘* 
tn United Statest H. H. Robertron Company, Pittsburgh : cs inated in the succeeding process Between the World and the Weather Since 1854” 
tn England: Robertson Thain Limited, Ellesmere Port, Cheshire of the U. S. screening. a 


sane ecanaetitene ATLAS STEELS LTD. has issued a THE BARRETT COMPANY, LIMITED 


imitations |150 common shares to certain em-. 
55-6 ployees and executive officers of | . . ° ‘ ‘ 
Seaeiene, Seis URGES eheaied ae Offices in Halifax, Montreal, Toronto, Winnipeg and Vancouver 


standing. 

















Readthe near 3 


MACLEAN’S : 


Pierre DesMarais, Mayor Jean 
Drapeau and Pax Plante map the 


mex! move in the Montreal cleanup. 


What Virtue 
has done to 
MONTREAL 


Seeececvaeeseseseoeeeeeqces 


MACLEAN’S 


Montreal is undergoing a 
ruthless house-cleaning. 
Racketeers and hoodlums 
are being chased out, night 
clubs and restaurants 
forced to obey the law. But 
is the three-man “police 
force” really winning its 
fight against the powerful 
underworld interests? 
Don’t miss this special be- 
hind-the-scenes report on 


the Montreal cleanup. 


Read the neur 


o 
an 
Mon 


Will a machine 
ever take 


YOUR JOB? 


No matter who you are or 
where you work, your job 
may be at stake — men- 


_aced by automatic ma- 


chines that think for them- 
selves and need no human 
is 
fast taking over in Cana- 
What ll 


to you — new 


operator. Automation 


dian industry. 
it 


leisure or unemployment? 


nean 


in the new Oct. 1 


MACLEAN’S 


The Great 
Chinese Food 


Atlantic Economie Council 
Ponder Maritime Problems 


(Continued from page 9) |and even in one case of corn. 
to: think that federal taxes should | (They’ve done the same with 
be levied at different rates in!/ apples.) These means, it was 
different parts of Canada. (An stated, could lead to much in-| 
unhappy allusion to the present) crease in food processing which 
tax abatement for Quebec, in| would supplant imports from 
compensation for its own income} Central Canada or the United 
tax, was not followed up.) | States, and provide employment | 
Maybe, one or two people said,| both on the farm and in the 
the Atlantic Provinces ought to/| plants. ; 
get even more from the Federal! APEC, it seemed to a number 
Government to bring them up to! of observers, is not as strongly 
thre level of other provinces. But | supported on the agricultural side 


a copy of the tax table which ap- | as it needs to be. If the direc-'| 
shared the impression of 





peared in The Post of Aug. 27/| tors 
was circulated, and it showed 


Fall Time Switch Will Confuse 
Brokers In Western Canada 


Pity the western Canadian 
stockbroker. He’s_ getting 
before the birds for the next 
month to keep tab of key eastern 
markets. 

The reason: Canada and the 
U.S. have decided to further con- 
fuse the annual changeover from 
Daylight Saving to Standard 
time by varying the days desig- 
nated for clock-turning. 

The key New York stock mar- 
kets are staying on Daylight time 
until the end of October, while 
Canadian markets switched to 
Standard time Sept. 26. 

Because New York Stock Ex- 


how the four Atlantic provinces 


rental payments. 
It seemed to this observer that 


ground of Maritime complaint. 
Transportation was, of course, 
another matter, and one short 
session couldn’t do justice to the 
Maritimes’ sense of grievance 
about freight rates. Develop an 
extensive trucking service, one 
man suggested, and force the 
railways into competitive rates. 
Why not, someone suggested out- 
side the conference, start a serv- 
ice of coastal steamships between 
Montreal and Halifax? 

But basically, as a railway rep- 
resentative hinted, decide what 
you do want. The Maritime 
Freight Rates Act gives 20% re- 
duced rates on traffic moving out 
of the Maritimes—a better chance 
to sell Maritime products in Cen- 
tral and Western Canada. It 
doesn’t give the same advantage 
to freight moving in. So Mari- 
time production enjoys this spe- 
cial protection in the Maritime 
market. But then there are com- 
plaints that it costs too much to 
bring goods in from Ontario. 
Lionel A. Forsyth, president of 
DOSCO, put his complaint against 
the freight structure’ another 
way. He said it promotes export 


tic region to Centra] Canada by 
giving them a lower rate than 
finished products can get.. This, 
he said, wouldn’t foster second- 
ary industries. He didn’t want 
hand-outs, Mr. Forsyth said: more 
permanent solutions could be 
found with careful thought. 

Results on transportation were 
indecisive, as they were bound 
to be. But I think by this time 
nearly everybody felt that grip- 
ing about the three T’s wasn't 
going to get them very far. 

The Three P’s 

Further sessions threw up a 
rival—three P’s. Not a complete 
solution, nor anything like it. But 
thrée lines of endeavor where the 
Atlantic. Provinces (or at least 
the three mainland ones) could 
do something constructive for 
themselves. Three possibilities, at 
least, which might begin to meet 
Premier Flemming’s call 
action. 

The three P’s were pasture, 
packaging, and power. ; 

One of the best discussions of 
the conference was about agri- 
culture, with Dr Ernest Hope, 


of marketing services of the Nova 
Scotia Agricultural 
W. Ganong, APEC’s 


ers. 


the Maritimes, but there 


had declined as much. 


of raw materials from the Atlan- | 


for | 


conomist of the Federation of 
Agriculture in the chair, Gordon 
Taggart, deputy minister of the 
Federal Agriculture Department, |' 
James MacNeil, assistant director 


College, R. 
president, 
and two representatives of pack- 


other observers that this is one 
of the most constructive lines of 


have the lowest tax yields and | self-improvement which the Mari- | 
yet are brought up to the national| time provinces might develop,| Toronto and hivntreal markets 
average (or above) by the tax) then the effort will need to be | have been forced to move up the 


concentrated and 


‘more help (which is available 


taxation fizzled out as a possible| within the Maritime provinces | 


| themselves). 
Other sessions touched on the 


one of the main elements of 
strength, though it was apparent 
that a number of Maritimers felt 
there was room for much better 
forest management practices. It 
was also suggested that rules 
should be made for ensuring the 
proper division of forest resources 
between the sawmills and the 
pulp and paper industry. 

Although the power problem 
was not examined extensively, 
it clearly appeared as the third 
P about which the Maritime 
provinces themselves can do a 
good deal. 


Power Exchange 

R. E. Tweeddale, assistant chief 
engineer of the New Brunswick 
Power Commission, outlined the 
possibilities of ..terconnections 
between Nova Scotia and New 
Brunswick and possible exchange 
arrangements with the State of 
|'Maine on the hydro potential of 
the Saint John River. He recog- 
‘nized the growing demand for 
| power, and said that N.B. would 





_always have to depend on a com- 
_bination of hydro and thermal 
| power. But they could, he said, 
‘establish a better balance be- 
|'tween the two than they have 
| now. 
| Such a review as this cannot do 
| justice to three days of discussion 
as stimulating as the APEC Semi- 
nars were. They were off the re- 
cord and cannot be reported in 
detail. ~ 

There were bad _ spots, of 
course. A Maritime businessman 
who had devised a new product 


ed to show it, but the representa- 
tive of an American firm of busi- 
ness consultants was given a 10- 
minute spot on the panel to read 
out the portentous jargon of his 
firm’s advertising circulars, until 
one wondered how far credulity 
| could go. 

| Another 





“consultant” on the 
tourist industry delivered a simi- 
lar panegyric bearing no relation 
to anything the Maritime folk 
are likely to do. Indeed one 
staunch Nova Scotian muttered 
afterward that he hoped his 
people hadn’t yet got to the point 
of wanting to change their way 
|of life in order to act as valets 
to American tourists! 

But even these poor. spots 
helped to underline the plain fact 
that it isn’t any bunch of outside 
experts—least of all those who 
work for a fee—who are going to 
inspire a real attack on the prob- 
| lem of Atlantic fegional develop- 











Out of this emerged -the fact; ment. 
that agriculture has declined in | 


The only people who can do it 


were/are the people of the Atlantic 
other places in Canada where it} Provinces themselves. 


They can 


Part of| get any help they really want 


in his own factory wasn’t allow- | 


change and the American Stock 
Exchange hours are unchanged, 


9 a.m, from the normal 10 a.m. 





provinces can tackle themselves. 
Premier Flemming 


_ out of all the talk. 


is by no 


Until New York changes to 
up | 


Standard time, hours in eastern 
Canada markets are 9 a.m. EST 
to 2.30 EST. Everything moves 
‘up an hour but it won’t hurt 
Bay Street and St. James Street 
|staffers to come downtown an 
‘houi early. They’ll miss the eve- 
ining traffic jams. 
| Hardy western financial men 
| who have been fighting cockeved 
‘hours for years must follow the 
‘dominating easterners. 

The result: Vancouver opens at 
6 a.m, with a six-hour session to 
noon. After a 14-hour break for 
a mid-day nap, the market re- 
opens from 1.30 p.m. to 2.30. 
|Calgary opens at 7 a.m. and fin- 
‘ishes at 1.30 p.m. 

The reverse occurred in the 


olstered with | sounding of the opening siren to | past when Toronto stayed on Day- 


| Hane time because of a power 
shortage while New York went 
on Standard 


Fortunately the mixup will last | 
problems of forestry and power.| Means the only man who’s wait-| only a few weeks with all North 
Forestry was made to appear as. ing to seé if any action will come| American markets again march- 


‘ing in step on Hallowe’en. 
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mission, 


3-316-4%, 





| STE. ROSALIE, QUE., school com- | syndicate formed of Banque Cana- 3.833%. Provincial grant $118,789. 


has awarded $157,000 of | dienne Nationale and Desjardins, | Present loan sole long-term debt. 
20-year serial bonds to a Couture, Inc., at 98.63. Net cost Population, 1,155. 





for words. 
Bumper to bumper it’s a real beauty — 


easy to handle, yet full of pep and raring to go. 


Mr. and Mrs. John Smith are happy 


to announce the arrival of a beautiful Chevrolet 


Bel Air, Two-Tone Hardtop. 
A wonderful surprise for Jimmy and Caroline, 


and Mother and Dad are just too excited 
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A DREAM FROM THE FIRST 


From the first moment you st 

aboard, you'll find Chevrolet Be 
real dream in every way — in 
economy, in power, in ride, in 
stability and in luxury, too. This 
is the car you've always wanted. 


URftra-high compressions, vatve- 

in-head design, short stroke pis- 

tons — these and many more pro- 

duce a wonderful fuel efficiency 

that saves you money with every 
illing mile you travel 


SURPRISING HOW IT GETS AROURD 


Chevrolet’s nimbleness and man- 
oeuvrability allows you to make 
time, without ding, in all traf- 
fic conditions. Ball Race Steering 
brings new ease of control and the 
new — se radius gets 
you in out of ti 

™ tight places 


AMAZINGLY FIRM AND STEADY 


Unmatched roadability is the 

brightest of Chevrolet highlights, 

The new suspension keeps you on 

the level under any kind of road 

conditions. And just wait "til you 
ius ability. 


HOAX You should see the admiring glances 


For years we insisted that 


the decline might even be a gain | from plenty of wellwishers with- 
where it represented basically | in Canada — without a fee. And 
uneconomic land going out of use.| the APEC Seminar has made a 

But the striking fact remains | good start on the work if it has 
that the Maritime provinces are| superseded the three T’s—tariffs, 
a deficiency area for a good many | taxes and transportation—which ]. 


it receives. 


& 
our Chinese cooks «serve 


us rubber sandwiches anc 
cardboard pies when all 
the time they were concoct- 
ing delectable fishes for 
themselves. What are the 
factors that brought about 
the present boom? Be sure 
to read the full story, som- 
plete with tasty recipes 
you can try for yourself. 


PLUS + 


THE UNLIKELIEST 
COUPLE 

IN SHOW BUSINESS 

The story of Shirley 


Harmer and George Murray that 
recds like a@ Broadway musical. 


romantic 


TO LIVE 
ON AN ISLAND 
IN THE PACIFIC 


is one of man's classic dreams. 
Four thovsend Conadions 
realized their dreoms on the Guif 
Islands off 8B.C.'s coast where an 
ecre con still be bought for $10. 


hove 


AND MANY OTHER ARTICLES 
STORIES 
AND REGULAR DEPARTMENTS 


—_ 


in the new Oct. 1 


MACLEAN’S 


on sale NOW/ 


A MACLEAN-HUNTER PUBLICATION 


agricultural products 


could produce for themselves. 
According to one set of figures 


45% of the beef, 50% of the veal 
it consumes. 
22% of the vegetables it eats. 
pasture came in. 


for cattle pasturing as any 
Canada and better than most 


this would be a more economica 


plow it up. 
The. Difficulties 


mentioned. ‘ 





| about 90 acres. 


cherished ways o) life. 


still be a gdod family ferm. 


tal to put two farms togethe: 
takes money 
etc. 
No answer now but 
APEC can tind »ne. 
Then to the second—packaging 
Whether its beef, poultry 


fied that hey 


well graded, 
packed. 





the Atlantic region produces only 


and even less of the pork which 
According to an- 
other estimate it produces only 


This is where the suggestion of 


The Maritime provinces, it was 
stated, are as favorable an area 
in 


With the use of fertilizer and 
lime they could produce excellent 
pasture, and it was stated that 


use of much of the land than to 


Two major difficulties were 


—First, the size of farms. The 
average Maritime farm is only 
{t would take 
up to twice tnat acreage to run 
a profitable operation on beef 
cattle. Fears were expressed that 
this might even destroy the idea 
of the family farm and disrupt 
But the 
agricultural experts said “no”: a 
farm twice the present size would 


—Second, credit It takes capi- 
It 
to buy fertilizers 
Where would a Maritime 
farmer get the necessary credit? 
perhaps 


dairy products, vegetables or can- 
ning crops, all the speaxers testi- 
‘onldn't be mar- 
keted properly un.ess they were 
standardized and 


Encouraging testimony was 
given about Nova Scotia’s success 
in getting proper grading and 
packaging of poultry and eggs, 


which on/are somebody else’s ‘fault with 
the surface you would think they | the three P’s—pasture, packaging 


= power—which the Atlantic 





i 
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Back in the nineties a patent was 
issued for an irrigating device 
consisting of a balloon, per- 
forated water pipes ...and an 
active farmer to haul the whole 
contraption along by its guy 
ropes. 

Today, of course, irrigation is 
a lot easier proposition. Alu- 
minum ifrigation tubing, for 
instance, can be laid, lifted, 
moved about with the greatest 
ease. With it one man can water 
more land than an army of 
balloon operators. Shows how 
lightweight, low-cost aluminum 
(Canada is the world’s most 
efficient producer of the metal) 
makes a simple job out of a 
tough one. 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 





An addition to the family we are 
very proud of, and we know we are in for a 
great deal of fun and joy together. 

Why not add a Chevrolet to your family? 
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lilustrated — Chevrolet Bei Air Hardtop 


Chevrolet 
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A WONDER IM ITS WEIGHT CLASS 
The all-new, tremend com 
pact Chevrolet V8 is the test 
engine in its class, yet it powers a 
performance that outdoes them 
—_* bgt ay Kn power-to-weight 
ratio o evrolet todag. Youd 
be amazedi 


A REAL DARLING FOR LOOKS 


Looks are a matter of personal 
taste, but this year Chevrolet ig 
the fastest selling car in automo=- 
tive history. And we're sure that 
most people gave full considera- 
tion to beauty and style when 
they chose a Chevrolet. 
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Day by day, Chevrolet grows in popularity and sales! | 


SEE YOUR CHEVROLET DEALER 
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GRAND AVENUE SOUTH, GALT, ONTARIO 
$100,000.00 | 


Two-storey and basement office building having total floor 
area of approximately 18,000 square feet. 11 offices and Board 
Room on ground floor and 7 offices on second floor. 4 fire- 
proof vaults. Ample toilet accommodation. Sprinklered 
throughout. Fluorescent lighting throughout first and second 
floors. Brick mill construction and faced with stone. Light 
on all sides. Suitable for use as offices or light manufacturing. 
Buildings in good condition. Early possession. 


For information contact: 


O.A.R.E.B. CO-OP LISTING 


GIBSON BROS. LIMITED 


357 Boy Street, Toronto, Ontario — EM. 3-0685 
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Phanbing, Heating, Sheet-Metal and 
Roofing Business For Sale 


Annual gross sales $225,000.00. Living quarters 25 x 50’ 
above shop. Selling price $125,000.00 cash. Located in 
town with approximately 5500 population. Oil refinery and 
development will increase population within next three to 
four years jo 10,000. Wonderful opportunity for company 
wanting to expand. This business can be taken over as of 
January 1, 1956. Address inquiries to 


Robbie Burns Plumbing & Heating Co. Ltd. 
Box 819, Dawson Creek, B.C. 
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FOR LEASE 
ONE FLOOR —7,500 SQ. FT. 


BLOOR - BATHURST DISTRICT 


Dignified Building — Excellent Services —— Oil Heated — Sprinkiered 
—— Automatic’ Frejght and Passenger Elevators —- Truck Level Loading 
From Wide, Paved Lane — Suitable for Offices or Combination Office 
— Showroom — Warehouse (No Manufacturing). Immediate possession 
possible. 


Rent — 90c sq. ft. annually 


PHONE — OL. 3555 


TORONTO 

















INDUSTRIAL PLANT AT FORT WILLIAM FOR SALE 


Direct spur to Canadian Pacific and Canadian National rail- 
ways. Approximately 400 feet frontage on harbour with 
marine dock. 

Main building and addition approximately 50,000 square 
feet; warehouse approximately 12,500 square feet. Build- 
ings of brick and concrete. All city utilities available. Area 
convenient to labour and housing. 


Write or call 


G. R. DUNCAN & CO. LIMITED 


Realtors & Insurers 
121 May Street South, Fort Williom. Telephone 37458 
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| largest 


| holdings 
that could use 
| its employees’ benefit. 





DRAPER REAL 
ESTATE CO. -LTD. 


BUSINESS BROKERS 


and 


MERGER CONSULTANTS 


| 1183A Lakeshore Rd., Toronte 14, Ont. 


—-COMPANIES WANTED 
FOR MERGER 


Toronto sanitation distributing firm 
has $50,000 in cash to buy chemical 
company manufacturing household 
‘cleaning items such as_ cleaners, 
detergents for dish-washing ma- 
chines, etc. 


Toronto chemical manufacturing 
_ firm wishes to expand its retail line 
now being sold through grocery, 
hardware and automotive stores. 
Size of Company 


not important, 


client is interested in $100,000 cash | 


situation or 
| Situation. 


a $10,000,000 dollar cash 


Hamilton company leader in the 
sheet metal stamping business has 


a buy outright for cash, company pro- 


| ducing a high volume item such as: 


| casters, plastic parts, electrical parts, 
| small metal stampings, etc. 


Old established electrical company) 
would like to merge with company 
producing switchgear and powerline 
| transmission equipment. 


| Corporation near Galt has large sum 
of cash, experienced sales staff, 
| strong management team available. 
to acquire by merger established 
company manufacturing stainless 
| steel items, prefer 
|'merged firm 
| Galt area. 


| Huge U.S. 
wis 


could be moved to 


manufacturing company 
es to enter Canada by merger- 


| ing with a $1,000,000-$10, 000, 000 net | 


worth agriculture implement manu- 
facturing company or construction 
equipment company. 


Ontario corporation wishes to merge | 
complete | 
mill and 


| Glenarry Cottons 


with or buy outright 

| woodworking ant, saw 
planing mill gia of operation not | 
| Important, purchaser has consider- | 
| able sum of cash. 


Prominent food company in Toronto 

'area wishes to purchase or merge | 
with manufacturing company pro- 
| ducing a quality line of well adver- 
| tised food products. 


| Toronto area distributing company | 


|importing scientific instruments 
_from Europe wishes to join with 
_large similar type of company that 
can supply capital and aggressive 
sales force. 


Stratford 
working. 


area specialized wood 


company that 


fication would like to merge with 
furniture manufacturing company 
selling directly to retailers. 


President of firm manufacturing 
metal products (boilers) would like 
to merge his company with similar 
type concern before he retires. 


Owner of 
pany 


privately owned com- 
operating one of Ontario’s 
and most widely known 
resorts wishes to merge 
with industrial company 
resort facilities for 





vacation 


Woodstock area 30 employee pri- 
vately owned company specializing 
in metal finishing (basically a ma- 
chine shop operation) wish to merge | 


| several hundred thousand dollars to | 


and | 


situation where | 


| utd., Montreal. 


requires | 
sales direction and product diversi- | 


Real Estat 


PAC Plars Award 


To Honor Members 


Designs for a golden symbol 
are being prepared this week 
for the Packaging Association 
of Canada to honor a still-to-be- 
selected Canadian patkaging 
executive. 

A golden PAC 
ing prepared to honor the 
person making the egreatest 
contributian to the elevation of 
packaging standards in Canada, 
and a nation-wide nominating 
program is under way to select 
that person. Nomination may 
be made by any of the associa- 
tion’s 800 members. 

The award will be presented 
at the association’s annua] ban- 
guet, Nov. 8. 

This year’s award will be 
made for service to the industry 
in 1954 and it will be open to 
any person resident in Canada. 

Members of the Packaging 

ssociation of Canada will 
make all the nominations and a 
board of judges will select the 
winner. 

Judges are: F, 
district sales manager, Ameri- 
can Can Co. of Canada Ltd., 
Montreal; J. P. Gledhill, presi- 
dent, Wonder Foils Ltd., Mont- 
real; D. V. Reddick, design 
‘bureau, T. Eaton Co. Ltd., To- 
ronto; C. W. Stephens, general 
manager, Dominion Paper Box 
Co, Ltd., Toronto; C. H. Willis, 
sales promotion manager Apple- 
ford Paper Products Ltd., Ham- 
ilton, 


award is be- 


Brennan, 


Will Fight N.B. 


A Dominion-wide market fe) (ola aels 
buyers and sellers of ‘land, 
eK ile (Talat MelsleMaslili- gale Mel ilellstekt 








Dd YOU sEED 
WO.:KikG CAPITAL ? 


If so, we can sell your 
properties for cash About 7,000 
and you may full 


FOR RENT 
NEW BUILDING 


SIX POINTS 


squore feet on 2 floors; plus 
bosement. Would rent each ficor 
separately Main fledr excellent for tire 


as 
Lease fine Back or other retail or supply 


floor, private entrance, 
ON FAVOURABLE TERMS 


excellent 
For tull details contact 


E. W. GLADSTONE 


REALTOR 
Membe: Toronto Rec! Estate Board 


456 Spadino Ave., WA 2-3154 


firms; vpper 
cll penelied; moke 
Private parking lo?. 


immediate possession. 


KEY & FENN. LTD. 


4192 Dundas St. West, Toronto. 
RO. 6-2468 BE. 1-3369 


offices 
Busy location. 
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BUSINESS FOR ‘SALE 


10,000 square feet building fully equipped to handle 
most food products. Situated in Metropolitan Toronto. 


Interested parties please apply 
BOX 902, THE FINANCIAL POST, MONTREAL 











CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of. 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel, 


347 BAY ST., TORONTO — EMpire 3-619) 


Me moer, .« fociet Industriad Realtors 


INDUSTRIAL REALTORS 
Established 1926 








Tax Assessinent 
Ffom Our Own Correspondent 
FREDERICTON—Claiming un- | 
just assessment, Glenarry Cottons | 
is appealing | 


against its 1955 Marysville tax! 


York County Court. | 

Taxed $31,060 on property as- 
sessed at $905,556, 
the Town Council 


levy at the October sitting of the 


its appeal to| 
was turned | 


| down. Later a three-man county | 


appeal board declined to hear the | 
case, recommending : be sent to 
the County Court for a ruling. 

The company values its aban- 
doned four-story main building of 
the Canadian Cottons’ closed plant 
at Marysville and 10-acre proper- 
t, at $5,000. 


t 
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ISLE MALIGNE, QUE., has sold 
$350,000 of 3-3%%, 20-year serial 
bonds to a syndicate formed of A. | 
E. Ames & Co., Dominion Securities | 
| Corp. and Wood, Gundy & Co. at 

















| FOR SALE 
INDUSTRIAL | 3 storey waterfront n'aut ap-. 


SITES —— 100 fi. »y 140 ft. 


ancouver Harbour. Long 
term National Harbours Board 

Available For 
immediate Building 


lease. Equipped with cold 
storage facilities. Trackage. 

RAILWAY SIDINGS 

ROADS 


Room for expansion available. 
Good price for quick sale. 

WATER 

SEWERS 


Apply McMASTER 
675 West Hastings Street 
B.C. PA-9164 


1408 - 
Vancouver, 
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DUBLIN STREET, GUELPH, ONTARIO 
, 7 
Two-storey, brick and mill construction, stone foundation, 
sprinklered. Total available floor space on two floors — 
23,000 square feet. Approx. 6 rooms on ground floor, par- 
titions can be removed. Approx. 3 rooms on the second 
floor. 1 Turnbull Crane Hoist elevator, l-ton capacity. Good 
natural light, toilets, lunch room. Stoker coal forsteam H.P. 
Biltmore Hats Limited, Guelph, Ontario. 





SUFFOLK STREET, GUELPH, ONTARIO 


$47,500.00 


Floors: Main section—4 floors. Sub section—2 floors. Total 
area, 34,200 sq. ft. Cement block and brick construction out- 
side, miil inside. Sprinklered throughout. Good light through- 
out. Two elevators, cranes and hoists, Turnbull 1-ton 
capacity. Gas and water services—main 4”, Sewage Toilets 
4”. Drain 8”. Stoker coal for steam H.P. Biltmore Hats 
Limited, Guelph, Ontario. 


For information contact: O.A.R.E.8. CO-OP LISTING 


Gibson Bros. Limited 


357 BAY STREET, TORONTO, ONTARIO 








EM. 3-0685 | 
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FOR SALE 


East-Central Metropolitan Toronto 
, 21,000 square feet 


One storey, brick and steel construction, 
and railway siding. 


Early Possession, Ask for K. J. Sheraton 
WOOD, FLEMING & CO. LTD. 


Bank Bldg. Real Estate Brokers EM, 





Sprinklers 


Royal 





; RETAIL STORE 
FOR RENT 


Top location on 8th Ave- 
nue near Bay in Calgary. 
Long lease, completely ren- 
ovated and remodelled this 
year, approximately 1200 
square feet plus basement. 


METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed tmtformation on +cauest 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 
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INDUSTRIAL SITES 
LAND AVAILABLE 


Located in TRAFALGAR TOWNSHIP 
Between Hamilton and Toronto 
In the Heart of Canada’s 
Largest Buying Power 
Access to complete transportation facilities 
Customs Port 


with larger similar type company 
that can supply sales direction and 
broader market coverage. 


95.22 Net cost 4.009%. As at Dec. | 
, 1954, net bonded debt amounted | 
$451, 000. Population, 1,949. 


Enquiries Answered in Confidence 


OAKVILLE-T AFALGAR CHAMBER F COMMERCE 


169 Colborne St. E. OAKVILLE, ONTARIO 


INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide 
industria] building at the lawest cost. 


APPLY BOX 947 
THE FINANCIAL POST, TORONTO 














Near Hamilton — advertising firm 
well known in display work for 
retail stores, exhibitions, etc., wishes 
to merge with large company in 
same line. 

















OFFICE SPACE 
FOR LEASE 


ana IN 
ST. JOHN’S, NFUD. 


Approximately 5450 sq. feet o* --odern office space in 
new reinforced concrete and steel .ramed building to be 
erected on Water Street in the heart of the business dis- 
trict Of St. John’s. Building will have passenger elevator, 
acoustic tile ceilings, fluorescent lighting, sprinkler system, 
and be of the very latest design from plans drawn by 
Parrott, Tambling & Witmer, Toronto. Vault and storage 
space also availabie 


the finest Plumbing and heating distributing 
type company with book value of 
over $400,000 wishes to merge with 
manufacturer of plumbing 
® design heating products. 
@ construction 4 


@ plant layout © 


@ financing—sale or lease 


. , Typewriter ribbon supply company 
@ site selection YP ppl) pany 


wishes to merger with stationery 
firm in small Ontario city. 


BUYERS FOR COMPANIES 


Sales minded principal has $40,000 
to buy into small metal fabricating 
company in Kitchener district. 


We will be pleased to consult with you on present needs or 
future plans. Please write or télephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 





Commercial Leaseholds Limited offer a complete <ervice on ali de- 
tails from original property survey to completed structure, incleding 
financing assistance. Complete project under one control by special- 
ists in industrial design. engineering and construction. Quality 
construction, low ¢osts, rapid completion. guaranteed. 


Executive has $40,000 in cash to buy 
distributing type company in To- 
ronto area. 


APPLY TO 


STEERS LIMITED 
ST. JOHN'S NFLD. 


Executive has $50,000 to buy manu- 
facturing company in west Toronto 
suburbs 





industrial & Commerciat 
buildings by 








Complete information, without obligation. 


speciolists WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 


Montreal advertising man wishes to sanniiiiiee 
acquire small company with book 
value of $100,000 where sales and, 
distribution play a prominent part. 
Sales executive has $10,000 in cash, 
would consider partnership in 
medium size automotive company. 











Sales Manager would like to buy 
into distributing type company in 


HEAD OFFICE 
Toronto has $15,000 availabie. 


HAMILTON, CANADA 












































OFFICE SPACE—MONTREAL 
FOR RENT 
3 DESIRABLE LOCATIONS 


3,000 SQ: FT. NEAR MOUNT ROYAL HOTEL 

(1510 Drummond St.) 
In new, central building convenient to hotels. railways. 
complete office including private offices and general area 


titioning, acoustic ceiling, fluorescent lights, janitor 
building. 


THREE TORONTO WAREHOUSES 
FOR LEASE 


200,000 square feet. Central West location. 
Excellent loading docks. 3 elevators. Railway 
siding. Steam heating. Sprinklered. Excellent 
Condition. Short or long term lease from 


January 1, 1956 only 40c per sq. ft., including 
realty taxes. 


Ottawa executive interested in pur- 
chasing small service type company 
in Ottawa area, or that could be 
moved to Ottawa area. 


Retired American banker has $125.,- 
000 to buy manufacturing company 
in southern Ontario. Strong man- 1. 
agement and operation showing a : 

net of 12° before tax essential. Modern, bright, 
a; convenient par- 


service. Parking in 





CONSULTANT SERVICES 


PROMOTING, ORGANIZING, DE- 
VELOPING AND SELLING COM- 
PANIES. 


NEGOTIATING 
CORPORATIONS 
CAPITAI. GAINS. 


FORMING SYNDICATES FOR THE 
PURCHASING OF A COMPANY, 


EFFECTINC RE-ORGANIZATIONS 
: f . A _ \? 
@ At Ajax, Ontario-- Available for rent—Early occupation— ee ty MAKE THEM 


Units of 5,800 to 24,009 sa. ft. 
@ Railway at property—main line Toronto-Montreal a ay C <a fs 
@ 130 Ibs. high pressUre steam available from central PANIES 


heating plant : RECOMMENDING VARIOUS 
@ Main sewage-—good rocods—ample water WAYS COMPANIES CAN BE 


@ Attractive landscaping, with plenty of car parking space SOLD AND PURCHASED. 


for § : SELLING A COMPANY TO ITS 

@ Ample land for future expansion EXECUTIVES BY USING T 
CUTIVES PAYROLL DEDUC- 

TION PURCHASING PLAN. 


THE LOCATING OF CORPORA- 
TIONS FOR COMPANIES WHO 
WISH TO MERGE WITH OR PUR- 
CHASE OTHER COMPANIES. 


FORMING A COMPANY TO MAR- 
KET A NEW PRODUCT. 


THE BUYING AND SELLING OF 
i IN A _ BUSI- 


_ NEW FACTORIES 
FOR RENT 


Only 40 Minutes Downtown Toronto 
on 401 Highway 


2,400 SQ. FT. IN UNIVERSITY TOWER BUILDING 
Modern, light, quiet, centrally located. Complete office including private 
offices and general area. Fluorescent lights, venetian blinds, janitor service. 
51,000 square feet on one floor, high ceilings, 1,200 SQ. FT. AT 7000 PARK AVENUE 


unit heaters. Enclosed loading dock for 30 Efficient office in recently constructed modern building, fluorescent lights, 
trucks, power operated doors. Railway siding. partitioning, venetian blinds, parking available. 


Central location. Ideal f k shippi 
entral location. Ideal for truck shipping and FORD MOTOR COMPANY OF CANADA, LIMITED 


warehousing. Long term lease or 5 years, 75c ; 
per ft. net Windsor, Ontario Quebec 


i Montreal, 
FOR is 
COM- : 

35,000 square feet. 21,000 sq. ft. on ground 
level and 14,000 sq. ft. on second floor. Ser- 
viced by 3,000-Ib. automatic elevator. 2 large 
power operated drive-in doors. Heavy construc- 
tion. 5 years or longer, term from February 1, 
1956. Rental 85c per ft. including realty taxes. 


THE SALE OF 
WHO SEEK 
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A most desirable feature enjoyed by all Slough Estate 
elients is the flexibie nature of the leases. These are 
designed to fit your particular requirements, and gladly 
altered to take care of future expansion and growth. 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


~ BUILT ror SALE ox LEASE swvsnere » CANADA 


For further particulars or inspection ‘vt complete service ati you requirements receive coretul considere 


- & by ow highly qvoelified soff of Architects, Engineers, and ow: 
industria! Construction division Ow systerr of unified contre’ governs 
ol! operction from site selection. through olonning and construction, 
and avoilability of the completec structure on co Lease ot Purchase 
bosis. This efficient operation orovides > type of service resulting in 
substontial sovings of time and money to you. Ovwr long list’ of 
ae clients «@ vour cossuronce of the excellent service we hove 
te offer 


You cre invited to write for industria! Brochure which contains informe- 
tien chowt oveiloeble sites in Metropolitan Terentec. 


AVAILABLE for immedicte occvpoency— 
@ CALEDONIA aecr Eglinton 20.000 sa. ft. 
@ O'CONNOR and Eglinton Areas 10,000 sa. fee! 
@ CALEDONIA near Eglinton 6,000 sq. feet 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO. PHONE WAinut 4-6641 





i For complete details phone or write. 


SLOUGH ESTATES (canao) LTD. 


Royal Bank Building, Toronto 
EM. 3-9033 





of these premises call 


W. J. DRUMMOND — WA. 4-6607 


A. W. FARLINGER 


Real Estate Limited 


|For information and iin of | 
Services write: 


Williem Draper, President 


DRAPER REAL ESTATE 
COMPANY LIMITED 


1183A Lakeshore Rood, Terente 14, Ont. 








752a Yonge St., Toronto. 





All dealings confidential! 
Bork References exchonsed 





























Thomas Skinner Opens 


Toronto Head Office 

Charles de Verteuil, British 
author and broadcaster, has been 
appointed general manager of 
Thomas Skinner of Canada’s new | 
Canadian main office in Toronto. | 
Previously the publishing firm's 
head office was in Montreal. 

Mr. de Verteuil, formerly a 
staff officer with British Intel- 
ligence,*is the author of “Yellow 
Dust” based on his experiences 
mining gold in North Korea 
during the Japanese occupation. 


ST. JEROME, QUE., has awarded 
$575,500 of 3-3%% 20-year serial 
bonds to a syndicate formed of A. E. 
Ames & Co. and Wood, Gundy & Co. 
at 95.43. Net cost 4.006%. As of Dec. 
31, 1954, net funded debt was $2,247,- | 
120 of which $1,481,15¢ ‘for public | 
utilities. Population, 20,275. Purpose: 
local improvements. 


The Battle for Wheat Sales | 


Italian Farm Meeting Highlights World Marketing Trends 


By KNOWLTON NASH 
Special Correspondent 
The Financial Post 
ROME, Italy — Governments 
are getting more and more into 
the business of foreign trade in 
farm products and are going to 
stay there for many years to 
come; it appears as if U. S. is 
going, to sell her surpluses more 
aggressively on the world market 
(which means lower prices); and 
the only places where farm ex- 
porting countries 
may find any real 
trade is with Japan. 
These are the three major 
points emerging from an inter- 


increase in 


‘national meeting of farm leaders 





OPPORTUNITIES 


| am interested in buying a 


like Canada /§ 


— October 1, 1955 THE FINANCIAL POST 


[his is Canada’s national meeting place 


for executives who Have positions to offer, 


| held here this past week and a| Japan, the delegates felt. They 


|half. More than 200 farm organ- 


‘ization presidents and officers | 


from 25 countries attended this 
session which wes the Eighth 
Ordinary General Meeting of the 
International Federation of Agri- 
cultural Producers (IFAP). The 
organization acts as the inter- 
national spokesman for farmers 


_coupled this, however, with the 
warning that the market poten- 
tialities of Japan for food im- 
ports will not be realized unless 
Japan is allowed to earn the 





GAREERS 


and for those who hove ability to offer 





and does the same kind of job 


for farmers as the International 
‘Chamber of Commerce does for 
business. 


foreign currency to pay for these 
food imports. 

The foreign currency obviously 
would have to come from Japan’s | 
ir dustrial exports, exports aimed! 
at the U, K. clothing industry, | 
and at U. S. and Canada where’ 


} 


-many businessmen already have| 
The farm leaders fee] that gov-| 


expressed serious concern about! 


ACCOUNTANT 


We need the services of an Accountant with either a B.Comm., 
or C.A. degree, or equivalent background. 


Preference will be given to those possessing at least two years’ 
experience in the preparation and analysis of financial state- 
ments, cost controls, etc., in a manufacturing organization. 


In replying to this advertisement please forward a complete 
record of education and business experience to: 


SALES EXECUTIVE 


A senior opening exists for a graduate engineer with 
suitable experience, to fill a management position 
with responsibility for sales and contract administra- 


ernments of agricultural export- 
ing nations are getting deeper 
and deeper into the foreign ex-| ; 
‘port business insofar as farm Canada’s Delegation 
_products are concerned. Most of| The Canadian. delegation at 
the delegates here seemed to feel| this world farm organization 
there was a real danger of a|meeting was led by Herbert H. 
government - against - govern-|Hannam, president of the Can- 
ment war for markets unless|adian Federation of Agriculture. 
more co-operation was forthcom- | W. J. Parker of Winnipeg was 
ing among governments on sur-|the key speaker for Canada on 
plus disposal. the question of the International 
U. S. Secretary of Agriculture| Wheat Agreement. He said Can- 
Ezra Taft Benson told the dele-| adian farmers benefited tremen- 


present Japanese imports, ‘et 
alone increased imports. 





gates in his role as a guest|dously from the Wheat Agree- 


' speaker, that United States would|ment because of the stabilizing 
not dump her surpluses on the}effect the I.W.A. had on world 


|world market. | 





SMALL MANUFACTURING BUSINESS 


a small or medium sized manufacturing business, in 
metals, with potential for development and expansion by 
aggressive younger man with broad experience and contacts 
throughout Industry. 


Principals are invited to write in strictest confidence outlining 
‘basic details upon which a personal meeting for discussion 
can be arranged. 


Box 958, The Financial Post, Toronte 








CORPORATION in LIECHTENSTEIN 


(Switzerland) 
FOR SALE. Paid up income and Capital 
Toxes until 1976 on shrs. 400,000. Excel- 
lent fer Company with great surplus or 
for Securities Dealer selling on Swiss, Ger- 
man and French morkets Reply to 
P.O. Box 1781 
Place d'Armes, Montreal, P.Q. 


SUPERFINE PERSIAN CARPETS 
FOR SALE 


Aliso Bokhara rugs Private cdillec- 
tion, Owner spent thirteen years 
in Middle and Far East. 


Niagara Falls, Ont. Telephone EL 8-9692. 


| The farm leaders 
‘these were very 

|words, but they wanted to see 
| the actions as well as the words. 
| They sensed. from Mr. Benson’s 
statement that the U.S. was 
going to go out into the world 


here 


campaign for her surpluses, get- 


without doing any obvious dump- 
ing. 

Considerable time was spent by 
the delegates assessing various 
markets in the world for the 
surp.:us production 
iarmers are now producing, 
was felt that the underdeveloped 
areas provide the greatest poten- 
tial market 


felt | 
encouraging | 


market and begin a major sales’ 


ting rid of them as best she can’ 


which | 
It | 


in the world, but'| 


prices. Mr. Parker made a strong 
plea for a renewal of the Agree- 
ment when it expires next July. 

F. Sheed Anderson, Chairman 
o the International Wheat Coun- 
cil spoke at a private session of| 
the IFAP meeting, and gave) 
what the delegates here termed| 
“an optimistic report” on the| 
chances for renewal of _ the| 
Agreement. | 

He indicated all major coun- | 
tries would participate in the) 
renewal negotiations which open | 
shortly. This would include the | 
United Kingdom which refused 
to join the present agreement | 
because it felt the maximum 
price under its terns ($2.05 U.S.) | 
was too high, The price has| 
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turns on money invested. 


INVESTORS OPPORTUNITY 


Established and progressive manufacturing and job- 
bing company, selling its products from coast to 
coast in Canada, due to expanding sales requires 
additional working capital. Security and good re- 


Box 960, The Financial Post, Toronto 


























A REAL OPPORTUNITY 


Person with selling ability in automotive line in a fast 
growing community now serving up to 50,000 popula- 
tion. No investment. No service or staff problems. 
Only require capital to handle own units, Position re- 
quires high references and bond. 

Box 951, The Financial Post, Toronto 


this market will not be available 
for many years. 

Buy Extra Food | 

The feeling was that in the’ 

next decade or two, these under- 

developed areas will 


/past year or so. 


felt there was 
pathy for the Wheat Agreement 
within : the 
not have) 


stayed around $1.80 (U.S.) in the’ 


The British delegation here. 
increasing sym- | 


British Government | 
now and that there was a distinct) 


the money to buy the extra food | possibility, almost a probability, | 
and fibre being produced in the|that the U. K would join the) 


world and what money they do| Agreement, The 
have will go to the purchase of| mark among delegates 
capital goods. Consequently the| however, seemed to be the at- 

















PUBLIC 


NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


BASHAW, ERSKINE, 


IN THE 
FENN-BIG VALLEY, HAMILTON 


LAKE, JOARCAM, PEMBINA AND STETTLER AREAS 


The undersigned will receive up 
1955, offers to purchase a Petroleum 
the following parcels namely: 


Parcel No. 


20 — 
Hamilton Lak 
7 .¢ 


D 
NIZANNZESAZNALZVNZ’ 


<a 
mma 


TAA 
aa 
ee 


2]ZZZie 


E.? 


Any lease that may be 
The Mines and Minerals Act 


Sec. 


granted sh 


to the close of office November 1, 
and N 


Twp. Ree. 


4 320 


OMe 
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all be issued pursuant to Part VI of 


The offer in each case must be accompanied by the full amount of the 


purchase price 


ogether with the rental at the rate of $1.00 an acre for 
the first vear, and the lease fee of $10. 
The purchase price, rental and fee must be in the form of cash, bank | 


00. 


draft. marked cheque on a chartered bank certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a_ letter of 
credit issued by any chartered bank in Canada in favor of the Provincia! 


Treasurer. 


Anyone may ask that if his offer on one parcel is not accepted that he 


be considered on another parcel providing 


is order of choice is clearly 


stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice. 

The offer should be mailed to the undersigned or may be handed to 
the Director of Mineral Rights. Roam 234, Natural Resources Building 


Edmonton. 


The Department reserves the right to reject. any or all offers received 


and to refund to the person making 
him. 


the offer the moneys received from 


To avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royalty that may from time to time be fixed by the 
Lieutenant Governor in Council pursuant to Section 263 of The Mines and 
Minerals Act and any offer to receive consideration must be on a strictly 


cash purchase basis 


The person making an offer accepted by the Department will be given 
a stated time wit!:in which to make formal application. 


H. H. SOMERVILLE. 


September 21, 1955. 
EDMONTON, Alberta. 


Deputy Minister of Mines and Minerals. 


big question | 
here, | 


farm leaders again turned their|titude of the United States Gov-| 


eyes to the three big markets in! e nment. 
the world for farm exporting The 
countries: the United Xingdom,| tion presidents and officers here 
Western Germany, and Japan, ‘felt lukewarm about the Agree- 
The United Kingdom remains|ment, but were inclined 
the world’s greatest single im-|recommend that. the 
porter of food, but the only|Government give it 
c! ance for real expansion lies in' chance, 
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Canada’s Restaurants Expect’ 
$465 Mill. °55 Sales Record 


Steadily rising grosses are|a growing number of restaurants 
buoying up the hopes of Cana-| modernizing their facilities and 





; 
' 


dian restaurateurs that this year’s| concentrating on fewer and bet- 
totals will top 1954 despite! ter food choices. 

a slow early-year start. Indica-| On the cost side, food costs 
tions are ‘that sales may be as| dropped slightly below last year 
much as $10 millions ahead by| during the summer months when 


the end of the year, totaling! seasonal fruits and vegetables 
about $465 millions. 


American farm organiza- 


to | 
USS. | 
another | 





Personnel Manager, Molson's Brewery, Ltd. 
Box 1600, Place d'Armes, Montreal. 














SALES MANAGER 


Required for progressive wholesale house in Ontario. Successful 
applicant must have sales experience and good record in general 
hardware and industrial equipment. Must be able to take charge 
of and assist sales staff of twelve, give suggestions on advertising 
and willing to travel steadily. 
Please state minimum income required to start. All cars are 
privately owned. Good future for man producing results. 
Our staff are aware of this advertisement and all replies will be 
treated in confidence. 

BOX 950, THE FINANCIAL POST, TORONTO. 


tion of military electronics systems and equipment. 
This position offers an exceptional opportunity for 
growth in a company active in military and com- 
mercial electronics and in the nuclear field. 


All replies will be treated confidentially 


Box 948, The Financial Po«t. Toronto 


























PLANT EXECUTIVE 


Professional Engineer, 40, capable organiser and administrator, requires 
position as Plant or Works Manager. Has wide manufacturing expert- 
ence and excellent human relation record. Available November. 


Box 957, The Financial Post, Toronto 
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COMPTROLLER 


Required by medium sized South-West Ontario manufacturer of basically 
sheet metal products. The man selected will be required to assume com- 
plete responsibility for accounting, finance, insurance, office management, 
systems and procedures, and will be responsible directly to the Company 
President and General Manager. Knowledge of, and experience in, credit 
and collections, taxation, time study and standard costing systems will 
be essential. 


The man we want is preferably in his thirties and not afraid to roll up 
his sleeves to get things done. 


Advertiser is @ sound, aggressive, expanding manufacturer of diversified 
products who wants a man big enough to grow with an already substantial 
Company. His remuneration will be on a base salary with a bonus based 
on the Company profits. A properly qualified man will never find a better 
opportunity. 


Your reply should outline your qualifications and experience in detail. 
Tell us all about yourself and state your present earnings and respon- 
sibilities. Replies will be treated in strictest confidence. 


Box 956 — The Financial Post, Toronto, Ontarie 


General Manager Wanted 


for newly-formed Lake Ontario Development Associa- 
tion, to work under a Board of Directors in close asso- 
ciation with local organizations and with municipal and 
provincial governments. Main responsibility to ‘promote 
regional, economic and industrial development. Excep- 
tional opportunity for active, aggressive man to develop 
interesting career with good future. Confidential appli- 
cation with photograph to 


Box 931, The Financiai Post, Torente 











MECHANICAL OR ELECTRICAL ENGINEER 
With two to five years industrial experience required for design 
and field supervision work in large Western Ontario process indus- 
try. Apply in writing stating age, qualifications and salary require- 
ments to 


Box 950, The Financial Post, Toronto 
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CIVIL ENGINEER 


With one to three years structural experience required for design 
and field supervision work on major and minor construction 


projects in large Western Ontario process industry. Apply in writ-. 


ing stating age, qualifications and salary requirements to 
Box 967, The Financial Post, Toronto 
* 














CANADA OR ABROAD 
A university graduate, 34, is available immediately for a position 
demanding a high standard of ability and enterprise. Wide and 
varied experience in sales promotion and merchandising. Location 


/ unimportant. 


BOX 963, THE FINANCIAL POST, TORONTO 





PROJECT ENGINEER 


Excellent opening for the right man, with a well 
established engineering firm in Montreal specializing 
in the hydro-electric field. 

This is a senior position. Applicant should be a 
graduate with 15-20 years experience in the design, 
preparation of plans and specifications, reports and 
estimates for the civil engineering aspects of hydro- 
electric power developments. He will be required to 
take charge of a design group as Project Engineer. 

The position is of a permanent nature and entails 
the usual pension, group insurance, and other bene- 
fits. The salary will be commensurate with the 
capabilities, educational background and experience 
of the applicant. The applicant should be prepared 
to furnish references as to his qualifications and 
experience. All applications will be acknowledged. 


Please apply to Box 949, 
The Financial Post, Toronto 




















Moving into October “Restau- 





rant Month” preliminary figures 
show that summer sales started 
to jump in June and continued 





Natural Gas lease for each of 


Mer. Acreage | 


higher for the summer and taking 
‘up a lot of the slack of early 
year totals. September is de- 
'scribed as “satisfactory” so far 
and special October promotion of 
restaurants is expected to make 


ahead of last year through July, 
and August, ending up about 3% | 


became available and 


labor 
costs were held to about a 1% 
rise. Equipment and moderni- 
zation costs continued high, re- 
flecting a general increase in con- 
struction costs of about 10% over 
last year. 

Food supplies are reported good 
and labor adequate to meet de- 
mand. 

CRA’s October promotion of, 
the fourth annual Restaurant 
Month includes the distribution 








EXECUTIVE-ENGINEER 
Available 


Experienced, aggressive Professional Engineer (Civil), post- 
graduate in business administration. Capable organizer and 
administrator with excellent profit record as senior executive in 
construction industry. Desires executive position with investment 
possibility. All negotiations in strictest confidence. 


Box 955, The Financial Post, Toronto 


MECHANICAL OR STRUCTURAL: ENGINEER 


with steel fabrication experience required to take charge of detail- 
ing office, consisting of four draftsmen and one estimator, and te 
consult with architects and contractors to obtain suitable steel 
fabricating contracts. A thorough knowledge of welding, welding 
procedures and 118 design required. This is an excellent opportunity 
in a well-established Vancouver firm employing a egeemnggy 50 
men. Maximum salary and employee benefits to right man. Apply 
in writing c/o: 





CONRAD M. LAMOND, Director, 
Counselling and Placement Services, 939 Hornby Street, 
VANCOUVER, B.C. 























it the best ever. of some 50,000 table tents to res- 
: , . |taurants featuring the Cr ven 
Contributing to the upsurge is) Heifer, an early Toronto inn. The 
2 ie pec 4 a wg reg theme: early inns were noted for 
spending across the nation, hlgh-| soo food and hospitality in Can- 
lighted by a 5% RS CESS Ul On- ada and the tradition is being 
tario alone. The Canadian Res-| continued by present-day restau- 
taurant Association reports a sub- 


comtiel 4 th b | rants. 


of persons eating in restaurants | ing R 
8 .| ing Restaurant Month, booklets 
helped to offset a slight drop in| of sample regional dishes and 


| the reg of individual customer Various merchandise tie-ups for 
Spencing. co-op ads by the association’s 
Sales were also helped by pro-j| regional associations are being 














wider concentration on popular) ciation represents about 
light foods such as chicken and' Canada’s restaurants. 


10% 





motions featuring regional dishes,| planned. The 1,500-member asso- | 
of | 

















ADVERTISING MANAGER 


Long-established industrial equipment firm in Mont- 
real serving railroad, petroleum, steel, paper and other 
industries requires experienced advertising manager, 
age 25 to 35. Must have proved creative and adminis- 
trative ability and management growth potential. Pub- 
licity experience desirable. Write in confidence giving 
details of employment, special abilities, personal back- 
ground and minimum salary requirement. 


Box 966, The Financial Post, Toronto 


MECHANICAL ENGINEER 


Medium size Toronto Manufacturer requires mechanical 
engineer, 25 to 35 years of age. To train under plant 
superintendent for plant management and deveiopment. 


Must have at least 5 years experience in the industrial 
field. i 


Apply in writing, giving full details as to experience, 
education, salary requirements to 
Box 952, The Financial Post, Toronto 
Our staff are aware of this advertisement 























SALES EXECUTIVE 


Professional engineer, bilingual, experienced in electrical 
equipment sales at administrative level. Enviable record in establishment of 
company operations, Seeks responsible position in engineering sales manage- 
ment, Canadian or U.S.A. manufacturer with or without responsibility Cana- 
dian manufacturing or assembly operation. Growth in distribution and 
profits assured in accordance with past record, Resident of Montreal but 
would be willing to relocate 
BOX 911, THE FINANCIAL POST, TORONTO 


and mechanical 














BUSINESS OPPORTUNITY 
SOUGHT 


Young man, single, 44, can locate anywhere and 
willing to travel, 20 years executive manager of a 
small sized ‘corporation. 

Am interested in an organization where versatility, 
mature judgment and initiative are sought. Can sup- 
ply the best of business and personal references. 














STATISTICIANS AND ECONOMISTS 


are required for the 


DOMINION BUREAU OF STATISTICS AT OTTAWA 
STARTING SALARIES—UP TO $5,460 
Candidates must be university graduates with experience in one 
of the following fields: International Trade, Public Finance. 
National Accounts, Inventory Analysis, Price Index Studies. 


Merchandising, Capital Expenditures, Input-Output Analysis or 
Education. 


For Details, Write To 
CIVIL SERVICE COMMISSION, OTTAWA 
Ask for Circular No. D96 

















CHIEF PURCHASING AGENT 


large Canadian food manufacturer with head office in 
Toronto requires a chief purchasing agent with at least five 
years experience in purchasing work. Applicants should be 
in the 35-45 age bracket and must have experience in 
directing the work and staff of a purchasing department. 
This position offers an excellent salary, pension plan and 
other welfare amenities. Please reply in confidence stating 
age, education, work experience and pertinent data to 


Box 959, The Financial Post, Toronto 




















ADMINISTRATIVE ENGINEER 
AVAILABLE 





Pesident of Windsor with the best of connections. 


Box 964, The Financial Post, Toronto 











LASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per word ... 12¢ 
Minimum charge 





$3.00 | 


tach initial, figure or fraction, abbrevia- | 


tion and sign counts as one word; if a 
box number is desired the words Box 
'00 The Financial Post, 


Toronto, count 
iS Six words. 


When replies are mailed to 


ng date—Copy must be in Toronto office 
oy Tuesday a.m. Classified advertising is 
strictly cash in advance. 


| DISPLAY ADVERTISING RATES 


| $7.70 per col. inch per insertion. (55 

jcents per agate line. i4 lines constitute 

,one inch). Closing date Copy must be 

‘in Toronto Office by Tuesday am. Dis- 
play advertising in this section payable 
in advance. 





ss ; : | tion. 
ivertiser, 15 cents extra i charged. Clos- | 


Business Opportunities 





FOR RENT 
MONTREAL BRANCH SALES OFFICE 
service at very low cos* Let us explain | 
without obligation. 
REAU 1103 Mayor Building Montreal 2 


&. | 








REAL ESTATE 


PORT ARTHUR STORE 

CHOICE, DOWNTOWN LOCATION. Ap- 
vroximately 5600 square feet, two floors 
plus finished basement. Brick :onstruc- | 
oil heat, modern front Available | 
tor immediate sale oo: lease , 
DUNCAN & CO LTD... 12; May Street 
South, Fort William. 





FOR SALE 


WOODEN FOLDING CHAIRS $3.95. Dis- | 
count for quantity 
fortable. Sample on 





Holland 


‘ Traders, Paris, Ont, 


Professional Enginee: with over 6 
years experience in contracting and 
manufacturing organizations in pro- 
duction, design, generai administra- 
tion and sales capacities supplement- 
ed by post-graduate training in Ac- 
counting, Economics and Marketing 
desires responsible position with a 
future in administration marketing or 
sales. Box 953, The Financial Post, Toronto 


| CAREERS IN ADVERTISING SALES 


Do you have sales ability, initiative, ambition and determination to reach the top? If so, 
there may be opportunity for you at Maclean-Hunter. 


Our steady expansion paogrem is creating more positions for advertising salesmen who 
have management potential. 





MERCHAN.)DISE BU- 


Strone and com- | 





We are always glad to see men who have nroven sales records. 
MaclearfHunter have a well-earned reputation for congenial employment. One in eight 
members of our staff belongs to our Quarter Century Club. 


Our advertising salesmen work on a generous salary plus commission basis. Our company 
also makes substantial contributions to hospitalization, life insurance and pension plans. 


We offer most attractive careers. All of our publication managers and other senior execu- 
tives started their careers with us in a junior capacity, some even as messenger boys. 
Every member of our staff has the sarne opportunity to reach the top if he has ability 
matching his ambitions. 


What have YOU to offer? 

Why not write and tell us about yourself, your experience, education, age, marital status— 
ane your ambitions. Better still, if you pen to be in Toronto at any time, drop in 
and see us. 


We shall, of course, respect your confidence. 
B. A. Lawless, Personnel Manager 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
481 University Avenue, Toronte 2. EMpire 3-5981, Local 208. 

















INVEST FOR PROFIT 


Don’t be caught napping. The Post 

provides the most complete news 

service available on investments. You 

get facts, graphs, informed market com. 

ment, penetrating analyses of profit 

opportunities. Get these each week in 
THE FINANCIAL POST 


Yeorly by moil in Coneda $6; 
elsewhere $7 yearly. 
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Whats 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write te 481 University Ave., Toronto. 
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Invisible Door Man 
A new door closer, easily in- | 
stalled by anyone, fits door on, 
either hand, requiring only 2% | 
in, between doors. Has power-| 
ful concealed buffer spring that | 
absorbs the strain when forced. 
beyond normal open position. | 
Unit may be adjusted to any 
closing speed, and has a special 
hold-open washer to keep tne 
door open in any position re-| 
quired. 7 


* Ld 


| Outdoor Drink | 


At your service... 


@ Nearly 150 years experience 
in Life Insurance, 


@ Low cost family protection. 


HOLLAND LIFE 
INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


| 
| 
| 


| 


An outdoor drinking fountain | 
that saves trips inside the house) 
may be installed on any outside | 
faucet. Made from plastic and| 
aluminum, it screws on like a 
hose, but will not interfere with 
‘ flower watering. 
i a 7 


No Loss of Gloss 

New automotive enamel, now 
being manufactured in Canada, 
is said to have unique resistance 
to chalking, checking and re- 





moval of gloss. For cars parked | 





$$$ 





ONLY 


La FERME... 


Only La FERME among Canadian French farm publications 
had an increase in “ABC” circulation 1951 to 
went up 37,405 in the 3 years—all others went down. 
(La FERME is Canada’s fastest growing. farm publication.) 


Only La FERME among Canadian French farm publications 
carries no arrears (“dead wood’) ,.. Only La FERME 
among Canadian French farm publications sells 99% of its 
subscriptions “direct by mail to publisher”, (This must be 
near the record for any publication.) 


Rapidly increasing circulation ... mo arrears... a very 


1954, Ie 


| Pulp for Plants 


Garage Fumigator 


ETEAPETLIRLPT TELE LE eaten ce ile 











out of doors, a quick wash re- 
news lustre finish and elimi- 
nates the need for polishing. 
Will not discolor on overbake, | 
so that though a car body may | 
have been baked three or four 
times and the fenders only once, 
the color of both components 
will match. 
s od ~ | 
Electric Plug Plugger | 
To prevent children from get-| 
ting into trouble with electrical | 
appliances, there’s now a minia-| 
ture padlock that fits through 
the openings at the end of a) 
plug prong and prevents any-| 
one inserting it into a recep-| 
tacle. 
* - ~ 


Liquid Tile 





A plastic resin based material, 
applied like paint, forms a hard, 
smooth waterproof surface. | 
Suitable for refinishing laundry | 
tubs, shower stalls and kitchen} 
fixtures, it comes in white, red, 
grey, green and clear, 
» a a 





A new chemical byproduct of | 
the pulp and paper making 
process soon to be marketed in 
the U.S. is an agricultural min- 
eral to correct iron deficiency 
in plants. The deficiency, known 
technically as iron chlorosis, is 
typified by a yellowing of the 
leaves of trees and plants. 
Sal Ld x 


Garage exhaust system tubing, 





available in three standard sizes, 
is of seamless convoluted con- 
struction with full neoprene 
rubber carcass. By means of 
low-cost adapter, may be used 
in overhead or underfoot instal- 
lations and returns to original 
undamaged shape after repeated 
usage. Tube fills growing de- 





mand for long-wearing, low-cost | 
system tubing for removing) 
poisonous fumes from garages 
and service stations. 

© « > 


Resists Age 
Powerful, completely nonstain- 
ing antioxidant for use in manu- 
facture of rubber goods, has 
been introduced to the Cana-. 
dian market. Said to be of par- | 
ticular value to rubber manu- 
facturers wherever an absolute 
minimum of discoloration is re- 
quired — notably in white-wall 
tires and electrical insulation 
rubbers. | 
. + > 


Fiery Cutter 


New low-cost flame-cutting ma- 
chine, now available in Canada, 
cuts any shape up to a full 42- 
in. circle and straight lines up 
to 92 in. Permanent magnetic, 
roller in tracer head accurately 
follows a metal template of the 
most intricate shape and the 
variable speed motor drive shaft 
is equipped with a sample 
worm-gear drive: there are no 
couplings, pulleys or belts. | 
. . « 


New Catalogues 

Technical Service Centre for 
Tin, Ontario Research Founda- | 
tion, Toronto, distributes jour- | 
nal entitled “Tin and its Uses,” | 
published by The Tin Research | 
Institute of England. Current | 
issue (No. 32) includes articles | 
on the following subjects: Bond- 
ing Aluminum-Tin Alloys to 
Steel, Music Printing Plates, 
Wine From the Can, Pewter of 
Today, Organotin Stabilizers for 
Plastics. | 
Canadian General Electrie Co. 
Ltd., Toronto, announces a new 
bulletin featuring G-E gear mo- | 
tors from 14 to %4 hp., 520 to! 
6 rpm., which has recently been | 
made available by Fractional | 
Horsepower Motor Sales, Caria- | 
dian General Electric Company. | 
Booklet contains | 
showing design improvements 
incorporated in the new motors 
and includes complete motor 
selection charts to aid in select- 
ing proper gear motor for each 
application. 








ICAO Will Test International 


October 1, 1955 


THE F INANCIAL POST 





provements TATA ‘Reports Traffic Is Up 25% 


MONTREAL (Staff) — Inter- | 


BRANTFORD 











LONDON 


Crown Trust Company Can Serve You 
‘In The Management Of Your Investments 


Through the handling of its own funds, the man 
agement of investment accounts for individuals, 
estates, trusts, educational, religious, charitable 
organizations and corporations, Crown Trust Com- 
pany has built up over the past fifty-eight years a 


broad experience in the 


conservative, but profitable investments. 


The group of trained officers, who supervise all 
investment portfolios—study, investment trends 
and statistics, are qualified to, analyze and recom- 
mend securities. Over the years our Investment 
Service has demonstrated its soundness. 


Write or telephone to our nearest office for our 
new folder “Investment Management: Service.” 


MORE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 


Crown Trust 


ComPAN WY 
TORONTO — . MONTREAL 


WINDSOR 


WINNIPEG 


CALGARY 


making of sound and 


VANCOUVER 




















national Air Transport Associa- 
tion reports a 25% increase 1n 
international air traffic trans- 
actions through the IATA Clear- 
ing House in London during the 
first six months of this year 
compared with the like period of 


Consult 


high percentage of direct subscriptions and renewals .. .« 
all these add up to one conclusione 


La FERME commands exceptional reader interest—a con- 
sideration of great consequence to advertisers. 


Long Range Navigation Aids 


MONTREAL (Staff) — Inter- 
nationa] Civil Aviation Organiza- 
tion member-governments wil] be 
asked to undertake a series of 
experimental flights based upon 
present and possible future air 


|separated safely in the heavy 
traffic expected to develop along 
the world’s airways during the 
next 15 or 20 years. 

Estimates for the North Atlan- 
tic indicate that between 1970 


last year. 

Total turnover amounted to 
| $159,963,000 against $127,856,000. 
|The increase was largely the re- 








sult of heavier interline interna- 
tional traffic in the period but 
the large number of airlines using 
the clearing house also contrib- 
uted. 

By offsetting the credit and 
debit accounts of its members, 
the clearing process was able to 
eliminate the need for cash pay- 
ment of 88.2% of the total 
January-June transactions this 
year, Offset for the first half 


of 1954 was 87.6%. 

IATA said in eight cases in the 
|period, individual airlines were 
able to achieve monthly offsets of 
|more than 99%. A large airline 
was able to settle a balance of 
$1,225,506 by cash payment of 
$10,042. In the same way, a small 
operator was able to settle trans- 
actions of $14,997 by a single $5 
payment. 

Interclearance with the Aijr- 
lines Clearing House in the U. S., 
included in the general totals, 








has 


was $6,934,276 for the first six 
months, up 35% over the same 
period of 1954. The offset ratio 
rose from 90.7% to 96.1%. 


ALMA, QUE., school commission 
sold $255,000 of 3%, 10-year 
serial bonds at 97.131 to a syndicate 
formed of the Bank of Montreal, 
L. G. Beaubien & Co., and Dawson, 
Hannaford, Ltd. Net cost 3.792%. As 
at June 30, 1955, net funded debt 
was $535,500 with a total grant of 
$356,860 applied to it. Provincial 
grant for present issue was $161,545, 
Population, 11,250. 





| traffic conditions. , 'and 1975 peak traffic may reach 
| The Air Navigation Conference | 18,000 individual oceanic cross- 
| meeting at ICAO here decided on | jngs per month. This traffic would 
this proposal. The trials would) crowd the airways and require 
be held in selected areas of high | aircraft to be flown with far less 
density air traffic. ‘separation than at the present 
These would help technicians | time, ICAO says. In 1954, the 
work out international] standards | average monthly individual North 
for long range air navigation aids! Atlantic crossings amounted to 
| accurate enough to keep aircraft | 5,000. 


ICAO believes improvement in 
various facilities and procedures 
which ensure efficient separation 
will be gradual rather than 
abrupt, The series of actual trials 
is designed to show which direc- 
tion of improvement is likely to 
be the best. 

The conference described the | 
ultimate objective of a long range | 
navigation aid as the provision of 
a system which is capable of giv- 
ing continuous position fixed at 
any point on the earth regardless | Rh: 3 
of weather, time or altitude. In- ‘ 
cluded in the minimum essential A whiz at business was Joe J 
requirements such an aid ar ; 

a vsti rl — He worked like mad and upped his pay. 

—Range from any single trans- But paper work kept Joe a-runnin’! 


mitting unit of a ground ‘based No time was left to have some fun in. 
system should be in the order of 


1,500 nautical miles. 








"| get more done...in less time.’So ca 
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Then Joe tried Dictaphone TIME-MASTER*— 
He found it helped him to work faster. 

“A breeze to use,” cried Joe with glee, 
“Why, this machine was made for me! 





2. 





—Position fixing area should 
not exceed 10 nautical miles at 
least 95% of the time through 
the entire area of coverage. 

—Reliability should be of the 
highest order practicable. As a 
guide, the minimum acceptable 
figure would be 95% of all oc- 
casions through a 10-hour flight. 

—The system must be capable 
of accommodating an unlimited 
number of users, and must pro- 
vide for the pilot continuous 
visual indications which will 
allow. him to follow the required 
track without further processing. 

It was the second conference of 
its kind which ICAO has spon- 
sored and was attended by 
technical experts from 34 nations 
and international organizations. 


“I do much more (that’s Dicta-fun). Joe dictates any time or place 
Work was concluded this week, 


I think out loud—work’s said and done! That takes the pressure off his pace. 
Since Dictabelts are crystal-clear, | Who knows—you might save hours a day 
A typing error’s rare ’round here!” TIME-MASTER’s smart, efficient way. 





SS Line Switches 
Vancouver Agency 


The Vancouver agency of the 
Kawaski-Kerr South Africa line 
will be transferred to Johnson 
Walton Steamships Ltd. 

Kawaski-Kerr reports that its 
recent establishment of a Pacific 
West Africa line resulted in a 
dual agency system in Vancouver 
and it is consolidating its activi- 
ties at the West Coast port so that 
both monthly services of the line 
will be handled by one agent. 
Kawaski-Kerr now has monthly 
‘service to both West Africa and 
to South and East Africa, 








So a moment later the phone rings 
at Eastern Steel. 


competitive and that the job will be 
completed on time. Perhaps there is 








Many engineers 


*The complete name is the Dictaphone TIME-MASTER dictating machine. 
have—like this one—acquired the 


an important message here for you 


habit of sending their blueprints 


; DICTAPHONE ... FIRST IN SALES AND SERVICE OF DICTATING MACHINES THE WORLD AROUND 
—to be borne in mind the next time 


to Eastern Steel whenever the plan you need sheet metal or steel plate 


custom fabrication. 


Only Dictaphone’s exclusive 
Dictabelt record gives you all these 
advantages: 


1. Clearest recording 4. Mailable 
2. Visible recording 5. Filable — 


3. Unbreakable 6. Cost just 54 
plastic 


calls for a custom-made piece of 
equipment. There are many reasons 
for this. 


We have recently completed 
orders for such diversified products 
as transformer casings, steel breech- 





Experience has taught them that 





Eastern Steel workmanship is invari- 
ably of the highest quality. They 
know that the price will be strictly 


ings, and smoke stacks, tote boxes, 
underground storage tanks, bins 
and hoppers, and oil loading racks. 


Peckover’s Appointed 
Ontario Distributor 
Peckover’s Ltd. Toronto has 
been appointed exclusive Ontario 
distributor for Polypenco Inc., 
Montreal suppliers of industrial 
plastics, The company will also 
serve as a nonexclusive repre- 
sentative elsewhere in Canada. 
Polypenco, main office and 
warehouse for Polymer Corp.., 
Reading, Pa. handles the full 
Polymer line under the Polypenco | 
trademark. Products include 
various formulations of nylon and 


Teflon and specially engineered 
} materials. 


For more information about TIME- 
MASTER, write Dictaphone Corporation 
Limited, Dept. FP320, 204 Eglinton 
Ave. E., Toronto, Ont. 


TIME-MASTER DICTATING MACHINE 
DICTAPHONE, TIME-MASTER and DICTABELT 
segistered trade-marks Corporation. 


are of Dictaphone 





CUSTOM PRODUCTS DIVISION 


EASTERN STEEL 
PR: OO Ge. . fOr S78 <8::3 
PRESTON TORONTO MONTREAL 


DICTAPHON 
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More Finding Profit and Pleasure in Stock Clubs 


Investment Clubs In Business 


Of Making Money For Members 


You’re not an investment expert? 


You can still make the market make money for you and have 
fun doing it, say investment club fans. Their clubs offer education 
in stocks and bonds and social outings too. 


With today’s active trading and rising stock prices more and 
more investment clubs are being formed. The 400 or so such clubs 
now existing in Canada draw membership from virtually every walk 
of life, share directly. in Canada’s economic expansion by helping 
to provide capital funds and in resulting profits. 


Here’s how the clubs are formed, how they operate and how 


they are doing. 


By FRAN KAPLAN 

A “do-it-yourself” movement is shaping 
up as an answer to the age-old problcm of 
how to learn about stocks and bonds and 
to buy them when the pocketbook is thin. 

Investment clubs, which were popular in 
the U.S. m the early 1920s are popping up 
everywhere as public interest in the stock 
market is heightened by active trading and 
rising prices. 

A handful of such groups go back as 
much as 25 years. But since the end of World 
War lil—particularly in the last three years 
—there has been a surge of interest among 
first-time rnvestors. 

The lure: Results shown by older invest- 
ment clubs like one in Canada where the 
members have more than doubied their 
money since they reorganized and decided 
on a conservative investment policy after 
World War II. Each member has put in 
$1,200 cash and the value of investments is 
equal’ to $2,500 each. For the group of 30, 
that’s a:fat portfolio worth $65,000. 


Essentially investment clubs are a form of 
private “mutual fund” where a group of 
friends make regular contributions into a 
pool which is used to buy stocks and other 
investments. 


Brokers 2stimate there are probably some 
400 of these privete syndicates in operation 
in Canada, In the U.S., there are an es- 
timated 700 such clubs organized along 
reasonably formal lines. 

-There are as Many variations in the organ- 
ization and a.ms of these clubs as there are 
groups of people with different views, on 
how to make money in the stock market. 

—Investm nt clubs in Canada range in 
size from two people to 50 with assets from 
$2,000 for a newcomer to more than $60,000. 

—They are organized on a “word-is-my- 
bond” basis and under highly stylized legal- 
istic charters and regulations. 

—Meetings are usually held monthly. 

—Regular contributions range from $5 a 
month to $50. 


—Most will not permit short-selling or 
buying on margin. 

—Members range in age from 25 to 60 
usually with similar age groups in the same 
‘club, 

—Investment policies vary between the 
most speculative types of mining and oil 
stocks to groups with holdings of sound 
dividend-paying industrials and _ second 
mortgages. 

—Some put all their eggs in one basket 
lke the club that has $3,000 worth of Inter- 
national Nickel stock and others have ruies 
limiting holdings in any one company to 
10% of all invested assets or some other 
proportion. 

—Most require members to turn in a 
year’s supply of postdated cheques covering 
their regular contributions. 

—Invariab.y, dividends and interest re- 
ceived or any profits on sales of securities 
are left ir the fund for reinvestment. 


What Objectives Are 


Initially, these investment groups usually 
have two major objectives. 


»Making money. Thi§ is important and 


undoubtedly the chief purpose of-investment 
clubs, But it is not all consuming, Initially 
many clubs plunge for the “fast buck.” Often 
they learn in a hurry that careful study 
rather than “hot tips” is the real basis for 
prolonged market success. As these clubs 
mature they usually switch to buying and 
holding stocks with growth potential and 
usually dividend paying stocks, 


Education. After an initial breaking-in 
period involving discovery of some of the 
pitfalls of investment, the groups swing 
over to an education objective. Membership 
on committees which handle investment of 
funds usually is rotated so that all par- 
ticipants in the group get the opportunity to 
study different investments and make actual 
buy and sell decisions, 


Commented one young lawyer: “I helped 
organize an investment club so that I could 
learn how to handle my own personal in- 
vestments, 


“The few dollars a month i set aside now 
don’t hurt my budget yet I sit down 
regularly and  wtudy the investment worth 
of a company both with brokers and other 


members of our group in assorted busi- 
nesses.” 


Minor objective is social, The majority 
of the investment clubs try to make their 
meetings a social occasion. At least one 
meeting a yea: includes wives of members 
and such an outing like dinner and dancing 
at a night club or hotel. 


“It is most important to try to bring our 
wives into tne group,” said cne orficer of a 
club. “Many women are suspicious of invest- 
ment. They would sooner spend the $10 a 
month at the beauty parlor. So we try to 
tell them what we are doing and show them 
how we're making money—we hope.” 


Who Members Are 


The people attractea to investment clubs 
are across ectioi of the business leaders of 
10 to 20 years aheaa. Almost invariably 
the groups consist of buddi-iy executives or 
small independent retailers. Accountants 
and lawyers working for large firms often 
provide the initial spark. 


They will form a group within the office, 
seek informauon from brokers ana then 
bring in their. friends, Often the brukerage 
house will assign a young customer’s man or 
account executive to help the club and he 
will join the group. One Toronto broker is 
a member of three such groups. 


A typical “up consists of three account- 
ants, five la ‘rs, two brokers, an advertis- 
ing executive, three retai] store owners, a 
real estate salesman, a wholesaler and an 
insurance salesman. 


All are between the ages of 25 and 35 with 


incomes ranging from $4,000 to about $8,000 
a year, 


One of the oldest investment clubs in 
Southern Ontaric consists of some 30 
businessmen who are members of a hunting 
club. This group started after World War II 
with initial payments ' of $200. Regular 
monthly contributions of $10 have con- 


tinued since and the group’s assets have 
grown to about $50,000. 
These executives have since branched out 


on their own in the investment field but 
they keep their poo] alive. 


At the other extreme was an informal 
group of four Toronto men which has 
shrunk to two. Contributions into the pool 
varied considerably—usually depending on 
what particular stock they wanted to buy 
at a particular time. 


Arrangements were so loose that each 
member purchased shares in rotation, regis- 
tering the stock in his own name, These 
people were primarily concerned with 
making a minor killing on the market, They 
watched and listened for tips, 


By avoiding any formal arrangements, 
they were not required to pay tax on profits 
because their activities were so sporadic. 
Besides, they never did make a “killing.” 


An illustration of the care which can be 
taken in forming an investment club is a 
Toronto group which has carefully selected 
members. Professional men only are per- 
mitted. Each member is a specialist in a 
particular field like finance, mining, elec- 
tricity or retailing. The idea is to use the 
knowledge of the individual members in 
considering potential investments. Members 
of the group often are the people who would 
be approached by investment men seeking 
professional knowledge of a particular com- 
pany or such data as oil reserves. 


Clubs Are Doing Well 


Over-all, these investment clubs have 
worked out fairl well for their members. 
Since the bulk of them have been formed 
relatively recently, they have caught a rising 
stock market, One club which started 2% 
years ago as a group of speculators was 
fortunate in buying a large block of shares 
of an unlisted r.ine at two cents and watched 
it jump tu about 40 cents. They sold out, and 
flush with their profits turned to sounder 
stocks. The members now control holdings 
worth $40,000. 


Another 10-man pool which has also con- 
centrated on speculative issues like Zenmac, 
McMarmac, Macfie, Great Sweet Grass, 
frankly admits “we haven’t done too well.” 


On the other hand, 16 youthful subur- 
banites who organized about two years ago 
have watched their total contributions of 
$2,600 grow to .ome__— 000. And an informal 
Kingston, Ont., group tucked away some 
money in British American Oil shares some 
years ago and forgot about it. They now 
hold $18,000 worth ot B-A stock. 

The key to making mone, through these 
clubs is patience, say members. One principle 
often used is described by brokers as “dollar- 
averaging’ —buying stocks regularly no mat- 
ter which way the market is moving. This 
policy must be followed religiously if ad- 
vantage is to be taken of the long-term up- 
ward trend in stock prices, they say. 


Students of this method of investing 
point out that historically, the stock market 
shows appreciation of 3 to 5% over the 
years. And, if the club concentrates on 
cividend payers, it can expect average 
yields of anywhere from 5% to 6%. By re. 
investing lividends, the annual rate of 
growth should be some 8%, it is felt. 


“With luck, a group can double its money 
in eight vears,” says one investment expert. 


In a sense, investment clubs are similar 
to mutual] funds except that there are no 
management fees or salesmen’s commissions 
to pay 


These ciubs have some recurring head- 
aches. Obviously opinions about the invest- 
ment worth of a stock will differ consider- 
ably among individual members. Many 
procedures are followed to reduce bickering 
and argument. Appointment and election of 


investment committees 
these arguments. 


helps circumvent 

One of the better plans followed by some 
groups is to compil- a list of “approved 
investments.” These stocks are selected at 
monthly meetings following detailed study 
of available information on a company. 
Often, a committee of members is delegated 
to collect data and prepare an investment 
brochure, The meeting discusses this study 
and if it approves, the issue is placed on 
the ‘list of potential purchases, 


The investinen, committee then is free 
to buy shares without coming back to the 
membership. Usually, these approved lists 
are prepared well in advance of the time 
when the group might have sufficie:.: funds 
to buy. 


A serious problem from he standpoint 
of the clubs is buying on margin or short- 
selling. Most ¢roups duck this issue by 
banning such trading. By doing this, they 
are giving up some valuable tools available 
to investors. 

Careful use of margin can improve return 
on investme.at, particularly when most clubs 
are forced to buy very small blocks of 
shares or wait until they have accumulated 
enough money to buy “board” lots. “Odd- 
lot buying” (as brokers describe purchases 
of very small blocks like five to 10 shares) 
is expensive. 

However, one group has solved this fear 
of margin by placing a restriction on the 
amount of money which can be oorrowed 
in this way. Outstanding debit balance must 
not exceed an amount equal to $15 a 
member, The though. is that the member- 
ship could easily afford to pay in this extra 
money if necessar,. By having this small 
amount of borrowing power, purchases can 
be made in more convenient amounts, even 
though the cost slightly exceeds the immedi- 
ate cash on hand. 


How to Organize 


Even basic organization is a problem for 
some groups. Many investment houses 
extend help, using the experience of other 
U.S. and Canadian groups. Sample consti- 
tutions can be obtained which are useful 


as a guide. But, it is emphasized, each group 
must work ut its own plan in line with its 
objectives, (One sample constitution is pub- 
lished here by The Post.) 


A major concern of investment clubs is 
over income tax and the pros and cons oi 
incorporating. Because almost all such 
groups are smal. and young, these questions 
have not become pressing. Tax experts have 
had little experience with investment clubs 
and have no set of rules to offer. 

Each case, they emphasize, must be 
decided on its own. Size of the group (par- 
ticularly the amount of assets involved) and 
objectives must be considered. 

Income taxes — Almost all 
clubs consider themselves as 
or Rmachpse, «ral Dividends and interest 
received are declared as income by members 
on a pro rata basis. 

But probably the wisest solution to the 
problem of paying income taxes is to hold 
stock certificates in “street” form rather 
than having them registered in the .name 
of the group, Tax would then be paid at 
the brokerage house level, An “honest” 
trustee should be appointed to handle and 
be ‘responsible for dealings, warn the 
experts. 


This method of using street certificates 
is best for smaller groups. If assets climb 
to substantial figures like $40,000, it might 
be advisable to use a trust company as 
trustee, (One iarge group follows this 
practice. A trust company handles their 
business and charges for services given.) 


This tax question is more a problem of 
the future rather than of the present. Even 
federal income tax authorities are unsure 
of how to handle investment clubs. 

The result: So far they have left them on 
their own, If the time comes when invest- 
ment clubs represent a possible lucrative 
field for the Federa] Government, the groups 
can then work out the best methods and 
structure to keep the tax load as light as 
possible, 


investment 
“syndicates” 


Ineorporation — If the amount of money 
isn’t too large and the group is small, don’t 
look for trouble by incorporating, say legal 
authorities, Only a handfui of long- 
established clubs have incorporated as 





Hiow They Made Money 


Here is the current portfolio of one Canadian investment club, which has shown 
a paper profit of 31%, or just over $200 for each of its 20 members since these particu- 
lar stocks were bought. The club has been going for some years, but stock purchase 


dates vary. 


Number Cost 
Common : 

Abitibi 

B-A Oil 


Brazilian 


Shares s 
25 456.25 
50 ‘1.278 

105 981.75 
20 1,275 
25 978 
925 
298.75 
612 
450 
906.25 
$18.50 
247.40 

1.285 
396 


C. Breweries .. 


C. Celanese ... 


C. Vickers 

C. Smelters 

Gaspe Copper ... . 
Grt. Lakes Paper . 
Gunnar .. 
Imperial Oil 

Intl. Nickel 


Noranda 


Total 


Massey-Harris 


12,653.90 
932.50 


Pfd. 


Total portfolio 


Value to each member .. 659.27 


Market 
Value 
3 Change 
931.25 + 104 
1,525 +19 
840 —It 
1,562.50 +23 
556 —_—) 
643.75 +22 
900 +61 
1.950 +21 
950 +111 
1,100 +21 
750 —$ 
$25 +51 
2.100 +63 
595 +50 


Jo 


16,710.00 

110% 552.50 
17,262.50 
2,217 


19,479.50 
973.97 


limited companies, mostly 
problem which arises 
wishes to leave. 


In small groups, when a member leaves 
he is usually paid in cash, Most clubs main- 
tain a cash reserve and if necessary will 
sell some of their holdings to pay off a 
former participant. Or a potentia! new 
member might buy out the share of the 
person withdrawing. Cash value of the 
share is determined by the oreak-up value 
of the portfolio on a particular day (the 
same as in the case of mutual] funds), 

Incorporation is also useful in preventing 
difficulties arising out of the death of a 
member, but this is also a major considera- 
tion only when assets are su stantial, 


to solve the 
when a member 


Some Tax Advantages 


A further advantage of incorporating and 
issuing snares is that a limited company 
does not pay tax on dividends received 
from a Canadian company, Shareholders 
would be liabl’ for tax only on dividends 
they received from the company. Since 
most investment clubs reinvest dividend 
income, they can continue to grow without 
becoming a tax liability to shareholder- 
mem bers. 


If dividend income was iarge and the 
group did not incorporate, the individual 
members would have to pay tax on their 
share of the income even if they, didn’t 
receive it. 

Also, enough shares could be issued to 
members so that they can sell off part of 
their interest to outsiders. In this way they 
could realize on their accumplated’ invest- 
ment without worrying about taxes. 

However, extensive buying and selling — 
trading as opposed to invesiing—could make 
such a group liable to tax on the capital prof- 
its, because they might be classed as in the 
business of trading in securities. 


A minor problem that might appear is 
sticking to a limit on size. Most clubs have 
some form of restriction on prospective 
members of shareholders, They want to 
make certain that a potential member is 
“congenial.” 

“Two blackballs and you can’t get in,” 
is the rule in on group. If necessary, such 
limitations could be continued, although 
they would tend to restrict possible buyers 
for shares, 

Although many brokers are sceptical about 
the future of these clubs (“they only hold 
together as long as the market is active 
and strong”) the investment community is 
always ready to help, Dealers see these 
groups as individuals who some day will 
have enough money to become good 
customers. 

The result is that brokerage houses help 
work out signing powers, arrangements to 
give autho:ity to people to place orders 
and supply information about the investment 
worth of individua stocks. 

Brokers emphasize that they must have 
ciear-cut instruction. on who they are 
dealing with. what to do with dividends 
and the nan; other details of handling an 
account, 

Investment inen recommend that those 
groups which have brokers in their mem- 
bership should use an outside firm to handle 
their trading. In this way they get a dis- 
interested view and an outside opinion on 
any investment they might want to make. 

The urge to “do-it-yourself” is praised 
by the investinent fraternity. “It is reward- 
ing to see young people recognize .uat they 
should invest in Canada,” said one dealer. 
‘The broade: such « movement gets, the 
more Canadians there wil) be who are 
aware of our economic system and the 
problems of busiuess. 

“Business should help encourage budding 
executives to buy a share in Canada’s 
economic growth. It will become pro- 
gressively easier for industry to raise 
equity capital and expand. 

“And one sever knows which of today’s 
young accountanty or salesmen will become 
industry presidents and government leaders 
of tomorrow.” ; 

Investment clubs mirror the urge of 
Canadians to grow with Canada Risks are 
being taken yet there is a streak of 
servatism showing through their acti 
that is an indicator of more and 
formed investors, 


-in- 


* 








IS YOUR 

INSURANCE 
COVERAGE 
OUT OF DATE? 


How many years hove slip- 
ped away since you took 
out that policy? It is wise to 
property oat 
and bring 


reassess 
today's 
your insurance coverage up 
to date. 


your 
value 


... and when you 


think of insurance... 
think of this “Shield”’ 
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... and the 
protection it offers . . 
in these types of 

insurance : 


FIRE 

INLAND MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 

PLATE GLASS 
BURGLARY 
BONDS 


*€ LONDON & 
LANCASHIRE 
GROUP 


WITH OFFICES IN¢ 


Are Municipal Bylaws Clue to Fire Prevention?| 





Find Most Local Building Codes Don’t Provide Effective Protection 


“Education through such drives 
as fire prevention week is only 
part of the battle,” says Ontario's 


outspoken Deputy Fire Marshal 
'\J. E. Ritchie, “Adequate legisla- 
'tion at the municipal level is the 


| other 


‘ribly negligent about 


half. 
“Most municipalities are ter- 
enacting | 


building bylaws and fire preven- 


tion bylaws which would let fire’ 
prevention inspectors do a good 


job, 


‘This 
of the 


doesn't 
larger 


to 


But 


some 
many 


apply 
cities, 


municipalities are falling down 


, doesn’: 


fire totaled over 


1954, This does not include forest} ards 


| loss 


miserably on building codes. The | 
average smaller community just 
pay serious 
these things.”’ 
Figures support his _ stand: 
Property loss in Canada through 
$91,340,000 


attention to’! 


in | 


fires. A year earlier losses added | 

up to $84 millions. Per capita 

has increased slightly; its) 
figure close to 


latest is 


$5.70. 


63% 
|In 1954, Ontario was the province 


of all Canada’s fire losses. | 


with the greatest loss—$2Y.2 mil- 


‘lions, Quebec stood second with 


| property 


worth $28.9 millions! 


|going up in smoke, The toll in 


British Columbia was $10.1 mil-| 


‘lions: in Alberta $7.6 millions; in| 








Teronte * Saint John © Montreal « Venceuver | 


Caigery * Quebec * Winnipeg 





ST. JOHNS, QUE.., 


“Fire prevention week is a 
stimulant,” says Ritchie, “It stirs 
up people and apart from im- 
mediate benefits does serve a 
good purpose, It develops a dif-| 
ferent attitude to prevention and | 
makes people fire conscious. | 
While this is largely a temporary 
thing, some of the influence does 
live on. But how effectively this 
influence lasts depends on how 
active municipal bodies are, 

“As far as the officiai week is 
concerned,” states the marshal, | 
“we've reached in most provinces | 
full tide and it runs along pretty 


‘well from year to year. In On- 


tario, for example, all cities, most 
large towns: and many villages 
report their week's activities to. 
us. 


“But when it comes to more| Council building codes and fire! 


effective 
mum 


fire prevention, mini- 


legislation is 


| municipality 


is 


f Tor 
forcing the municipality to take | Ol onto 


The 


British Columbia 


_ Manitoba 


New Brunswick 
Nova Scotia 
Ontario 


Saskatchewan 
Yekea & N. W.T..... 
TOTAL 


*Does not include forest fires 


1954 Fire Toll 


N®O. OF FIRES 


2.574 
7,094 
2,153 
2,055 
1,787 


7,657,085 
10,177,702 
5,827,145 
2,683,195 
2,892,511 


452,644 
28,926,095 
3,125,924 
$25,883 
$91,343,743 


PROPERTY LOss | 
$ 


000-29,00 fires. BC. spends 


toba $2.6 millions; Nova Scotia 


’ 


New Brunswick, Saskatchewan | powers 


and Alberta, over one million) areas. If there is no municipality, | 
dollars each, 


| ie 
29,.275,55 oat 
/ amounts 


68,000-plus 
to one 


fires 


third of 


| taxpayers there over $10.5 mil-|eliminate. At the moment they 
lions to fight their annual $28,-| can correct, 


remove, eliminate, 


on| but there is no authority to say 
fire protection $5 millions; Mani-| “You must not do this.” 


—some authority or inspection 
over 


unincorporated | 


ithere can be no effective fire | 


spending on protection which in- | 


cludes police and street lighting) tablishing good 


—better municipal bylaws es- 
local building 


Total spending to fight Can-/ prevention work—and it is often’ 
usually|in these areas that some of the 
all; most tragic fires take place. 


as well as fire. It equals muni-| codes. This applies particularly | 
cipal expenditures on welfare. It|to electrical wiring. | 


accounts for almost four per cent 


“Most cf the legislation should; methods tailored to local pre-|°f all municipal budgets. 
be municipal,” says J, E, Ritchie,| vention drives, And there they) 


‘and where municipal 


tions are more exacting 


Prevention people fee] 


: : = he , , | £3 - : 
provincial, municipa] standards given to them under the provin-| fires can be prevented by elim- 


| take priority.” 


The provinces the stand- 


fur 


set 
gasolipe 


cial fire marshal’s Act. 
But there’s a limitation here. 


inating the hazards that create 
them, the householder and the 


handling, While the fire chief may become| /Usinéssman must be made fire 


sturage, stations, and highway | more fire prevention conscious, | COMSc1Ous, Responsible for what 


transportation. Hotels, 


theatres,| he can only work well if he has) 'S 


considered today’s more 


apartment buildings, welfare in-| proper municipal fire bylaws to| Constructive attitude are these 


stitutions, hospitals, churches and | police. 


want 
on a 


who 
are 


chiefs 
laws 


Many 


f: ctors: 
more 


fire prevention 
attention to 


weeks, 
fire-resistive 


Ontario and Quebec took over| ards. 


responsible to an elected council | 


equipment installed in plants and 


Each province has also passed|not always anxious to see more| factories, more care generally. 
“enabling legislation” which al-j|restrictive or expensive regula- | 


lows the individual municipality! tions enacted 


tc ‘pass what fire prevention | 


Fire Prevention Association, 


that | 
regula-| are reminded of the extensive| 8reat progress* has been made 
than! fire law enforcement authority| With the general public. Before 





Chief villain is the careless 
smoker—at least in terms of the 
number of fires set. In 1953, 
smokers’ negligence accounted 
for the origin of nearly 27,000 
fires. Total cost: $4 million-plus. 
Estimates: for 1954 sho / 
these totals will be roughly the! 
same. But the most expensive | 
single cause of fires in Canada’ 
is faulty electric wiring. The. 
origin of 5,700 fires in 1953, this | 
menace cost homeowners and in- | 
dustry close to nine million dol- 
lars. Estimates for 1954 indicate | 


that this cause was the origin | 


of some 6,000 fires costing over | 
But, points out the National/$10 millions. 


| 


i 


' 


that | 


| 
Stoves, furnaces, boilers make | 
nother group causing, ac- | 


legislation it wants. This gives! firefighting methods are improv-| the way to fewer fires may be cording to latest figures, close | 
the community a chance to fit) ing year by year, Part of this is| through more restrictive legisla-\t < five million dollars worth of | 


regulations to their own residen- due 


tial. or business situation, 


prevention work. 
“It’s up to. the 


municipality to enact what 


to technological improve- 


D pi. ! ; And} ments; part to the public demand | 
Manitoba $5.8 millions; in Sas-|jit is here that Mr. Ritchie pin-| that equipment be 


| katchewan $3.1 millions; in New | points the biggest failure of fire bringing fires under control! would like to see more fire pro-| tions. 
‘Brunswick; and Nova Scotia over! 


'$2.5 millions each. 


capable of 


quickly, In this connection Can- 


individual | adian communities have gone far) 


tion, some of them believe. 
Tomorrow's Ta:gets 
These are the areas where they 


tection action: 
—new regulations which would 


it| toward using standard equipment|g ve fire marshals authority to 
wants in the way of prevention.|} which enables neighboring muni-| prevent 


the creation of condi- 


Where they do pass regulations, | cipalities to help each other fight! tions likely to be a fire hazard. 


if 


pass 


inspection is good. But 
doesn't 
laws, the 
The local 


can always 


the 
necessary 

hamstrung. 
spector 


fire 
follow 


inspector is) ities 


the | large fires, 


Latest figures show municipal- 
are spending over $35 


in- | millions yearly on fire protection, | they 
the| Ontario has 


the highest total 


duties laid out for him in the! with expenditures running close 


provincial fire marshal’s act—but!to $11 millions. Its communities 


he has no standard for making} fight 21,000-22,000 fires each year. 


a judgment without 
legislation.” 

While the enabling legislation 
adequate, there’s no way 


advantage of it. In prevention 
circles this lack of iocal action 
is thought to appiv to most com- 
munities with the exception of 
major cities. National Research 


| revention standards could and Barron Ltd. the 
the crying! should, it is ‘believed, be incor- 


need of the municipalities—both | porated in local bylaws. 


building and fire prevention by-! 


| laws.” 
ee ae 


Behind most fire prevention 


|} work is each province's fire com- | 
school commis- | missioner 


or fire marshal. He’s 


sion has sold $284,000 of 3%, 14-year| charged with seeing regulations | 
serial bonds to a syndicate of Banque | and standards as set out by his| 
| province's legislation are  ob- 


Canadienne Nationale and Crédit- 
Québec, Inc. at 96.56. Net cost 
3.707°e. Provincial grant $139,768. As 
at June 30, 1955, net funded 
amounted to $332,000 and a total 
grant of $181,370 applied to it. Popur 
lation 18,000. 





THe BESTIN 
FIRE 


<>. 


PEW PROTECTION 


"Serve God daily ove one another; 
preserve your victuals, beware of Fire’. 


~-From the Sailing orders 


of Sir John Hawkins 


Fire PROTECTION is always a 
wise step, and there is no better 
than that provided by PYRENE 
ond C-O-TWO. But Fire PRE- 
VENTION is even better, and 
we heartily salute every effort 
-to PREVENT fire. We 
that the aroused awareness of 
Top Executives 


believe 


Canada's 
enormous annual fire loss is one 
all-important step towards PRE- 
VENTION. 


of 


PYRENE and C-O-TWO, the two 
prestige nomes in fire exting- 
vishers, make it easy to have 
the protection you need. Homes, 
factories, offices, farms, cars, 
boats—all need the sure ond 
dependable protection of PY- 
RENE and C-O-TWO. let us 
advise YOUR | fire 


you on 


protection needs. 


SALES AND SERVICE IN ALL THE 
PRINCIPAL CITIES OF CANADA 


debt | *' ) 
‘tion of these men, And through 


| prevention 


; 
i 


served and met. National uni- 
formity comes from an associa- 
them channeled the _ fire 
week activities as 
planned and promoted by an- 
other organization, the Nationa! 
Fire Prevention Association, 
Municipal Matter 

the Acts of most pro- 
municipal fire chiefs or 


is 


Under 


vinces, 


|their counterparts become assist-, 




















ants to the provineial fire mar- 
shal, As such these officers have 
jurisdiction in their own muni- 
cipalities to further the safety 
o1 life and property from .the 
hazards of fire. They appoint fire 
inspectors who can visit and in- 
spect private homes and factories, | 

If the inspectors see anything 
contravening municipal or pro- 
vincial regulations, they ask 
t..ants to co-operate and make! 
repairs or remove fire hazards— 
including destruction of the en-| 
tire bullaing. 
action, they have authority 
write a legal order calling 
repairs, destruction, removal 
combustible material or installa- 
tion of safeguards, Their powers 
are wide. 


Provincial and municipal legis- | 
| lation 


sets up the 





Failing voluntary | 


to 
for 


of | 


| 


training 


Adv: 2s Made 
There are bright 
gress is being made 
areas: 

—fire law enforcement of- 
ficers.eare doing a better job 
than ever before; 

—fire protection 
which prevents fires from 
spreading and losses’ from 
mounting is improving year by 
year; 

—individual plants and 
homes are becoming more fire 
conscious and are doing more 
about taking precautions. 


Pro- 
these 


Spots, 
In 


equipment 


“During the postwar years,” 
states Ritchie, “more advance- 
ment has been made by fire law 
efiiforcement than in any similar 
period.” 

Mr. Ritchie, who was in charge 
of the RCAF’s fire protection and 


prevention during the last war, 
/points out that all 


recruits 
in firefighting and 
prevention. They returned to 
civilian life with a new attitude 
toward fire—and in some cases 
were shocked by prevailing 
practices. 

This, he feels, i: something 
that would never have developed 
without wartime experience, and 


got 
instruction 


} 
| 


| 


| 
{ 


its influence has made a big dif- | 


ference to municipal 
and firefighting. 
Most provinces 
schools 
chiefs 


inspection 


have 
where 
and 


set 


up 


ear fire fire in- 


framework | spectors catch up on prevention 
| within which these men operate. t chniques 


and 





every | 


municipal | Quebec is the major spender on 


fire protection, It costs municipal 





lron 
Will Expand 


As a 


result of the financial 
interest which Toronto’ Iron 
Works recently acquired in the 
British firm of Dominion, Scott, 
Canadian firm 
will expand its manufacturing 
facilities and sales organization. 

The united management team 
of the two companies will now 
be in a strong position to sell 
Canadian and U. S. markets, 
states B. Dixon, executive vice- 
president of Toronto Iron Works 
and Chairman of the Board and 
President of Dominion, Scott, 
Barron. 

Toronto Iron Works has had 
long experience in fabrication of 
mild steel platework and alloys 
and the British company in engi- 
neering specialization in design 
of plants, from pilot to production 
in the chemical, food and allied 
industries, 


Bank Staff Changes 


Cham@tered banks announce the following 

staf? changes: 
o 

Imperial: 

C KETTLE to be accountant. Sunny 
branch. Toronto 

N. C. McEACHERN 
New Toronto branch 

H. D. MORTON to be a 
Oftice. 

EF. T. MARSH to be 
Points, Isiington, Ont 

J. A. NAYLOR to Inspection Depart- 
ment, Head Office 

R. B. TRULL to be accountant, London 

P. R. HOARE to be accountant, Dundas 
& Waterloo, London 

W. Il. GROSKURTH 
Yonge & Pleasant Blvd., Toronto 

W. E. NICHOLS to be manager. 
Main Street. Welland 

G K SHERMAN to be accountant, Wel- 
land, Ont 

E. H. NIKKEL to be accountant, Hast- 
ings and Abbott, Vancouver. 

R. WOOD to be manager, S. E. Marine 
Drive & Fraser St., Vancouver. 

A. R HOWARTH to be accountant, 
Yonge and Pleasant Blivd., Toronto. 

R. J. SCOTT to be manager, Montrea! 


side 
to be accountant 
supervisor, Head 


accountant, Six 


to be manager. 


West 


| airport branch, Dorval 


! 
campaign 


H B. JACKSON to be manager, Decarie 
Bivd., Montreal 


|They want to _ forestall 
beginning of a_ building or 
menacing accumulation which 
will eventually have _ to 


the 





2 | 


damage. Fires from these three! 


origins account every year for 
more than 50% of all conflagra- 


Damage estimated as ranging 
from one to two millions is 
caused yearly by each of these: 


| 


} 


defective chimneys, matches, | 


petroleum, hot coals and open 
ires, lightning non-electric 


lighting. Fires of unknown origin | 


total yearly some 8,000 in num- 
ber, costing at least $44 millions. 





GUARDIAN ASSURANCE COMPANY LIMITED 
THE GUARDIAN INSURANCE CO. OF CANADA 





Fire 

Automobile 

Public Liability 
Accident 

Sickness 

Inland Transportation 


Burglary 
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Sprinkler Leakage 
Plate Glass 
Electrical Machinery 
Steam Boiler 
Employers’ Liability 


Guarantee 


HEAD OFFICE: 


GUARDIAN BLDG., 240 ST. JAMES ST., MONTREAL, QUE. 
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CANADIAN REINSURANCE 
COMPANY 


Specializing in Fire Reinsurance 
under Treaties, and Facultatively. 


Licensed for all and 


Property 


mise 
Casualty classes, 


600 UNIVERSITY AVENUE, TORONTO 


Ropert F. Crark, JJanager 




















== 
TOP FIRE 


THE KILLER } 


. a time to 
consider the terrible toll in life and property 


This is Fire Prevention Week . . 


taken each year by fire. Whenever you read 
a story of fire's destruction in your news- 
paper, remember it could have been your 
home or business. Whenever you hear a fire 
engine's wailing siren, remember that the 
blaze could be endangering your family. 


Follow these SAFETY RULES. They may save 
your life! 


1. Put lighted cigarettes OUT com- 
pletely. 


Keep matches away from children. 


Do not use gasoline for cleaning 
purposes. 


Make sure electric wiring and 
appliances are safe. 


. Clean, repair and insulate your 
furnace, stove and chimneys. 


This warning is issued in the interests of the 
public. 


by | 
COMMERCIAL UNION - OCEAN GROUP 


Canadian Head Office 
388 St. James St. West, Montreal 








Legal & General 


Assurance Society 
Limited 


Licenses & General 





Insurance Company 
Limited 


J. G ANDERSON to be manager, Cam- | 
ta 


rose, Al 








“Legal & General” 


Group 


Fire - Automobile - Burglary 

Inland Transportation - Liability 

Plate Glass - Accident & Sickness 
Marine 


HEAD OFFICE: 
465 ST. JOHN ST. Montre-! 


GEOFF. W. HADRILL, Manager for Canada 
Deputy Manager for Canada: WM. E. FESS 
129 Adelaide Street West, TORONTO 


CANADIAN 





The Standard 


Insurance Company 
Limited 
{Incorporated under the lows of 
: New Zealond) 


British Cor-~onwealth 


Insurance Company 


Limited 
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better cooking results 


C2000 


BEAT RS ELLE OEE ER OR aR 


|O! 





Gist 
ug 
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Far less maintenance work to keep 
our boat in shape if # hasa 


iberglas-reinforced 
sanding, caulking 


plastic hull . ., 
or painémeg. 


perties of 
Pr lasts the life of te building. 


Sh > oh eee RE PP. a | * 


Fiberglas msulation 


3 
¥ 
st 


, 


with 


Lf iBERGLAS 


IT’S AMAZING THE DIFFERENCE 
FIBERGLAS* MAKES 


Cakes and biscuits rise evenly . . . fowl browns to golden 
perfection . . . and all the while the kitchen stays 

cooler. These are the cooking qualities of ranges with 
wonderfully-fine, fleecy Fiberglas, the msulation that won’} 
rot, mildew or settle. If there is Fiberglas in your range 
you'll have lower operating costs and better cooking 

during its entire service life. 


* 


* Tae Rog’d 


FIBERGLASS CANADA LIMITED 
GENERAL OFFICES: 50 ST. CLAIR AVENUE WEST, TORONTO, ONTARIO 


FIBERGLAS ... JUST MATURALLY BETTIERI 








[ser vice ) 
/ SECURITY 
SATISFACTION / 
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MITCHELL, UPJOHN & CO. LTD. 


INSURANCE 





Ne 


85 RICHMOND ST. WEST © TORONTO © EM. 6-568) 
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SOUND SOLID SUCCESSFUL 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 








How to Avoid Electrically Caused Fires 





Careless smoking may 


electricity is Canada’s 
fire-raiser, dollarwise. 
ing with your electrical wiring, 


or overloading it, is likely to cost) 1950 . 
you—and the nation—much more! ]951 . 
than going to sleep with a burn-| 19592 . 


ing cigarette. 


cause | 

more fires than anything else, but | 
biggest, YEAR 

Tamper- | 


| 


In the last five years, electri- | 


cal fires have cost Canada over 
$55 millions in property losses. 


Though 1954’s $10.3 millions of | 
electrical fires was slightly be- 


low the annual average loss for 


; 


' 


the five years of $11 millions, this | 


would be 
record 


average 
1954’s 


lower (and 


relatively 


Over the vears 


more | : ; pte = 
; oe Ss SS P rectly 
serious) without the record year | largest loss, largest number of/ directh 
| of 1950, when electrical fires lost 
' us $17 millions. 

1990-94, elec-| city control, some 


Five Year Eleectrieal Fire Reeord 


DOLLAR LOSS 
(Electrical Fires) 


$17,246,407 
8,284,017 
10,782,833 
8,994,851 
10,388,088 


| *Source Dominion Fire Commissioner, Ottawa. These figures include nine provinces, Yukon and 
b 


NUMBER OF FIRES. 
(Electrical) 


5,609 
5.913 
5.586 
9.768 
6,074 


BOS 2c 
1954 .... 


ut not Newfoundland, 





% OF TOTAL 
NUMBER (All) 


9 
% 
% 
& 





Electrical Fires Have Cost Canada $55 Millions Since 1950 


bec—have provincial licensing of; added, accompanied by tamper- | 


these men and their contractor 


ing with fusing, that the elec- 


employers. But Ontario, with the| trical fires begin to occur, Fires 


electrical fires, and more 
tricilans and contractors than any 
other province, has only scattered 
of 


elec- | 


it simple’ 


resulting from 
equipment are rare.” 

Fire marshals A. E. Bridges 
(Alberta) and R. A. W. Switzer 


new 


| 


% OF TOTAL 
DOLLAR LOSS 
OF ALL “aT LOSSES , 


Fo 
NWT 


mercantile stores 20; restau- 
rants and cafés 15; office build- 
ings 8; schools 17. 
INDUSTRIAL: Warehouses 
10.5; chemical paints and pro- 
cesses 20; bleaching and dyeing 
24.2; food and food products 
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INSUure 


11) 


Great American 
Group of 


(Saskatchewan) agree with this} 
assessment because, they say, | 
' electrical inspection catches most | 
hazards in new work before the| 


trical fires averaged 13% 
losses. 
As in 1953. electrical fires in 


of all 18.7; glass and glass products 
14; leather and leather products 


12; metal working 14; paper 


cash-for-a-license without examl- 
nation. 
The Electrica] Contractors 


GRANITE STATE Insurance Companies 


, 





FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 























Very good people to deal with 








A.D. 1720 


aa 











| category, 
j , 
losses with unknown causes. 


|'year since 1950, when they 


1954 were the largest known loss 
seeond only to fire 
In 
numbers, electrical fires 
fifth, after smokers’, furnace, 
store fires and unknown causes. 

Electrical fires losses in 1954 


were a-larger percentage (11%) | 


any | 
hit 
21%. Last year also saw the 
largest number of electrical fires 
(6,074) of any year in the last 
five. 

How are electrical fires caused? 
Provincial fire marshals say, by: 
—Overloading the circuits. 

—Using fuses too big to pro- 
tect the circuits 

—Amateur wiring. 

—Overheating motors or ap- 
pliances. 


of the total fire loss than 


Perhaps the classic electrical 


'fire hazard is caused by the old 
,and dangerous trick of inserting 
'a penny behind a burnt-out fuse 
‘to make it operate. 


This allows 
the wires to carry more current! 


'than they were designed to bear. | 


The wires get hot and burn. 


came | 


cipalities the permissive 


'contractors . 


Association of Ontario is con- 


cerned about the number of un-| 
‘and the CUA’s Allen feel that 


qualified electricians who prac- 
tice as part-time contractors. 


After the ECA had promoted a 
| private bill to license contractors 


—which was rejected—they were | 


urged by the Provincial Govern- 
ment to set up their own system 
of provincial res'stration on a 


voluntary basis. The Ontario Gov- | 


ernment has since given muni- 


to use this provincial standard in 


| place of their own li¢ensing or as 


a license if no scheme exists. 
The four Maritime provinces 
have no provincial licensing of 


power | 


but some cities | 


issue licenses after examinations. | 


The insurance industry agrees | 
that qualification of electricians | 
could reduce electrical fire haz- | 
ards. The Canadian Underwriters | 


| Association’s electrical specialist, | 
W. J. Allen, says: “We would like | 


to see only qualified 
stalling electricai work.” 

Electrical regulations in every 
province demand. that a permit! 


men in- 


| notes wiring inadequacy, a build- 


wiring is connected to the power. 
But Switzer, Ritchie in Ontario 


‘there should be a system of re- 


inspection of older buildings to 
see if the wiring is still safe. This 
has been discussed for years, but 
like the problem of 


installing | 





fool-proof fuses, it presents a big} 


manpower problem. 
Overburdened electrical] inspec- 
tors, working hard to handle in- 


spection in the booming new con- | 
struction field, could not possibly | 


hope to tackle electrical wiring 
in older buildings 
were greatly increased. 
Insurance company inspectors, 
surveying new indusirial and 
commercial fire risks, do, of 
course, check the electrical wir- | 
ing. But as the CUA’s Allen’ 
points out: “CUA inspectors are| 
general building inspectors, not 
specialists in electrical wiring.” 
If complaints are received about 
the wiring, or a CUA inspector 


ing’s premium can be increased. 
The fire protection Acts in most 


unless staffs | 


and pulp 24; petroleum prod- 
ucts and distribution 17; gaso- 
line service stations 12; print- 
ing and allied industries 16; 
rubber: and rubber products 
18.5; textile mills 22; wood- 


working 10.5; garages 7. 


How do 1954 electrical fires 
look province-by-province? 

Prince Edward Island has the 
best record. Its 1954 electrical 
fire losses were only 2% of the 
province's losses. 


J. H. HARVEY, Manager 


AEAD OFF TCE FOR 


CANADA, 





New Brunswick has the worst | 
record: 21% of all its fire losses | 
had electrical causes. | 

As you might expect, 36% of’ 
all Canada’s electrical fire losses 
occurred in Ontario, with Que-| 
bec’s 34% running a close sec- 
ond. 

The average cost per electrical 
fire was highest in Nova Scotia 





with $4,266. | 

Curiously, Alberta, which has) 
one of the best electrical fire ‘re- | 
cords (only 6% of its fire loss 
was electrical) came into second | 
place with its average loss of| 
$2,922. New Brunswick’ was! 


44 VICTORIA ST., TORONTO 





THE HIGH COST 
OF 


Overloaded circuits are pretty 
'common today. Anything up to 


third with $2,887 | 
Ontario and Quebec were well | 
below this, with average losses of 


$1,459 and $2,008 


‘be obtained before any change is| provinces empower the local fire 
made in the wiring. And before| chiefs, as statutory assistants to 
80%, of home wiring is inadequate | the wiring changes carry any, the fire marshal, to inspect old 
to carry present-day appliances power, they must be inspected, | premises for fire hazards. But Sicceiie Tieiiy titel a Pee 
because much of the wiring was In practice, however, the amateur | once again, Manpower prevents tte 10W = oer eg in 
designed to carry only lighting.| wireman—home owner or part- the thoroughgoing inspection of | Cac eee ——- ert at in 
When a circuit is overloaded, the| time contractor—frequently does | all old wiring which, authorities 1954, 11% of all Canada’s fire 
insulation on the wires deterio- | the work without either a permit | Say, would cut the toll from elec- | losses were electrical. 
rates and excess heat causes a) or inspection. _ tricity. - a ox ~ 899 ~ aga 
fire. Too many people plug a|  Ontario’s deputy fire marshal | During the house-to-house wal am oa t her > sce 7 po 
light, an iron, a toaster and a| Ritchie sounds a warning note spections in National Fire rre- | fas oe ee eee 
) : . year , 2s. | province. 
‘radio all into one outlet, known) about this. “Electrical wiring,’| vention Week this year, the ques-| P teeta: 154 fires weet Mae 
then as an “octopus.” Only one! he says, “is definitely not in the| tionnaire to be completed under | 121: oe at a aan A 
major appliance should be plug-| do-it-yourself category. The pub- | the direction of municipal fire fi om ae; - 
ged into one outlet. The answer! lic should insist on q| chiefs and chambers of commerce | ahs + delewtram: 120:fives tena. 
is to get more outlets and more| qualified electrician.” asks three electrical questions: - .. ote a ae aaa — , a 
‘circuits, not use three- or four- 1—Do you use an electric 699; 3% 0 ‘ 7 nay total. 
| way plug adaptors. iron? Is it always detached | Manitoba: $609,238 in 283 fires; 
when left? | 12% 
2—Are there any pennies or 
substitutes behind fuse plugs? 
3—Are there any knots 
electric cords or electric cords | 
over nails? 


SMOKING! 


“FIRE CAUSED BY CARELESS SMOKER — 


A familiar line of type in today’s papers. The careless 
smoker causes untold damage to property each year, Many 
people have become the innocent victims of a smoker’s 
negligence, 


THE LONDON GROUP 








THE LONDON ASSURANCE 
THE GUILDHALL INSURANCE COMPANY LIMITED 
THE BRITISH LAW INSURANCE COMPANY LIMITED 
THE CITADEL INSURANCE COMPANY OF CANADA LIMITED 





Smoking around inflammable material, smoking in bed, a 
forgotten or carelessly dropped lighted cigarette is a 
potential fire starter. 








calling 


Motors and appliances can run | 
|hot and cause a fire. For ex- 
ample, you find open electric 
' | motors in plants where there are 
|__Fusing still presents one of the| inflammable vapors. The motors 
| biggest hazards. In addition to| get covered with wood-shavings 
the penny-in-the-fuse classic,|or grease, which builds up in- 
many people who find their fuses} cylation 
blowing put a 30 amp. fuse 1M @a| overheat. 
15-amp. socket. This trick, too, | 
lets the wires carfy too much) 
current and causes a fire. | 
Circuit-breakers are tied down | 
when they start tripping from| 
constant overloading. This can 
start a fire for the same reasons: 
the circuit breaker that’s tied| Electrical fires break out, too, | 
down can’t protect the wires|/" buildings which have Just | questions will not uncover all | 
from too much current. | changed hands. The change of use | electric fire hazards like insula-| 
Fire marshals and other fire | ©4M Mean an increase in electrical | tigniess wiring behind the walls. | 
protection groups in Canada| load, which the old wiring won't | | 
would like to see something done | stand. | 
to prevent you over-fusing, as| Ontario’s fire marshal would) - wine) Sines ePess 
they call it. In the United States,| like to see occupancy permits to| ee teats reaper anna the same wey, at isn t possible 
more than a score of major cities} beat this problem. If munici-| , | to say just where Canada’s $10 
: , : ait; . . | roup, the National Fire Protec-| millions in electrical fires occur- 
like New York and Chicago de-| palities required these permits, | tion Association, completed a 15- | in 195 
mand “non-tamperable” fuses. On an inspector could decide whether | year analysis of electrical] fire | <= as ee ae 
these fuses, the threads are dif-| the electrical (and other) fire! Gayses in different occupancies in | x rely ly - v9 a ALL FORMS OF FIRE AND CASUALTY INSURANCE 
ferent for different sizes, so it| hazards were increased by the| Canadian and US cities. Here’s| ae a -— aoe <a _e 7 
just isn’t pcssible to put a 30-| new occupancy. a list of the percentages of the | nh New runswick, tires in| 
amp, fuse in a 15-amp. socket. Most of the electrical fires | 
Deputy Fire Marshal J. E.| occur in buildings with old wir- | 
Ritchie of Ontario says: “If| ing which is too weak to carry 
sockets and fuses were so de-| today’s electrical loads. In On- 
signed that a particular fuse| tario, J. E. Ritchie reports: “Very 
could not be inserted in a circuit| seldom do we come across in- 
of lesser carrying capacity, fires| stances of fires starting in new 
from overloading would be prac-| work. It is after a lapse of time, 
tically eliminated.” | during which the installation has 


The job of installing these fool-| been neglected or additional loads 
proof fuses isn’t too difficult. An | atteiadenatais een 


adaptor can ove fitted quite | 
quickly. But the job of seeing | 
that every home and building in| 
Canada can’t be overfused rep- | 
resents a colossal inspection and 
enforcement task. 

Electrical inspection _ staffs, 
which are now just able to cope 
with new construction and repair 
work, would be overtaxed if they | 
had to check every building to} 
see it had the foolproof fuses. | 

Amateur-wiring sends fire mar- 
shals and tire underwriters off| 
into a torrent of comment. “We| 
have had very little difficulty | 
from fire where the work has | 
been done oy well-qualified elec- | 
tricians,” says Nova Scotia's Fire} 
Marshal K. J. Partington, who} 
lists amateur wiring as one of the) [a 


es DALE & COMPANY 


He says that the percentage of 
LIMITED 


Smoke with pleasure but be sure your cigarette is properly 
disposed of when you are through smoking, Tell others 
also if they are careless in their smoking habits, 


uniting practically all forme og 








Ontario: $3.8 millions in 2,599 
fires; 13% of the provincial fire 
in | loss. 

Quebec: 
12%. 
| Nova Scotia: $294,401, 69 fires; 

C. A. Thomson, Dominion Fire! 19%. 

Commissioner and executive offi-| New Brunswick: $571,740. 
cer of the Dominion Fire Preven-| fires: 21%. 

tion Association, who drafted the! P.E.L: $8,944 in 23 fires: 2%. 
questionnaire, says that these (None of the figures in this 
questions will be asked in per-| Post survey includes Newfound- 
|haps 250,000 homes during Fire! land, which has just appointed a 
Week. But, a former electrician| fire commissioner, whose report 
himself, he admits that these! is not available.) 


Fusing A Hazard 





$3.5 millions, 1,704; 








and makes the motor 








198 
Dust On Light Bulbs 
Dust on light bulbs and lighting 
fixtures has been known to heat 
up, for the same reason, and re- 
sult in fire. 


, ASSURANCE COMPANY LIMITED 
of Lindon England 
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tt EUREKA- SECURITY 5% 


INCORPORATED 1864 
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Two-bucket protection 
~-- loday? 2 
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FIRE AND MARINE INSURANCE company J 


POLICIES SvanantesD SY THE PEARL 








~ SAME YEAR AS PEARL 
Sample Data 

Because not all fire marshals 

breakdown electrical fires by 

occupancies, or give the causes in 


Head Office for Canada: 25 Adelaide St. W., Toronto 


W. C. BUTLER 
Manager for Canada 


H. G. FLOWER 
Assistant Manager 


Danger Is Here F. G. CHANDLER 


Assistant Manager 


T. N. JOHNSON 
Assistant Manager 
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. 





number of fires attributed to elec- | (Continued on page 23) 
tricity in these occupancies: 

RESIDENTIAL: Apartment 
houses 18; boarding and room- 
ing houses 16; dormitories 22: 
dwellings 12. 

COMMERCIAL: Hospitals 
and institutions 16; hotels 13; 
jails and prisons 15; retail mer- 

cantile ‘stores 20; wholesale 


: . 
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from BLUEPRINT to BLUE WATER 


Behind the ways at every launching 
stands a great host—the men who have 
created and safeguarded the ship. 


NAVAL ARCHITECTS... to draw the plans. 








ESTABLISHED 1878 


‘MEDLAND ayn SON 


INSURANCE 





Lawyers... to prepare building 
contracts. Suppiiers ... to provide a 


thousand materials. sHipsuitoers ... to ° 


When Toronto was still called York, and 371 BAY STREET 


fire-fighting methods were in their infancy, 


EMpire 4-3332 


supervise the giant job of construction. 
SHIPWRIGHTS .. . to do the work. 


INSURERS 





TORONTO 1 


the law required that two leather buckets be 














. . . to protect them all. 
kept ready for use outside each buirding. 























Today, a fire-fighting service that relied on 





Jounson & Hiccis plays a vital part 


in many a shipbuilding story. From 











such outdated methods would be inadequate. 


electrical fires “could be lowered 
if all. electrical work were done 
by well yualified electricians, 
plus good public education on 
overloading of fuses and tem- 
porary wiring.” 

Alberta’s fire “ommissioner, A. | 
E. Bridges, agrees with this 
analysis of the dangers from what 
he calls “enthusiastic amateurs.” 
But he poirts to his province's 
excellent system 9° licensing elec- | 
triclans as one of the reasons for 
Alberta’s better than - average 
el-ctrical fire record. ' 
Short of a Canada-wide drive 

install fool-proof fuses and 
cking up a national drive for 
jucation on eiectrical fires’ 

‘ses, most authorities agree 

t strict licensine of electricians 

the best way to cut down elec- 
tical fire losses. 


Provincial Licensing 
Five provinces-—B.C., Alberta, | 
| Saskatchewan, Manitoba and Que- | 


Similarly, if your fire insurance covers inception to delivery, we know the 
only the original building construction cost insurance requiremegts of the 
—it is, in effect, only “two-bucket protec- builders of ships and their 
tion”. Replacement costs are up. Your fire . ae si — martes is 

coverage should be sufficient to meet any put to use in helping to plan 
possible loss. and purchase insurance and 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS ... MONTREAL 


adjust claims for our clients. 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS—AVERAGE ADJUSTERS 
MONTREAL + TORONTO - WINNIPEG - VANCOUVER 





Consult any agent of the 
“WESTERN” 
* 


Offices at 
VANCOUVER 
HALIFAX 


Incorporated in Canada in 1851 


The MES TRIIRNT 


ASSURANCE COMPAwWY 


Head Ofhce — Toronto 
FIRE e MARINE e AUTOMOBILE e CASUALTY e AVIATION 


et 
MONTREAL 
WINNIPEG 


TORONTO 
EDMONTON 
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>» 


Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 


New York « Philadelpbia « Pistsburgh - Buffale - Cleveland 
Deivost - Chicago + Seattle - Sam Framcisce - Les Amgeles 
Wham + Havana + Londen 
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Here Is Fire Rates Pattern 


How Underwriters Calculate Your Bills 


North British & Mercantile 


Insurance Company Limited 


Established 1809 Despite the bewilderment with 


° ° ° | ay “i : hich the average Canadian re- | 
Railway Passengers | The, Occidental Fire Wet 5 alee gards the matter of fire insurance 
eg : oe rates the method employed by the | 
Assurance Company | Insurance Company 
The Ocean Marine Insurance Co. Ltd. 


—Height, whether building | must be based on knowledge 
has a basement and number of | gained from experience of mem- 
floors above grade floor. ber companies. No single corm- 
—Electrical lighting, method | pany could finance such work, 
of wiring. ‘since it would make insurance 
—Heating method employed. | costs prohibitive. 
—Occupancy, where equip-| Each board company con- 
ment is located. tributes its experience and pro 
—Internal combustion en- rata share of the costs of this 
gines, whether gasoline engines | rating work. In this way the pub- 
used and where gasoline 1s lic benefits since the system - 
stored, establishes rates as nearly cor- 


—Waste cans, whether metal | rect as possible. Underwriters’ WHY WE PUT WATER IN A SAFE 


ones with self-enclosing covers | associations have developed sys- 
It's true! Taylor Fire-Proof Safes do contain water. They're 


are provided. tematic principles for rating 
—Clothes lockers, whether | schedules for practically every insulated against extreme fire with a sealed-in composition that 
contains 40% of its own weight in water. During a fire, this 


metal or wooden ones are pro- | known type of risk. 
vided. The Dominion Board of Insur- moisture slowly absorbs the heat, then fills the cabinet with steam 
—Oils, type of, amount kept | ance Underwriters, Montreal, which prevents papers, books and documents from burning. 
oa location, and whether an un- | while having no authority to im- In a century of precision manufacturing, J. & J. Taylor Limited 
drewriters’ labeled safety can pose practices on its associated has never built a safe known to have failed its owner in a fire! 
Write today to 145 Front St. E., Toronto, Ontario, for your free copy 


| used, ; organizations, endeavors to Cco- 
chief of the East York Fire De- (openings such as stairways, ele- —Attendance, whether there | 5;dGinate underwriting activities of the booklet, “How to Choose @ Safe”. Taylor Safes are priced § 
|vators, skylights, $140.00. Terms availab'e. 


partment, Toronto Metro, has protection of| is a watchman service with) throughout the country. There 
| 


been elected president of the |iron beams and columns, light- underwriters’ labeled portable | are three regional rating bureaus: | 
Canadian Association of Fire |i" and heating, construction and | watch clock. Canadian Underwriters’ Associa- 
J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 





| underwriting boards follow a 
“4 | systematic pattern. 
| A basic rate for a city or town 
is computed after engineers have | 
‘surveyed the waterworks, water 
main system, fire-fighting ap- 
| paratus, location and efficiency of 
‘hydrants, conflagration hazards 
|}and many other details related to) 
fire prevention. Where deficien- | 
cies are found, the appropriate 
underwriting association recom- | 
/'mends remedies to the municipal 
| authorities. 

A building is then specifically 
rated on its individual merits. 
These include walls, construc- 
tion, height, interior finish, floor 


FIRE — AUTO — CASUALTY — MARINE 


Branches: 
Edmonton 


R. A. DYER 
Manager for Canada 
Canadian Head Office 
460 St. Francois Xavier, MONTREAL 





Toronto Winnipeg Vancouver 











—AdAshley & Crippen | 


THOMAS PAVELING 








Chiefs ‘care of chimneys, construc- —Extinguishers, number and ¢j5n. for Ontarié «nd Quebec; 

; tion and composition of roof,| type of on each floor or section | Western Canada Insurance Under- 
‘power installations, occupancies} Of building. writers’ Association, for the 
‘and fire prevention installations, —Standpipe and hose, size of | prgiries: British Columbia Under- 











standpipe and whether connec- 





‘and efficiency of building man- | 


agement. 


ing are fused and the final rate 
is decided according to the exist- 





The basic rate for the town and | 
the individual rate for the build- | 


ted to Municipal Main or private 
supply. 
—Water supply, whether mu- 
nicipal and size of main. 
—Hydrants, distance from two 
nearest to building. 


writers’ Association, for B. C.; and 
one for each of the four Maritime 
provinces. 


ee 





Pan-Am. Schedules 





SALES SERVICE 








ing fire hazards and the type of | 
building. | 
| Fire protective measures can 
lower fire insurance rates. These | 
measures include automatic | 
sprinklers, standpipes, hose, | 
chemical extinguishers, casks and | 

} 

} 


—Fire department, distance Nassau Flight 
from building, whether depart- | 

ment is paid or voluntary, and | 
distance from building to near- 


Pan-American World Airways 
tris week proposed to operate a. 


| FIRE LOSSES 
AFFECT THE PRICE 
‘daily non-stop service between | 
ete — re of building, | New York oa hs ates mic | 


Wein . | you pay for insurance against FIRE AND OTHER 
whether exposed by another | aise of Nassau. If C.A.B. approval | bh P 

building or subject to exposure 1s glen a resort | HAZARDS, therefore 

by bush fire. only six hours away fro | 

The classification of a city is| _ Manufacturing Risks — these real and Toronto. : | 
generally determined by the |depend upon separate schedules | The year-round first class and 
number deficiency points assessed | for each type of industry. tourist service will use 353-mph 
for conditions that are below the; Home Risks — these are flat|DC-7Bs. During the busy winter 
standards prescribed in the grad-|Tated and depend upon construc- | season, December to March, two 


by anything done to stem the upward trend of losses. 
ing schedule. | tion and location | flights per day are proposed, | 
For each defect, points of de- | Farm Risks — these depend Round trip fares, from Toronto | 


1954 FIRE LOSSES IN CANADA: 
ficiericy are charged, and the city | Upon farm schedule. for example, would be $189 first 


with highest number has the, An important agency in deter- | class; $144 tourist. | $77 ,250,000.00 
poorest grading. The city in|™Mining fire risks is the Under-| The only Canadian service to’ 
which fire protection facilities are | writers’ Laboratories of Canada, | Nassau to date is a once-per-week | 
considered most adequate, and in|in Scarborough Township just TCA flight that leaves Montreal, 
which fire hazard is least, re-|0Utside Toronto. The Labora- | with stops at Toronto and Tampa, | 
ceives lowest number of de-/| tories is a nonprofit organization | 


f 


pails, watchman service, and fire 
doors. 


Determine Efficiency | 
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YOU BENEFIT 


my 
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AN INCREASE OF OVER $13 MILLION DOLLARS 


OVER PREVIOUS YEAR. 
ficiency points, | sponsored by the Dominion Board “pees 

The total number of deficiency | °f Insurance Underwriters. 
points is 5,000 distributed over] ,_ Test All Apparatus SAVE MONEY FOR YOURSELF AND HELP THE 
seven major items. Additional these la oratories test every- 
deficiency is applied for abnor- hing from switch buttons to fire | NATIONAL ECONOMY. 
mally severe climatic conditions, |ttucks which might be unsafe. | 
and divergence between condition | O2ce accepted it is given the label | 
of fire department and water|9°r listing of the underwriters’ | 
supply system. laboratories which is universally 

Here is the grading schedule: known and accepted as -he safety 


APPRAISALS 
GRADING SCHEDULE standard. LI MITED 
The Dominion Board in con- 


junction with U.L.C, has set up = 
Canadian standards of designs, 
construction, installation and 
manufacture for many types of 
apparatus used by individuals 
and communities, 

It promulgates model laws and 





Which will 
it be? 


This morning you pawed, sleepy- 
eyed, through your tie rack in 
search of a suitable necktie for 
today. You. have the one you 
chose on now. Look at it. 














Consult: 


COOPER 








BY PREVENTING FIRES 





s™ 


USE THE COUNSEL OF OUR AGENTS, UNDERWRITERS’ 
BOARDS, AND OUR OWN ENGINEERING SERVICES. 


Relative of 
Did it ever occur to you that that Values Total 
tie you have on might be the only = 
one you have? That when you 
return home from today’s work the 
tie rack of this morning might be 
just a small pile of ashes among 
many? 


1 Water supply 
2 Fire department ...ceces Rs 30 
3 Fire alarm . 55 11 
4 Police . . l 
5 Building laws ........ 4 
6 Fire prevention ........ 6 
7 Structural conditions ,, 14 
8 Climatic conditions ..., 
9 *Divergence between 

Seeeeees es We ae oc ns eaven 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


ee 


THE PHOENIX - CONNECTICUT 


Group of Insurance Companies 


THERE is hardly any other word in 
the English language that strikes greater ter- 


SF ee tn in in i iti 


~~ 
dt te te en i nh Ma 


—_-—-—_ = 





ror into your heart. And we mean your heart, 
because it com happen to you. 


CARELESSNESS causes 90% of ‘all 
Please be careful and also make sure 
you are adequately covered. Call your agent, 
best of all a Prudential of England agent, and 
review your coverage, and discuss with him 
your Fire Prevention programme. A little 
planning can save a lot of grief. 


fires. 


"= PRUDENTIAL 


ASSURANCE COMPANY LIMITED 


Think of this now. A fire destroys 
more than just your home, it 
destroys a way of life. Fire Pre- 
vention is something to be prac- 
tised all year round, as each sea- 
son brings with it a new and dif- 
ferent hazard. 

Don’t let the tie you choose in the 
morning be only a surviving mo- 
mento when you return to what 
was a home at night. Make sure 
you practise Fire Prevention every 
day. 


Remember, you can’t insure ashes. 





Free mats for newspaper use of 
this advertisement in a_ smaller 
size can be obtained by writing 
to the Advertising Department. 


The 


100 
*For example, a good water supply is of 
limited value when there is an inadequate 
fire department. 7his item provides for 
such conditions. 











conditions below standards pre- 
scribed in the grading schedule 
|are used in determining the city’s 
total grading or classification. The 
city is then placed in one of 10 
'classes, depending upon the total 
‘points of deficiency charged 
against its fired defenses. 
Here are the 10 classes: 
Points of 
Deficiency 


“Ato 500 
501 to 1,000 








2,501 to 3,000 


DT eebensés dobeseeednndeeceosn 4 3,001 to 3,500 | 
3,501 to 4,000 | 


| ereeeeeeee 4.001 to 4,500 
4.501 & over 
; 
| 











_tions constitute what are 
monly 
| standards. 
neers, architects, contractors and | 


| builcings, street widtas, and loca- 


codes for building, zoning, storing 


explosives, electric installations, | 
pump construction, refrigeration 
machinery, | 
|other machines that may cause 
The total points of deficiency 
_assessed under all nine items for | 


compressors, and 
danger. 

These laws, codes and sugges- 
com- 
underwriter 
Governments, engi- | 


known as 


manufacturers in many cases use | 
these standards. 

The underwriters’ survey bu- 
reau, maintained by board com-| 
panies, prepares for rating and 
underwriting purposes, surveys | 
and maps of practically every | 
city, town and village in the'| 


: | country. Over 1,500 surveys have 
DS ssccecccecevcsevcceccscses 2,001 to 2,500 | been conducted and plans made 


fro... them. 
These plans give details of con- | 
struction, size, and occupancy of 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


Years of Experience 
from Coast to Coast 














The Phoenix Insurance Co. — Connecticut Fire Insurance Co. 
Equitable Fire & Marine Ins. Co. — Minneapolis Fire & Marine Ins. Co, 


Reliance Ins. Co. of Canada 
Westchester Fire Insurance Company 


STANLEY M. ELLIOTT, Manager 
AGENTS THROUGHOUT CANADA 
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Mercantile Risks — a _ typical 
|mercantile risk is based upon the 
\following factors which deter- 
mine the rate: 

—Walls, construction material] 
and style. 

—Combustible partition area. 

—Parapets, number of and 
height. , 

—Roof, construction material 
and style. 


ee me te se Sa De Pett tad ade added ADPRAD ADP ALD ™ 
-—_— —- 


OF ENGLAND 


465 St. John St. Montreal 


Lninneeiuigiiiannincnnnnemeinaionasnpsiehitieneil 


tions of water mains, hydrants, 
and fire stations. This informa- 
tion greatly assists underwriters 
in establishing reasonable insur- 
ance rates which are proportion- 
ate to the risk involved. 

Board insurance is written by 
strong and reputable companies 
which are members of the various 
underwriters’ associations. 

The underwriters’ associations 
—Unprotected metal supports aim to keep insurance rates down 
which are exposed. to the lowest level consistent with 
| | —Skylights, number of and sound business while granting] 3 meme @ 
IK IGG QAGK¥E[_ construction of frames. ‘the widest protection possible.| #222 Oe & i See 
QA GEE AGC : 4 —Floors, construction mater- They do this by: | ae 
AX \N \\ \ ial and style. —Pooling member companies 
AX OA | _—Stairs, if enclosed whether a singh ate loss statistics, and 
ANS AX fire doors arranged for auto-| other data. 

ANA AQ LC matic closing are proyided on —Centralizing 

AY DBRIGARG openings. work, | 
WN WN AX INC —QOpenings, —Employing technical experts 
\ RX As are any to give public services which 
in floors. help to conserve property, pre- 

—Finish of walls and ceilings.| vent accidents, and protect life. 

—Exterior attachments made From long experience board 
of wood. insurance companies know that a 

—Area, total ground area of| premium rate, which is fair to 
building. 'public and safe underwriting, 





GENERAL ACCIDEN 
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inspection 


whether’ there 
unprotected openings 
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unwritten “Condition” 
in your policy ... 


























“It's The Service That Counts’ 


THE SPRINGEIELD 
INSURANCE GOMPANIES 
Fire and Inland Marine 


SPRINGFIELD FIRE and MARINE INSURANCE COMPANY 
NEW ENGLAND INSURANCE COMPANY 
MICHIGAN FIRE and MARINE INSURANCE COMPANY 


RE ST a 
; HIGH pressv le of piping, 


ae ypical examp™ tan Cos 
shown above a eam generation station 


. otta! { a 
high pressu ‘ente the facilities © 
trol today een ness is only piping 


abricator whose bus , 
PITTSBURGH PIPING 


modern piping f 
RKS 
LIMITED main OFFICE & WO 
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SALE HAMILTON, CANADA 
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The header 
and quality com 


CANADIAN GENERAL INSURANCE CO. 
TORONTO GENERAL INSURANCE CO. 
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ATLAS 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 
Fire 


Use and 
Occupency 


Accident 
Plate Glass 


Automobile 
Rent 


Inland 
Burglary Transportation 
Public 


Liability 


Personal 
Property 
1808 
HEAD OFFICE FOR CANADA 


L114 ST. JAMES ST. WEST, MONTREAL 


“Let Atlas Carry the Burden” 


of the 


























Our 


SHIELD 


us 


CUVADA'S SHIELD 


It casts a vast 


and ever-expanding shadow of insurance 


protection that “covers’ Canada from coast to coast. 


‘“‘We Hold Thee Safe’’ 


Branch Offices 


Halifax Montreal Teronto Winnipeg Calgary Vancouver 


Oty “Ss 
Three Rivers 
Arthur 


Service 
Quebec City 
William Port 


Chicoutimi 


NB 
Fort 


Saint John, 
North Bay 


Ottawa 


Edmonton 


Windsor 
Regina London 


Rimouski 


ROYAL-LIVERPOOL 
INSURANCE GROUP 


ted The Liverpool & London & Globe Ins. 
Co. Ltd 
The Globe Indemnity Company of Canada 
The Liverpool-Manitobe Assurance Com- 
pany 





‘throughout most of Eastern and 


' forest executives say that this is 


have been 2.133 forest fires to date 





| fires 











Canada’s annual toll of forest 
fire damage is being reduced 
steadily through concerted pro- 
grams of prevention and suppres- 
sion that run into an expenditure 
of millions of dollars per year. 

Forest fires still remain a major 
woods industry hazard from New- 
foundiand to Vancouver Island 


but technological fire fighting ad- | 


vances are showing signs of cut- 
ting them down to 


widespread public information 


‘programs and new antifire laws 


are helping in the never-ending 
campaign to stamp them out en- 


tirely. 


Any way, you look at it, forest 


fire fighting and prevention is big | 
_ business 


Canada’s stake in 
forests, 43% of the total land area 
country, 1s too great to 


‘ignore such a mass despoiler as | 
| fire. 


For example, one acre of forest 
land can produce enough raw ma- 


terial to produce $1,500 worth of | 


newsprint. Multiply that by one 
million or more acres lost through 


fire per year and the full potential 


loss staggers the imagination. For- 
tunately for the woods industries, 
however, only part of the average 
annual loss occurs in merchant- 
able wood areas, about 16%, in 
fact. 
Extremely dry 


weather 


Central Canada gave firefighters 


size while | 


its | 


Canadian Efforts Cutting 
Annual Fores 


t Fire Toll 


$380,000 spent by the Canadian 
‘Forestry Association alone in fire 
prevention education ts beginning 
|to pay handsome dividends. And 
i'that’s only a small part of the 
total spent on prevention. 
Provincial governments spend 
‘millions each year staffing and 
maintaining ranger posts 1n forest 
|areas during the fire season. Pulp 


and sawlog industries spend large | 


additional sums for fire protection 
and early warning systems. In 
Quebec and Newfoundland, for 
instance, private industry does 


much of its own fire prevention | 


and suppression work. In other 
provinces, part of the stumpage 
fee covers the cost af the pro- 
vincial service. 

Fires Are Caused 

Nearly all of this effort is di- 
rected toward people. Forest fires 
don’t just happen, they’re caused. 
And the most frequent cause is a 
'careless person. 

Here’s the average forest fire 
cause, compiled within a recent 
10-yr, period by the forestry 
branch of the Department of 
Northern Affairs and National 
Resources. 

Per cent 

BOMOMETS scccoceces 22 
Lightning .... 18 
Campfires 16 
Settlers-farmers ... l] 
Railway operations . ]] 





from Newfoundland to Alberta a 
bad time this summer and many 
fires still are burning this week. 
British Columbia, which has been 
plagued by bad fires for the past | 
two years, had a somewhat easier 
time of it this season. 

But if the number of fires was 
high, the damage toll was lower | 
than past experience indicated it | 
should have been and provincia! 
definite proof that their suppres- | 
sion methods are paying off. | 

In Ontario, for instance, there | 


this year. Another 100 are ex- 
pected before snow eliminates the 
hazard and the total will repre- 
sent the highest number of fires 
since records were first Kept in 
1917. 





Expect Fire Toll 

The Lands & Forests Depart- | 
ment expects some 375,000 acres | 
will have been devastated when 
the final count is made yet 
compared to some recent years 
this “bad year” wasn’t bad at all. 
The worst previous year on 
record was 1936 in which 2,200 
wasted 1.2 million acres. 


the 


Industrial a 5 

ERCOMGIOATY cccccces< 3 

Public works ..cece. l 

Not classified ........e. 8 

Not known +) 

It is clear, says the chief forest- 
er for the department, that forest 
fires are preventable: “providing 
we can make all people aware of 
the need for caution and careful- 
ness.”’ 

So far, however, forest travelers 
and users are barely holding their 
own in the long-term effort to 
remember the need for fire cau- 
tion. Quebec has taken bold steps 


to change that situation by writ- | 
ing severe penalties into the law | 
starters | 


affecting accidental fire 
but the legislation is too recent to 
have had any measurable effect. 

Meanwhile, when the fire alarm 
rings in the wilderness this fall 
some revolutionary fighting 
equipment will be swinging into 
action, 

Helicopters, water bompbDs, 
smoke jumpers are only a few of 
modern methods that have 
helped keep forest fires contained 
until they burn themselves out. 

Ontario is researching a hose- 
laying helicopter. Saskatchewan 





Even last year’s total of 546,000 
acres burned over by 881 fires 
shows much heavier loss per fire 
than recorded this season. 
Another source of satisfaction 
to the forest executives is the 
number of fires compared to the 
number of forest users. While 
forest use has multiplied, 
number of fires remained constant 
or dropped, indicating that the 


the | 


‘has its intrepid smoke Jumpers 


who plunge from aircraft into fire 
fringes and fight the blazes toe to 


| toe. Quebec paper companies have 


hired weather engineers to seed 
clouds with-a chemical! that tends 
to induce rainfall under certain 
| conditions. 

This year about $2.75 millions 
will be spent on actual fire fight- 
‘ing, says one conservative source. 





YOU WILL LEAVE 
YOUR FAMILY? 


A billf td a hit of ( hy mre. 


ery substantial assets to leave your wite 


e . 
vour watch and ring, a few keys and 


} 
LLMMORA, 


a matc! are ii 


and family. 


How 
cies 


These things 


ire the, to ¢ }? with the bills vet unpaid, future emergen- 
What about the continuation o. your children's education: 


are to be considered now. 


Some of us are inclined to think along the lines of “It couldn't 
happen to me.” We hope in your case this will be so but... 


what if it did happen to you? 


Look into your family’s and your own future. Tben consider 


yourself out of this picture. What Rwuld that future be? 


See your Norwich Union Life Insurance Agent today and he 


will help you decide which particular policy is best for you. 


Remember . . . The best background a man can have is... 


Adequate Insurance. 


NORWICH UNION 
Insurance Societies 


Founded 1797 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Willington St. E., Toronto 


N orn ich 
Cathedrel 


_ overloaded 





| the residential 


weNy 


(Continued from page 21) 
appliances cost $7,560. Exposure 
to appliances of clothing cost 
$1,87 lightning in unrodded 
buildings cost $80,005. 
laneous’ electrical fires 
valued at $25,348 

By tar the largest factor was 
circuits and wiring 
which cost the province a whop- 
ping $536,961. (About half this 
loss wasn’t covered by insurance. 
I.owever, most standard fire pol- 
ic.es protect you on cause, if not 
amount. A clause says the insurer 
. only for the damage 
‘lectrical devices, and 
or the damage to the device. 
an electric motor burn 
your plant ablaze 
paid, put not for the motor.) 
the province, residen- 
ectrical fires were $108,683 
of a total $253,279 residential 
In otiier words, just under 
fire was 


were 


linvle 


i bv 


sets 


same 


i ‘ 


loss 
from electricity 

New Brunswick's commercial 
fives were worth $840,419 in 1954. 
Aout $39,090 of tnis went in elec- 
tiical fires. Electrical fires were 
$,5624 out of total $431,139 
oss in. manafacturing premises. 

British Jolumpbia figures show 
hat in 1954 defect've wiring cost 
ie province $100 ‘48 in 33 fires. 





hort circuits caused 400 fires 
alued at »9/99.618 The tota: loss 
rom all $10,174,702 

Similarly ther. were *.566 fires 
of all kinds in dwellings in B.C., 
valued at $1,883 045 Eighteen de- 

tive wiring fires cost $71,904: 

J electrical app.iance fires cost 
$72,448 and short circuits caused 
108 fires valued $81,340. 
we expect electrical 
to Keep on increasing? Every- 
thing points to the answer “yes” 
because more anc more 


auses Was 


Can 





j cal equipment and appliances are} 


being connected tou 
ing wiring systems 
rnization 

office 


(‘anada’s exist- 
e0oes on in 
almost 
apartment 


es an stores 


iomes and 


Foreien Exchange Rates 





Noon Value in Canada 
Week Ended Sept. 23, 1955 


U.K. £ 
2.75 
2.75 
2.75 
2.75 
75 
98 128, 160 


Miscel- | 


out, | 
you | 


fires 


electri- | 


s, Some wiring | 
the! 


Flow You Will Avoid Those 


ct, ectrically Caused Fires 


There are people who like to 
think the number of electrical 
fires and the cost of them is mis- 
leading. They feel that many 
fires are wrongly attributed to 
electrical causes. To this, the 
fire prevention authorities an- 


swer: “All right, but what about | 
Ho W | 
were caused by | 


all the unknown fires? 
many of them 
electricity?” 

If vou haven't had your home, 
plant or building wired or re- 
wired during the last 10 years— 
or if you've recently hooked up 
any more electrical load without 
rewiring, call in a competent 
electrical contractor to check the 
circults. As the tacts here show, 
it may be the best investment you 
will ever mi ‘te. 

But don’t—the fire prevention 
authorities plead tamper with 
| your own wiring And don't let 
the neighbor’s son or one 
your mechanics nonkey with 
That coin you put behind 
blown fuse could cost 

“pretty penny.” 


it. 
the 








Much of the value 
of your 
Power Plant Insurance 





depends on the 
| the 
| | insurance com- 
pan in 
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ognizing 
hazard. 
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specialists. 
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Stability 





Ontario Fish Catch Is Higher 
Blue Pickerel Are Featured 


| Early estimates of Ontario's 
‘somewhat troubled commercial 
fish industry show a slight in- 
crease in the first six months of 
this year compared with the same 
period last year. Total catch 
landed: 13.9 million lb. Last year 
during the same months: 13.1 
million Ib. 

Big landings of Lake Erie blue 
pickerel spelled stability for the 
industry as a whole. The Erie 
\fisheries produced 71% of the 
‘province's total take. And the 
blue pickerel accounted for 37% 
of that. Erie’s total take was 
17.5% greater than last year. 

There was only one other area 
where pounds caught represented 
an increase. Lake Huron produc- 
| tion was up 27%. But fisheries in 
all other areas showed decreases. 
Biggest drop was in Georgian 
Bay where the catch this year w s 
almost half of what it was in the 
early months of 1954. 

“There’s little doubt,” say 
Ontario Dept. of Lands & Forests 
officials, that the sea lamprey has 
caused great damage. Not so long 
ago there were one million Ib. 
catches of whitefish every year 
in Lake Huron. Now there is 
none at all.” 

This eel-like 18-in.-long crea- 
ture with a suction cup mouth 
invaded the Great Lakes in num- 
ber early in the war years. Since 
then, its attack on whitefish, lake 
trout and other species has caused 
the whitefish to disappear com- 
pletely from Lake Huron and 
brought about an 80% drop in the 
heavy lake trout take in Georgian 
‘Bay. It has not affected the Erie 
catch, perhaps because there are 
'no suitable spawning streams for 





it on that lake. 


But lamprey or no lamprey, the 
fishing industry’s total production 
has been increasing year by year. 
Lands and Forests officials say 
the catch is going up for these 
reasons: 

—Faced with the distinct pos- 
sibility of financial loss, the 
fishermen are 

—Electronic 
are helping 
schools of fish; 

—Better nets made out of 
nylon instead of cotton and 


depth recorders 
the boats find 





of 





BOILER INSPECTION 
olale ia 
INSURANCE COMPANY 


ohm GH elalclels 


S: rate reported by Bank of 


Canadia. 


U. K. bid rate reported by Toron- 


| to-Dominion Bank. 


linen are helping to make the 
individual hauls greater 

—There has been a shift, par- 
ticularly in Lake Erie from 
pound net fishing (anchored in 
one place permanently) to trap 
net ‘ishing (weighted § and 
anchored nets that can be moved 
from place to place). 


Fisheries officials are slightly 
baffled by some of the ups and 
downs of certain species of fish. 
They say: “These population 
fluctuations are a significant fea- 
ture of fishing in the Great Lakes 
over the past 50-60 years. We 
quite frankly don’t always know 
why the populations increase or 
decrease the way they do. The 
number of some have gone down 





fishing harder; | 


substantially and the sea lamprey 
is partly to blame, perhaps largely) 
so. 

Here is what has been happen- 
ing in the first six months of the 
year compared to the similar 
period a year ago: 

Lake trout landings in the 
province as a whole totaled 449 
thousand Ib., a decline of 16%. It 
dropped to less than half in 
Georgian Bay and by 12% in 
Lake Superior. 

Over-all whitefish production 
this year was only 73% of last 
vear’s, falling from 1.4 million Ib. 
to one million lb. Georgian Bay 
and Lake Erie took the biggest 
losses. 

Yellow pickerel increased from 


1.5 million lb, to 1.7 million Ib., 


principally due to a greatly in- 
creased Erie catch making up for 
declines in other lakes. 

Blue pickerel was up substan- 
tially from 1.6 million lb. to 3.4 
million lb. — double the quantity 
of any other species taken in the 
province. 

Departmental officials are wor- 
ried that the sea lamprey will in- 
vade the lush Superior fisheries. 
On both Huron and Superior con- 
centrated efforts are being made 
to catch the lamprey as it goes 
up the streams emptying into the 
lakes to spawn. Electric and me- 
chanical barriers, say officials, are 
working well. 

However, even if spawning is 
cut off and if whatever eggs sur- 
vive are successfully destroyed, 
it will be several years before 
the lamprey population is seri- 
ously affected. 


KENOGAMI, QUE., has sold $205.- 
000 of 342-4%, 20-year serial bonds 
lo a Syndicate formed of A. E. Ames 
& Co. The Royal Bank of Canada. 
Nesbitt, Thomson & Co., and Gaird- 
ner & Co. at 97.02. Net cost 4.227%. 
As at Dec. 31, 1954, net funded debt 
amounted to $1,644,100. Population 
10,500. Purpose: sidewalks, 





lamps, 


October 1, 1955 THE FINANCIAL POS? 


PAE TPO Se RI, 
a TRE REA o.oo 


< , 


PEA | 


Culemalic 
naam (NGINEERIN G 


TU eee NUFACTURING 
MONTREAL 15, QUEBEC NSTAY 


<1 »% 
“ eS 


Halifax, Saint John, Ottawa, Toronto!, Calgary, Vancouver 











GET FULL INSURANCE VALUE... 


~ BUY LUMBERMENS!” 


Full insurance value includes more than dollar price. It is 
composed also of such outstanding factors as 


Security — Savings — Service 
Here is how Lumbermens Mutual Casualty Company, one of’ 
the strongest in the field, measures up to these standards... 
4 


SECURITY 
From the 1951 Lumbermens financial statement 


Premiums eee ees eeseeeeereeees $117,915,439 
Net Surplus ccccccdvcceceseoce 20,000,000 
Total Aseels i cccccscsscccdcvee te teeuneet 


SAVINGS 


Lumbermens has, since founding of the organization in 
1912, paid out in dividends to policyholders $163,794,- 
523.53. 

SERVICE 


A separate staff of boiler and machinery engineers 
survey and periodically inspect industrial installations 
and are on call around the clock. 

More than 90 branch claim offices and hundreds of ad- 
justers ond attorneys from coast to coast in the United 
States and Canada. 


Truly the discriminating buyer investigates — and invests his 
company’s insurance security with . . . 


Lumbermens MUTUAL CASUALTY COMPANY 

















Specialized personnel 
in all departments 


Complete protessional 
engineering service 
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it costs you 


to have your insurance reviewed — 


particularly before a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-767 
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action immediate 
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stand ready, day and nig 
starts during those first few 
a little water will do what 


plish later. 
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RINNELL SPRINKLFRS pertorm 


burse you in full for the loss of buildings, equipment, 
personnel, valued customers, or invaluable lives? 


of fighting 


fires... 


A. H. Davenport Company looked at the “' 


r=) paint aeoad t™m™me 
. talled 
tirm from disaster. 


. tan 
~ e 


Witho 


’ 
One employee 


Ww ‘ h 


ic certainty. They 


year after year, to stop fire when it 


precious moments of a fire when 


f water very often cannot accom- 


Could you afford a serious fire in your business? Will insurance reim- 


records, trained 








ig sy 
y pe tase? 


+ 
ut Sprinklers — This furniture factory was a $200,000 loss in property alone. 
died 


n the fire 

In terms of losses from fire, the cost of Grinnell protection against fire 
is small. When you consider that installation of a Grinnell Automatic 
Sprinkler System reduces fire insurance premiums from 50% to 90%, 
it will be recognized as an investment that ,pays for itself, and then 
starts paying you substantial cash dividends. 


We shall gladly survey your property and submit an estimate, without 
cost or obligation. Write or phone us. Grinnell Company of Canada, 
Ltd. — Edmonton, Montreal, Toronto, Vancouver. 


_ § GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


Manufacturing, Engineering, and Installation of Automatic Sprinklers Since 1878 ———_—_———ssas 











Merton 
Durant 


Life Insurance 
and Annuities: 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Toronto @ EMpire 8-7432 








LABOR ROUNDUP 





Canada needs a coherent body 
of picketing law. 

That’s the considered opinion of 
many industrial experts, on both 
sides of the labor-management 


to write a no-loophole picket law 
would cause more disagreement 
and bitterness than it would be 
worth. 











} 


tion, in which the general body 
of law is applied to disputes in- 
_ volving picketing when they come 
,into court. 
| sack disputes never appear in 
court. That means the develop- 
ment of legal precedent is pain- 
fully slow. 


| 
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Plan 
Better Catalogues — 


with easy-to-use 


Mult-O-Ring Binding 


There’s a lot of user appeal in Mult-O-Ring binding. A 
slight pressure on two triggers open or close rings. 
Pages of any weight lie perfectly flat... and no expensive 
mounting is necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 
choice of rich eye-appealing colours. 


You can plan better catalogues economically, if you use 
Mult-O-Ring binding ... write or call W. J. Gage & Co., 
Ltd., 82 Spadina Ave., Toronto or any branch. 


w.}. GAGE company Lp. 


82 SPADINA AVE., TORONTO, ONT 
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fence. But others feel an attempt | 


| They favor the present situa- | 


The difficulty: Most | 











of proper picketing. 


| lines? 





And it also defeats an excellent 
precept: That every citizen should 
be quickly able to get some idea 


Where The Law Is Confusing 


The Struggle For More Legal Light On Picketing 


| 


of his legal rights in a given situa- | 


tion. 


The subject is underlined this | 
week by the scattering of in- | 


cidents which have occurred on 
Genera! Motors picket lines, no- 
tably at Oshawa. 

They have irritated GM and 
embarrassed United Auto Worker 
Leader George Burt, who has 
had to reprimand some of his 
members for pitching tomatoes at 
persons entering the Oshawa 


' but it’s ammunition for those who 
_ tion procedure should be designed 


together 


plant, barring office worker entry. | 


Aside from the legal blank spots 
in picket law, there are some ap- 
plicable principles: 


—Violence or the threat of, 


violence is never justified. Thus 


tomato-tossing picketers or pick- | 


eters who offer to restrain per- 
sons from entering a picketed 
area are away out of line. Never- 
theless, this is common. 

. —Union members have a right 


to inform other persons that they | 


are on strike, as long as they 
don’t break a law doing so. 

—Management has a right to 
perform its necessary function 
and occupy its own premises, 
regardless of whether this en- 
tails crossing a picket line. 


The latter right goes untested 
more often than not. 

It’s a common practice of man- 
agement to order its executives 
and non-union (or non-striking) 
staff not to antagonize strikers by 


crossing picket lings in defiance | legislation. 


of union commands. Much cross- 
ing of lines is done only after 
negotiation with the Union. 

In this case, management is bar- 
gaining for a privilege it has by 
right. However, it’s done in the 
interests of employee goodwill. 

In some instances, local authori- 
ties have refused police protec- 
tion for executives or non-strik- 


ing employees on Jegitimate busi- 
a few] 


ness. There have been 
instances when such employees 
have been threatened with a 
charge of inciting a riot if they 


_ rouse picket ire. 


This aspect of picketing is one 


that needs legal clarification. (As 
does the other and, today, less 


frequent side of the same coin — 


|' management use of special strong- 
_arm employees.) 


Another need is for a definition 
When hun- 
dreds of pickets gather, is that 
proper picketing or is it intimida- 
tion of persons who might cross 
Has a union which is not 
the official bargaining unit and 
is not working with the unit got 
full picketing rights, even though 
it may damage the business of the 
firm involved? 

Can anyone picket anything and 
expect the same treatment ac- 


_corded labor unions? Suppose one 


appliance store puts pickets in 
front of another chafging unfair 
pricing tactics. Is that alright? 
If the picketed store loses busi- 
ness, can it sue? 

These are some of the ques- 
tions which need conclusive an- 
swers before a comprehensive 
body of picketing law appears. 
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STEEL PLATE 


THE 


Proper designing by experienced, capable 
engineers — modern shop equipment — and 
skilled field erectors—these are the reasons why 
Toronto Iron Works have achieved leadership 
in the fabrication of steel plate, stainless steel, 
Monel, nickel, aluminum and alloys. Send us 
your blveprints or problems for designs or 


quotations. 


ORONTO IRON WORKS 


ESTABLISHED 
1907 


LIMITED 


TORONTO - MONTREAL 


| automakers to avoid strikes would 


| his case for a freer hand to call 





| first 


in the labor force. 
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| AFL-TLC United Textile Workers 





| Wage cuts in the industry, * 


By JACK McARTHOR | 





Auto Dealers Fear 
Easing Strike Law 

Federation of Auto Dealers As- 
sociations. estimates last winter’s 
Ford strike cost the company’s 
dealers about $9 millions. 

That’s only a guess, of course, 


argue that government concilia- 


to keep labor and management 
until every possible 
chance of settlement — no mat- 
ter how unlikely — has been ex- 
hausted. , 


That’s the thinking behind On- 
tario legislation which United 
Auto Worker boss George Burt is 
attacking. 

Another good argument against 
Burt’s stand is the fact that Red- 
led United Electrical Workers has 
sympathized. It, too, would like 
to swing the strike weapon much 
earlier in contract talks. UE’s 
desires are rarely aimed at indus- 
trial peace. 

FADA said of the Ford strike: 

“It is to be hoped that other 
groups of dealers gill not be 
faced with problems over which 
they have no control as were 
Ford dealers during that long 
strike.” 

The obvious reference is to the 
current GM _ strike. And any 
growth in dealer pressure on 


play into union hands if Burt won 


a walkout. 
gument 


That’s yet another ar- 
for go-slow conciliation 


* 


Labor Briefs 

History was made this week in 
New York. More than 1,200 per- 
sonnel and labor relations execu- 
tives saw an actual arbitration 
hearing on closed circuit tele- 
vision, sponsored by American 
Management Association. The 
grievance was between CIO Steel- 
workers and SKF Industries, con- 
cerned division of overtime work 
opportunities. It was believed the 
time a normally private 
grievance arbitration was used as 
a manageinent education device. 

o" » a 

Federal Labor Department is 
going to survey married women 
The aim: To 
find out what jobs are held by* 
married women, relate them to 
family responsibilities, discover 
the women’s reasons for working 
and future plans. 


* * ™ 


The tough, ambitious AFL-TLC 
Teamsters is trying to organize 
car salesmen in British Columbia. 
It’s a tough field for union or- 
ganizers, best bet is that Team- 
sters success will be spotty at 
best, non-existent at worst. 

Comment of the Personne! 
Committee of Federation of Auto 
Dealers Associations: “Unioniza- 
tion of salesmen has no apparent 
benefits to salesmen or employ- 
ers ,..In the selling field, unioni- 
zation of salesmen seems to have 
one net effect: To increase the cost 
of selling and increase price, , ,” 
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CIO-CCL Textile Workers and 


are reported to have worked out 
a plan to merge. It probably won’t 
take effect until after official mar- 
riage of the parent labor federa- 
tions. The CIO-CCL union will 
be the dominant partner, both be- 
cause it is larger and because of 
its success this year in fighting 


— Looking 
Back 


wul show you how far 


handling methods are 


Moving 
Ahead 


At the turn of the century, industry depended on 
brawn to handle its materials. A slow procedure... 
expensive, wasteful of time, fatiguing to manpower. 
Today, materials handling is mechanized—and the 
degree of mechanization in any industry is a sound 
measurement of management's ability to operate 
efficiently and economically. 

Nobody knows this better than YALE. For YALE 
has been in the vanguard of materials handling 
progress since 1875... providing trucks and hoists 


Mechanize handling, minimize 


INDUSTRIAL 


*REGISTERED TRADE MARK 
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of every type in capacities to meet management’s 
steady demands for efficient, cost-cutting, time- 
saving handling of industry’s ever-increasing loads, 

Most important, YALE maintains research facili- 
ties for constant inquiry into every new materials 
handling challenge...another big reason why YALE 
is still the leader in supplying the tools which re- 
duce industry’s handling costs. For information 
write to The Yale & Towne Manufacturing Co., 


St. Catharines, Ontario, . 
atharines, Ontario, Canada, Dept 7710. 


costs with 


Le. 


LIFT TRUCKS AND HOISTS 








1 T. Donald 


Will Study 
Alta. Economy 


A major study of the resources, 
economy and industry of the 
province of Alberta, with the aim 
of predicting the directions and 
rapidity of the province’s econ 
omic deyelopment is being car- 
ried out by a team of scientists. 
economists and market experts 
who make ‘up the Economic & 
Market Research Dept. of J. T. 
Donald Co.. Montreal] firm of 
chemical and economic consul- 
tants. 

Scheduled for completion in a 
year to 18 months the investiga- 
tion, sponsored by Calgary Power 
Co., will probe every aspect of 
Alberta’s economic life Calgary 
Power now supplies almost two 
thirds of the electricity used in 
the province 

In announcing the economic 
study the .ompany emphasized 
that the project was being spon- 
sored in the pubiuic service for 
the information »: its customers, 
to assist in .he industria! progress 
of the province anc to provide a 
useful guide in the planning of 
the company’s eiertric system. 

J. T. Donald & Co. Canada’s 
oldest firm of chemical consul- 
tants this vear are celebrating 
their diamond anr'versary Sev- 
enty-five vears ago Dr. J. T. 
Donald opened his industrial [ab 
oratory in Montreal to analyse 
samples of gold and silve: ore 
sent in by prospectors and min- 
ers. 

President of the firm ana son 
of the founder. v R. Donald is 
one of the best kncwn men in the 
Canadian -hemica: industry He 
is also president of Western’ 
Chemicals Utd.. Two Hills. Alta., 
the first producer of chlorine, 








caustic soda and muriatic acid in 
Western Canada 





“18% increase 
in sales’ 


“Daily newspapers 
by far the best 


buy in Canada” 


Mr. George Cliff, President 
& General Manager of Hazel Bishop 
of Canada Ltd. has this to say about 
newspaper advertising. 


. . . 
—* ° 


DAILY NEWSPAPERS GET GREATEST SHARE 


Canadian Laily Newspaper Circulation has 
hit.a record high of 3,786,406 in spite of 
competition from television, radio, maga- 
zines and other media. 


Last year, daily newspapers and their 
affiliate supplements carried 61.51% of the 
national dollar volume of all PUBLICA- 
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OF INCREASE IN ADVERTISERS’ DOLLARS! 


TION advertising, and 42.9% of the dollar 
of TOTAL NATIONAL*ADVERTISING 
in ALL media. 


In 1954, daily newspapers and their affiliate 
supplements* carried 63% of the increase in 
dollar volume of manufacturers’ advertising, 


*Delivered as an integral part of the daily newspaper. 


Daily Newspapers bring National Advertising to the Local Level—the Action Level! 
CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario. 


LH. Macdonald, General Manager. £3271 
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L HOIR 


A NAME 
TO KNOW 


AND REMEMBER 
FOR 


STAINLESS STEEL 
AND 


NICKEL ALLOY 
PROCESS 
EQUIPMENT 


TANK CARS 
CONTAINERS 
VATS 

STORAGE TANKS 
COOKERS 

MIXERS 


MILK TRUCK TANKS 


Canada’s Leading Bev- 
erage, Food and Drug 
Manufacturers come to 


L HOIR 


FOR 
PROVEN 
QUALITY 


eS 
is the one name to 


for skilled work- 
functional 


L'Hoir 
remember 
manship, design, 


moderate prices, and engi- 


neering “‘know-how" second 


to none. 


L HOIR 


paler 


LEVIS, QUEBEC 


I i i i i i a i ee ee ee, Oe OO Oe 


—~ =—~ - =. = * 


ae eT + 


—— ee 


| 
: 
| 
| 
} | 
| 
’ 
< 
; 
. 
| 


“Good Old Da 





Auto Dealers 


DETROIT 
dollar-plus Canadian 
business —-selling and servicing 
new motor vehicles—will never 
be the same again. 

There’s general agreement 
among dealers and, 
among automakers that the 
changes being wrought in the 


| auto dealership setup aren’t just 


a temporary deviation from ° ‘nor- 
malcy.” They’re the frst painful 
steps in a major readjustment. 
Few dealers or automaker ex- 
ecutives at last week’s Detroit 


convention of the Federation of 


' Automobile Dealers’ 


Associations 
of Canada were willing to predict 
the over-all appearance of the 


dealer picture of the future. 





| from 


But there was majority agree- 
ment that it would include these 
components: 

—Consistently lower average 

dealer markups per vehicle. 

—Lower average unit selling 
costs. 

—Continued emphasis on vol- 
ume selling. 

—More one-car dealerships in 
the big-city markets. 

—Quite possibly, the appear- 
ance of multiple-car dealerships 
in small-town markets. 

—-Closer manufacturer-dealer 
tie-ups. 

—-Higher proportion of dealer 
profits to come from parts and 
accessories. 


These things are entirely aside 
today’s wild-eyed selling 


| practices, as employed by some) 


| dealers. 


(As one top dealer said, 


| some of these are “just plain dis- 


| honest.”) 


They are likely to stay with us| 


whether or not the present car-| 


' selling 


into 
That 


furore calms down 


some intelligible pattern. 


| seemed to be the general feeling | 
| at the 


Detroit convention of) 


_FADA. 


subject. 


| 
| 


| 


| selves. 


‘sales gimmicks, 
not downright dishonest. 


'present situation 





| 


from $389 to $441, 
‘rose to 


Meanwhile, a large proportion | 
of dealers are bitter in criticism | 
of the manufacturers. They con- | 
tend that makers have been keep- 
ing production high, forcing deal- 
ers to handle heavy volume. 


(Staff) —A billion-} volume. 
retailing | 


privately, | 


‘rent shortage 


the 





The result: Automakers are go- 
ing to think more seriously about 
how to stay friends with their) 
dealers, how to help them with | 
their problems. One major: pro- | 
ducer already is mulling this 


Criticize Volume 


Some of the warmest criticism 





of volume selling practices came | 
from the volume sellers them- 


They contend they are forced 
by competition to use assorted 
some of which 
are morally questionable, though 


But the concensus is that the 
is Naving at 
least two very good effects: 
—It’s getting rid of the dealers 
who got into the business in the | 
easy money days of the sellers’ | 
market, want to ride the gravy- | 
train without providing either | 





good service or low price, or! 
both. 

—It’s selling a lot of cars. And) 
the more cars sold, the more 
money to be made from parts 
and accessories. That alone 
should be a $350-million busi- 
ness this year. 





In support of the trend toward | 
lower car sales expense is the | 
report of the FADA Business f 
Management Committee. It says | 
a June survey shows car sales | 
expense: dropped from $237 per 


| unit in 1954 to $195. 


Meanwhile cardepartment 
trading profits per unit hopped | 
rate of profit! 


2.97% of total sales' 





POWER 
TO SPARE 
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'company will employ 
| pe sons. 


' 


i ings 


takes less space / costs less money 


with a 
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VOLCANG 
STARFIRE* 


AUTOMATIC BOILER 


A completely self-contained steam generating unit 
Compact design requires smaller boiler room' 
Highly efficient operation means fuel economy! 
Ready for use as soon as connected to fuel 


'Co. of 


| mercial 


|cruited in 


Caanet 





ithe 


ys’ No More. 


Slash Costs 


And, also significantly, 
operating expenses fell from 
139% of the parts and service 
gross profit to 129%. Thus parts 
and service looms larger as a 
profit-maker. 

Burke Seitz of Gorrie’s, 
volume Toronto dealer: “ 
single purpose of 
is to make mo! 
stated objective, 
tion, share of market, customer 
goodwill, etc., is — to the 
aes ee moti 


big- 
The only 
said dealerships 
1evV—every 


such as reputa- 


other | 


}Ont. Mine Output 
‘Tops Half Billion 


For the first time in history, a 
Canadian province has turned out 
over half a billion of mineral 
wealth in a single year. 

Final figures compiled by 
Ontario Department of Mines 
show that mineral production 
reached an actual 1954 level of 
$503,757,221 as compared with the 
preliminary DBS estimate of ap- 
proximately $485 millions. 

Output in 1953 had amounted to 
$465,877.093. In the 1954 total of 
$503.8 millions, output broke down 
like this: 

Metallic minerals — 
Non-metallic 
077,053. 

Fuels — $13,148,609. 
Structural materials—$82, 


the 


$395,185,129. 
minerals — $13,- 


346,430. 


Fall rm Shortage Has 
Construction Men Guessing 


Canada’s construction industry 
is trying to solve a cement puzzle. 
While housebuilding and other 
construction work is being held 


up at the height of the fall rush | 
have | 


by lack of supplies, they 
been officially informed from Ot- 
tawa that generally, there is no 
shortage of cement in the country. 

What set them 
a letter received last week by 
the National House Builders’ As- 
sociation from E. J. Bankoff, com- 
modity officer of the Department 
of Trade & Commerce which 
stated: “Generally speaking, there 
is no shortage of cement in Cana- 
da as a whole. However, at the 
present time, a tight supply posi- 
tion does exist in some areas, 
particularly in the Prairies. Every 
effort is being made by the pro- 
ducers to overcome it. Barring 
unforeseen developments, the cur- 
will be of 
| duration.” 

Mr. Bankoff’s explanation of 
shortage, in the west was a 
strike which held up a scheme 
to double expansion at Canada 
Cement Co.’s Fort Whyte, Mani- 
toba plant and lost three months’ 
production. 

But, while the Prairies is prob- 
ably hardest hit, many Ontario 
builders report that they are only 
receiving small 
their orders for cement and that 
the present supply 
worse than it has been for some 
years. One builder 
he ordered 60 yards of ready mix 
and received about 15. 

F, William Purdy, former vice- 


president of the Canadian Con- | 


struction Association called the 
situation the worst since World 
War II, An official of the N.H.- 
B.A., said government buildings | 
had been hit as well and quoted | 
|one case where building of a post | 
office had been brought to a dead | 
halt, 

Cement supplies are usually 
strained at this time of the year 
as construction rises to top pace | 
to beat the freeze-up. And this 
year, there has been a sharp in- 
crease throughout the country in 
housebuilding and an expansion 
of highway construction in many 


| parts. 


But builders dre blaming other 
factors for their difficulties. In 


Ontario, they blame the Seaway | 
| power 


project — Canada Cement 
Co. was awarded the contract this 
year to supply cement for the 
powerhouse and associated con- 








Du Pont Begins 


North Bay 


—_— 


MONTREAL (Staff)—Du 
Canada will begin 
struction of its $7-muillion 
explosives plant, about 
five miles southeast of North Bay 
| Ont., this week. 


Pont 
con- 


The company said general con-| 
tiact for the 30-buildirs project} 


as been awarded to the Fraser- 
3race Engineering Co, (Ontario) 
Ltd. The plant is expected to go 
into production within 15 months, 

At the outset of operations, the 
up to 100 
Majority will be re- 
the Nipissing district 
with the number rising gradually 
tc about 175 as production in- 
creases over the next few years. 

The building. 
clude office, 
nits and 
Dtion 


erected in- 
and process 

With the 
build- 
they 
tructures of 
reintiorcea concrete, concrete 
bloc kK or s tee] or wood- frame 
structions. 


to be 
services 

magazines. 
of tw< 
several 


process 
storys high, 
will be story 


single- 
con- 


The plant wil 
latest advances in 
Du Pont:says will be 
few on 
in its 


‘orporate the 
design 
wvNe Ol t! 1e 
the continent employing 
manufacturig 


wondering was | 


short | 


proportions of | 
situation is | 


reported that | 


! struction but no 


|specified in the public announce- 
ment, 

In the west, builders state the 
Government is buying tremen- 
dous quantities of cement for 
construction on the DEW radar 
defense line and the Cold Lake, 
Alberta RCAF base. 

Caigary Housebuilders Associa- 
tion charged that Federal Govern- 
ment requirements were forcing 
the lay-off of hundreds of city 
construction workers. Some local 
‘concrete plants are mixing dearer 
American cement with, home- 
produced but the higher cost of 
the American product, it’s feared, 
will boost the cost of the average 
home by about $75. One house 
builder stopped operations for 10 
days because of cement shortage, 
‘causing 300 workers to be laid 
| off. 

The shortage is stated to have 
become noticeable towards the 
end of July last and grown worse 
as time progressed, Reports, that 
cement bootleggers are taking ad- 
vantage of the situation to push 
'up prices are discounted. Says 
the NHBA: “There may be some 
‘eases where speculators have 
‘brought in supplies from abroad 
'and are trying to force up the 
price but they must be few. The 
‘thing hit us too suddenly and 
caught us unawares.” 

Canadian cement plants at 

Belleville, Port Colborne, Mont- 
real and elsewhere are reported 
selling all they can produce. A 
new plant in Newfoundland is 
| stated to be sold out. 
General feeling is that the 
|shortage will ease up in time for 
most builders to complete their 
| fall schedule. 





Is Newsprint 
Price Hike 


In Prospect? 


MONTREAL (Staff)—Will the 
price of newsprint increase? 
| There were rumors here that it 
'might advance from $3 to as much 
,as $10 per ton. 
| Reasons behind 
would be: 





such a move 


materials, 

—Profit margin per ton of 
newsprint produced 
than three years ago. 

—Demand is continuing strong. 





com- 


operations | 


There have been price advances 
|recently in other segments of the 
pulp and paper industry. For 
|example, price of bleached sul- 
phite pulp and unbleached kraft 
advanced. However,  bieached 
kraft didn’t go higher although 
the demand is considered greater 
| than for most, if not all, the other 
pulps and supply is extremely 
limited. 

Increased cost in operations was 
_the major reason behind the re- 
»|cent $5 per ton increase in the 
price of bleached sulphite pulp, 
industry spokesman said. 

Most Canadian producers fell 


‘in line with the move by Abitibi 


'Power & Paper Co. which brings 

the price to $150 per dry ton for 
Canadian and U.S. customers, ef- 
fective Oct. 1. About the same 
time, Fraser Cos. also boosted the 
price of bleached sulphite pulp 
and its U.S. price for unbleached 
kraft advanced .5 a ton to $125. 
The domestic price remains un- 
changed. Most Canadian produc- 
ers of unbleached Fraft hiked 
their prices by a like amount to 
the U.S. Scandinavian produc- 
ers followed Canadian leadership 
by advancing their prices of 
bleached sulphite pulp and un- 
bleached kraft by a 
amount. 





al nd 


| 
| 
| 


the new continuous nitration pro- | 


cess. It iS planne:. to 
required process 
take Nipissing. 


the 
from 


draw 
water 


Erection of the plant marks the 
return ot Du ah of Canada to 
commercial explosives busi- 





quantity was | 














MONTREAL and TORONTO, 
HAMILTON, LONDON 


CANADIAN PACIFIC 
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Canadian Pacific, Canadian National offer you de 
pendable, accelerated service between Montreal and 
Toronto, Hamileon, London at reduced rates. From 
door-to-door, your shipment is in a van — travels 
safely and quickly by Piggy-Back, free from delays 
caused by weather and road conditions. 


Make Piggy-Back Seewice a “must”. Look to CP-CN 
Piggy-Back for new comvenience in all your shipments, 

Enquire about new bargain rates for shipments of 
approximately 5,000 Ibs. or over. For full information 
on how these bargain tases apply to you phone: 











—Increased costs of labor and | 


is smaller | 








similar 


IS THE BEST INVESTMENT 
in office equipment we ever made, ”’ 





says Mr. L. J. Scarrow, Office Manager, Universal Sheet Metals Limited, 
350 Brimley Road, Toronto, 13. 


“The use of the National Class 31 Accounting 

Machine in our payroll has cut the number 

cf operations in our payroll system from four 

to one. and is giving us also more information 
.d by-products than formerly. This includes 

an expense voucher. (Anothe, little feature 

that has saved us more time in the Account- 
s Department). 


“This means that we have cut down on cleri- 
cal time and labour, resulting in a substantial 
reduction of these costs, We believe that the 
investment in the National 31 has been one of 

» best we have ever made in office equip- 


. Ln 4 
lent 


“Other operations besides payroll are handled 


including a remittance advice and cost dis- 
tribution in one operation, cost of contracts 
completed, and cheque writing. 


“Everyone appreciates the fact that it has al- 
most levelled out the monthend peaks and 
therefore ‘made our life a great deal easier. 
Management also likes it beeause it gives 
them up-to-date contract cost and financial 
information.” 


You can make your life easier too, There is 
a National System tailored to the needs of 
your business. For full information call your 
National representative. He is listed in the 
Yellow Pages of your phone book under 


and service lines! | ress which its predecessor com- —— yn this machine, such as accounts payable 
Any thick, level concrete floor provides ecgs had engaged in since the 
adequate support! |days of.the Canada Powder Co., 
Available with capacity from 10 H.P. to S00 H.P. | founded in 1852. It is the fourth 
. . for use with light oil, heavy oil, gas or }new plant announced by the 
oil-gas combinations . . . all pressures ... sieam ic mpany within the last 15 
or water ... Made in Canada. | months. 


*REG. T.M. 


“Accounting Machines—National.” 


| Nearing completion at 
‘land, Ont., is a_ unit 
|manufacture of “Freon” 

ated hydrocarbons. gases used as 

efrigerants and as the propel-| 
‘lents in aerosol-. Construction | i 

las begun on ar industrial fin-| 
‘ishes plant at Ajax, Ont., and 
|engineering design is under way 
for a plant at Maitland to make 
“Orlon” acrylic fibre. In addi- 
tion, Du Pont has just completed 
the first unit of a research centre 
at Kingston, Ont. 


Mait- 
for the 
fluorin- 


THE NATIONAL CASH REGISTER COMPANY OF CANADA 
LIMITED 
Sales Offices a Principal Cities 


See your nearest agent or write to: 


LIMITED 
8635 Sr. Lawrence Bivp., Montreat, P.Q. 
Conmode s lergest menstacturers of estomeatic heeting equipment. 


Branch Offices 658 Bayview Ave... Tosonta, Ont. 
606 St. Jean St. Quebec, P- 


CASH REGISTERS - ADDING MACHINES 
ACCOUNTING MACHINES 


Head Office: Toronto 


EXPORT 


CANADA’ S FINEST 
CIGARETTE 


é 
é 
nS 
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@ Chartered Accountants 


Coup. Matur. Bid. Ask. Yid. 


Market Bid and Ask Quotations 


Bid Ask Bid A Ask Bid Ask “se $ 
Montreal & Toronto Guar Tr 21 .2 xN M Scot 3% 50 xW May 140 15 Calgary 31 69 98 


7 | ‘ > 
xGuich 149 xN Mylam 17) | xU } 24 Westeel 221 223 | gumonton . 3% ° 
Closing Quotations Sept. 27 |  xGuit Lead 15 xN’north 12) | 730 xW Ashley 15 an oe 
Bid Ask Bid Ask| Gulf Oil 


DELOITTE, PLENDER, HASKINS & SELLS xN Norz 6) | 314 W C Brew 25} Halifax . 3 "66 
Abitibi Hi 635)~=CCs«CCan Inv 26) Gunnar 173 


xN Rouyn 14 | Do B 233 W Groc 126 127 | Hamilton .. : 67 
26 ; xG'nar wt 900 xN Ryan L 13 J 65 Do A 433 4 Manteeal .. | 79 903 
Chartered Accountants i im wee E. ony amar ae xN Senat 10 | “¥ Do pr 311 : anne. 


24 24, xCen Led 220 Do pr 26 | 35 36 xW L’h’ds Moose Jaw 3'2 ‘60 998 


‘Municipal Bonds 
| 











COSSAR, HARPER & COMPANY 


Chartered Accountants 


Montreal Winnipeg Regina Vancouver Do pr_ 106) xCent Pat 78 


Toronto 








PP. S. ROSS & SONS 


Chartered Accountants 
MONTREAL + TORONTO > 
VANCOLVER . SAINT JOHN, N.B. 
Established 1858 


OTTAWA 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 











COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 

















“Labor Roundup"’—another Post exciu- 
sive—reports on the practical side of 
industrial relations week by week. Keep 
yourself in touch with the trend of 
union activity, tead The Financial Post. 








INDUSTRIAL RELATIONS 


AND COMPANY 


Yearly by mail in Canada, 36; 
elsewhere $7 yearly. 





ARTHUR S. FITZGERALD 





Chartered Accountants 
WINDSOR, ONTARIO 











GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 











EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO 


Representatives ot WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


MONTREAL / 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. 
Philip T. R. Pugsley, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 





Donald R. Patton, 











MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 








NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


Sydney e¢ Yarmouth e New Glasgow e 


Dartmouth 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 


NORTH BAY @ SAULT STE. MARIE 











DICK, BOND, HETHERINGTON & O’LOANE 


CHATHAM 


LICENSED TRUSTEES 
IN BANERUPTCY 


TORONTO 


€. J. DICK, C.A. 
Cc. Ss. BOND, B.A., C.A. 
W. 1. HETHERINGTON, F.C.A. c. 


Chartered Accountants 


J. DICK 
W. R. O"LOANE, B.A., C.A. W. R. O’LOANE 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 





Vancouver 
Dawson Creek 








Rene de Cotret. Ferron Nobert & Co. 


Branch Office Drummondville 


Chartered Accountants 
Three Rivers, Que. 


Shawinigan Falls 








WW. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W.. TORONTO 
Phones EM, 3-2329 2320 














Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 
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481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 
CANADA: 1 year $6 [] 2 years $11 [J 


OTHER COUNTRIES: 1 year $7 [] 2 years $13 [ 


Payment herewith [] Bill me later (} : 


Company 
Attention of ..eec- 
Street address .... 
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Nature of business ecowescceccececccccccocooces Fr-34 











xAcme Gas 17 


xAkaitcho,. 61 

xAlba Exp 35) 

xAlberm’t 90 
Do wts 26) 

xAlta Dis 210 
Do VT 175 

xAP Cons 34 

Algom 153 
Do deb 


Do wts 800 


Algoma 83 
A’minium 107 

Do 1 pr 263 

Do 2 pr 106 
xAmanda 33 
xAm-Lard 15} 
xAm Led 85 
xA Nephe 156 
xAmurex 625 
xAnacon 335 
xAnchor 8 
A-Am Exp 13} 
xAng Cdn 560 
AC Pulp p 54} 
Anglo Hur 13 
xA Rouyn 134 
Anthes Im 23 
xApex Res 23) 
xArcan 
xArea 
Argus 

Do 2 pr 
xArjon 
xAscot 
Ashd’'n A 

Do B 
Atlas Steel 173 
xAtlas Yk 13 
xAtlin-Ruf 154 
xAubelle 8h 
xAumacho 29 
xAumaque 11} 
xAunor 225 
Auto Elec 10 

Do A 10 
xA Fab A 350 

Do B 130 
xAvillabon 9} 
xBagamac 12) 
Bail Sel A 910 
xBanff 170 
xBankfield 
Bank Mont .. 
Bank NS 5 
xBankeno 
Barb-Ellis 
Barcelona 
xBarnat 
xBarvue 

Do warr 
xBarymin 255 
xBase Met 8&2 
xBaska 30 
xBata 15 
B & Innes 11 
xBath M 207 
xBath A wt 38 

Do B wts 74 
Bath Pr A 64 

Do B 46 
xB-DUQ 120 
Beatty 63 
xB'cage 250 
xBeav Lge 66 
Beav Lum 22 

Do A 22 

Do-pr 33 
x Belcher 73 
Bell Phone 50} 
xBellet’'re 218 
xBerens 85 
xBeta G 13 
xBevcon 
xBibis 
xBicroft 
xBidgood 
siltmore 

Do pr 
xBlack B 
Blue Rib 

Do pr 
xBlue Rk 
xBobjo 
xBonville 
xBordulac 
xB’cadillac 7 
Bowes 
xBoymar 8} 
xBralorne 475 
xBralsm’'n 104 
Br Cord A 173 

Do B 9 


Brazil 84 
Do pr 

B & Tk p 48 

x Do wts 280 

Bright 15 
Do pr 22 

xBrilund 167 

xBritalta 260 


BC Forest 13) 
BC Pack A 17 
Do B 143 
BC Pow 32 
BC Phone 49 
xBroul R 151 
Bruck A 13 
Do B 5 
xBrunhurst 84 
xBrunsm’n 13 
xBrunston 22 
Brunswick 11} 
xBuckles 43 
xBuffadison 8 
xBuff Ank 71 
xBuff Cdn 15 
xBuff RL 7i 
Build Prod 453 
xBulldog 12) 
xBunker H 14 
Burlington 29} 
Burns & C 11} 
Burrard A 9 
Caldwell 


Cal & Ed 16 

Cal Pow 
5% pr 106) 
xCallinan 28 
xCalnorth 18 
xCalv’n C 625 
Camp Ch 13) 
xCan Met 270 
xC’mp RL 730 
xC Bread 450 
Do B 60 
Can Cem 36} 
Do pr 314 
CCr&C St 103 
Can Foils 144 
Do A 163 
C Fndry A 27 
Cle Fndry 303 
Can Life 150 
C Machin 13} 
Can Malt 76) 
C N Pow 13} 
xC Oil L 275 
Do wts 125 
C Pack A 37 
Do B 34 
C Per Mor 91 
xC SO wts 75 
C Steam n 33) 
Do pr n 13} 
C Wire A 170 
Do B 854 
xC Ad Oil 53 
xC Astoria 32 
xC At Oil 606 
8 


ry 90) 


Do A DR 29} 


Cdn Celan 23) 
Do $1 pr 21 


Do $1.75n 372 
C Ch Cell 113 
C Collier’s 113 


xC Decalta 65 
Do warr 22 


Do 5% 106) 


Do 4’ 96 


Cdn Oil wts 8} 


xC O&G R 87 


CPR 32h 
C Petrof p 263 
2 


xC PL Pet 
* _Prosp 


N Gas pr 19 
xC Willis 280 
xCanso P 175 
xC Nat G 130 
xC Oil 260 
xCariboo 75 
xCassiar 3835 
xCastie 390 


xCen Porc 15) 
xC’tremaq 9 
xC"berlain 35 
xChart O 176 
Chart Tr 55) 
xChatco 


xCheskirk 73 
xChes’ville 38 
xCh-Kay 69 
xCh Expl 135 
xChimo 137 
xChrom 250 
Chrysler 91) 
xCircle B 200 
Do A 


Cockshutt 
xCody-Rec 91 
xCoin L 16 
xC’stream 92 
Coll’wood 12) 
Do pr 123 
xColomac 7} 
Comb Ent 10 
xCommoil 350 
xCom Pet 400 
Conduits 10} 
Con Life 198 
xC’gas n 240 
xConi’rum 62 
xConro ad 
xC Allenb 19 
Con Baks 10} 
xC Bellek 35 
xC C Cad 14 
xC Cord’n 28 
C Denis’n 990 
xC Discov 390 
xC Dragon 40 
xC E Crest 75 
xC Fenim 202 
Do B wts 12 
xCon Fire 5j 
xC Gillies 14} 
xC G Ar’w 34 
xC Guay’a 42 
xC H’well 37 
xC How 435 
xC Marben 52 
xC Mic M 270 
xC Morris 27 
xC Mosher 81 
Con Smelt 363 
xC Negus 35 
xC Nichol 38 
xC N’land 85 
xC Orlac 14} 
xC Peak 13 
xC Pr’s A 230 
Do B 100 
xCons Que 70 
xC P-C’rt 40 
xC Red P 74 
xC San’m 164 
xC Sudby 415 
Cons Text 6} 
xC Tungs 46 
xC W Pet 585 
Con Gas 233 
Cons Glass .. 
Cont Can 
xConwest 550 
xCop Cliff 282 
xCop Crp 131 
xCop-Man 21 
Corby Vot 19 
Do B 18] 
Cosmos 134 
xCoulee 110 
xCournor 20} 
xCraig B 53 
xCrest’rum 8) 
xCroinor 24} 
Crwn Cork 46 
Cr Trust n 24 
Crwn Zell 52} 
xCrowpat 35 
Crow’s N.. 
xCusco 164 
xD’Aragon 30 
D Leath A 10} 
xDavis B 325 
xDe C Br 105 
Do wts 39 
xD Horn 60 
xD'Eldona 16} 
xDelnite 80 
xDel Rio 170 
xDetta 17 
xD-Leduc 155 
Dist Seag 443 
Dome 154 
xD Expl 515 
Dom Ang 350 
Do pr 101 
xD Asbes 18} 
D Coal pr 7 
D Corset C 12 
D Dairies 8 
Do pr 16 
xDom Elec 6 
Dom Fab 10 
Do 2 pr 22) 
Dom Ins 175 
D Fndry 27 
Do pr 103} 
D Magnes 
Dom Scot 
Do pr . 
D Steel o 


113 


Dom Text 7} 
xD Wool 225 
xDonalda 41 
xD & M 110 
Do A 150 
Dhue Bros 30 
Dow Brew 20 
xDuvan 67 
xDuvex 21 
xDyno 102 
xE Amphi 9 
E Koot , 
xE Malar 2. 25 
xE Sull 6.60 
xE Méts 1.10 
xE Smelt 63 
East Steel 5 
Easy Wash 16 
Econ Inv 37} 
Eddy 70 
xElder 50} 
xEldrich 80 
xElec Inv 
(Can) 98 
Electrolux 15] 
xEl Pen-R 10 
xEl Sol 8 
xE Glacier 30 
Emp Life 60 
En & Heat 83 
Equit Life . 
Frie A 
x Do B 295 
Estab’ks pr 22 
‘xEureka 170 
Do war 57 
Falcon'’dge 27} 
Fam Play 23) 
Fanny F 263 
xFaraday 184 
xFargo 
xF’west T 38 
Fed Fire 50} 
Fed Grain 35 
Do pt 31 
xFed Kirk 17 
xFed Pet 520 
xFibre 400 
Do - 


xFleet M 185 
Ford A 141 

Do B 160 
Foun'tion 26 
xFrancoeur 7j 
Fraser 333 
Freiman p 96 
xFrobish 475 

Do debs 90 
x Do wts 890 
xGaitwin 43 
xGas Exp 86 
Gatineau 3i} 

Do 5°: p 111 

Do 53 114 
Geco Min 16} 
Gen Bake 8i 
G Dynam 53 
Gen Elect 53 
G Motors n 453 
xG Pete 4.75 


G S Wares 10} 
Do pr 101 
xGeneva 2 
>t YK 6.10 
xGlen U 1.00 
xGod’s L 60 
xGoldale 
xGoldcrest ! 
xG Eagle 
xGF Uran 45 
xGold M 330 
xG’hawk 22 
xGoldora 9? 
Goodyear 150 
Do or 53; 
G Mack A 7} 
Do B 7i 
Grafton A 
xGr Bousa 
Gr & Toy : 
xGrandine 27 
xGrandoro 
xGranduc 790 
G L Paper 42 
G N Gas 6 
Do pr 45? 
x Do wts 310 
G Plains D 25) 
xG Sw G 330 


GW Coal A 7? 
Do B 63 


Gr West 19 
xGreen'’g 450 
xGridoil #840 








xGwillim 13j lL 800 xW Naco 111 


Gypsum 60 
Hahn 18) 

Do A 163 
xHallnor 325 
H Cotten 10} 

o pr 

Hrd Carp 9 
xHd Rock 12) 
xHar-Min 70 
Hartz A 103 
xHasaga 204 
xH of Lak 15 
xHeadway 82 
xHeath 9% 
xHees GH 400 
Hend’shot 23 

Do pr 95 
xHeva 53 
xH Crest 21 
xHigh-Bell 58 
Hi-Tow Dr 6) 
xHighw’d 13 
H & Dauch 58 
Holden A 350 
x Do B os 
Hollinger 194 
H Renfrew 66 
Home Oil 10 
xHom YK 13 


Hur & Er 40j 
xHusky 8.50 
xHy-Charg 8) 
Imp Bank 493 
I Fi-Glaze 2 
Do pr 
Imp Life 80 


.SOp 
Ingersoll A 9? 
Inglis 112 
Inland C p 17} 
xInspira’n 135 
Int Bronze 6) 


Int Mill pr 90} 
Int Nickel 79 
Do pr 136 
Inter Nick 79 
Int Pete 263 
Inter Pwr 215i 
xInt Ran 180 
Inter Util 391 
I'prov B C 154 
I'prov PL 263 
xIron Bay 240 
xJacobus 38 
xJk Waite 15% 
Jam Pub 24 
Jam PS 107 
xJasper 180 
xJaye Ex 38 
xJeanette 30 
xJellicoe Q 
xJoburke 18 
Johns-Man 774 
xJoliet 81 
xJonsmith 32 
Journ Ott 18) 
xJupiter 292 
Kelvinator 17 
xKenville 623 
Kerr Add 173 
xKerr L 50 
xKeyboy 11 
xKeymet 70 
xKirk Hud 37 
xKirk Lak 39 
xKirk Tn 13) 
xKristina 17 
xKroy O 121 
Labatt 224 
Labrador 16 
xL Cinch 225 
xL Duf’ It 300 


xL Shore si0 
xL Wasa 25 
L W’ds p 1423 
xLa Luz 3.00 
xLamaq 3.70 
Lang i3 
Laura Sec 20 
Laurent A 10 

Do B 0 
x Do wts 150 


xLavalie 7h 


L&Jones A 21 
Do B 203 
xLeitch 72 
xLencourt 
Lewis Bros 9} 
xLexindin 39 
xLib Pet 2.90 
Lindsay Co 35 
Do pr 150 


xLomega 
xLond Hos 75 

Do A 7 
xL I Pete 11 
xLorado 175 
xLouvic’t 314 
L St Law 25 
Lowney 234 
xLyndh’st 205 
xLynx 83 
xMacassa 199 
xMacdon 104 
xMacfie 22 
MacKin St . 

Do pr 95 
xMackeno 53 
xM’Leod 142 
MacMill A 39 

Do B 40} 
xMadsen 240 
xM Sp Gd 100 
xMagnet 11 
Mailman 21 
Mail’n c pr 25 
xMalartic 206 
xMan 'Ur 30} 
M Sug pr 


‘xMaralgo 
xMarcus 12 
xMarigold 50 
xM’time 205 
Do A wts 36 
Do B wts 71 
xMartin 17 
Mass-Har 10} 
Do pr _ 108 
xMatache 110 
Maxwell 7 
xMaybr'n 147 
McBrine p 11 
McCabe A 184 
Do 
McColl 
Do pr 
McIntyre 
xMcKenzie 
McM’mac 
xMcWat'rs 3 
xMent n 99 
xMerc Ch 60 
xMerrill 195 
xM’rill P 865 
xMeta Ur 39} 
Mex L&P 16; 
Do pr 114 
Mex Tram 93 
x Midcon 61 
Mid & Pac 20} 
xM-West 475 
xMill City 31 
xMilt Br 440 
xMindam’'r 46 
Mining Cp 23 
Mod Cont 16? 
Do A ; 
xMogul 330 
Molson A 263 
Do B 27 
xMon Knit 5j 
Do pr 41 
Mon Mort 38 
x Moneta 85 
Mont Loco 17 
Moore 
Do A 612 
Do B 936 
Do pr 264 
Morg & C 235 
Mor Brass 7} 
xMulti-M 163 
xNama C 170 
Nat Drug i3 
Do pr i4 
xN Explor 36 
Nat Groc 


; 


xN at Pete 191 
N St Car 30} 
Nat Trust 422 
xNello 20} 
xNes Lab 136 
xN Alger 24j 
xN Athona 80 
xNew Bid 28 
xN Brist 163 
xN B Dm 225 
xNew Cal 112 
xN Conc'’d 60 
xN Cont 43 
xN Davies 19 
xN Delhi 101 
xN Dick 210 
xN Fortun 30 
xN Goldvu 21 
xN H'cana 30 
xN H'ridge 56 
xN Hosco 22 
xN Jaculet 18 


xN Jason 10) 


xN Kelore 30 


xN Lag’re 14j 


xNewlund 36 
xN Marion 9 


xN Thurb 29 
xNib Yel 7 
xNickel R 115 
xNipiss’g 265 
xNisto 10 
xN-Acme 64 
Noranda n 57i 
xNordon 143 
xNorgold 20 
xNorlartic 10) 
xNormet 685 
xNorpax 42 
xNC Oils 490 
xNor Inca 11) 
xN Rankin 46 
North Star 154 
x Do wts 8) 
xNth Trin 9i 
NW Util p 953 
xNth Can 60 
N Que Pow 

1 pr 53 
xNudulam 60 
Oak Wood 6} 
xObaska 9) 
xO’Brien 75 
Office Sp 13 
xOgam 11 
xOil Select 84 


xOmnitrans 53 
xO B Sup 25 


Do pr i" 
xO Jky C 245 
Do pr 114 
x Do wts 78 
Ont Loan 273 
Ont Steel 273 
Do pr 135 
xOpemisk 805 
xO’nge C 415 
xOrenada 17 
xOsisko 46 
xP Coyle 90 
xPac East 15} 
Pac Pete 
Page Hers 74 
xPamour 
xPan West 
xParamaq 
xParbec 
xPardee 
xPark Dr 475 
xPathfind 82 
xPaymast 40 
xPeace R 860 
Penmans, 54 
Do pr 113 
Pembina 184 
Do pr 534 
P C Jewel 16 
Do pr 102 
xPerron 27 
xPeruv O 235 
xPetrol 74 
Photo Eng 40j 
xPick Cr 120 
xPioneer 186 
xPitch-Ore 21 
Pitt P Gil - 
Placer 35 
x Ponder 100 
xPoplar O 35 
P Riwer n 5423 
xP KRpuyn 56 
Pow Corp .. 
xPrair Oil 310 
xPrem Brd 5} 
Prem Tr 78 
Pr Met 184 
xPreston 650 
Pronto. Ur 975 
x Do wts 535 
xPros Air 250 
Provincial 10 
xPurdy M 32 
xQue Ch 152 
xQue Cop 360 
xQue Lab 11 
Que Lith 13 
xQ Man 126 
xQ Metal 530 
xQ Nickel 206 
Que Pow 30 
xQueenst’n 20 
Q’mont 263 
Qtiinte A 93 
x Do B- 365 
xRadiore 174 
Rapid-Grip 8j 
xRayrock 190 
xReef Pete 9} 
xReeves 186 
xRegcourt 17} 
xRenabie 235 
xRexspar 43 
xR Palm 198 


xRix Ath 101 
Robertson 15 


xRobinson 

Do pr 
R Little 

Do A 
xRoche 
xRockwin 
Rolland P 

Do pr “ 
xRowan C lt 
xRoxana 
Royal Bk 
Rovyalite 

Do 
xRupununi 
Russell 152 
xRyanor 13 
Sag P pr 103) 
St Law C 754 
St Law F1 103 
xSan Ant 145 
xSand Riv 15 
xSapphire 277 
Sar B’dge 18} 
Scarfe A Il 
xScur’y-R 205 


Scythes 14} - 


Do pr 233% 
xSecur F 271 
Shawin 703 

Do A 514 

Do B 55 
xShawkey 9 
xSheep C 135 
xSherritt 810 
Sher-Wms 48} 

Do pr 144 
Shiriffs pr m+ 
Sicks’ 

Do vt i 
xSigma 505 
xSilanco 18 
Silknit 183 

Do pr 37 
xS Miller 100 
xSil Stand 55 
Sil’wood A 13 

Do B 133 
Simon & S$ 

Do 5% p 100 
Simpsons 174 
xSiscoe 50 
Slater n 

Do pr 
xSlocan 23 
S'ville pr -_ 
xSouris 
Southam 77 
South Can 47 
xS Un Oils 65 
xSpooner 17 
xStadacon 29} 
St Brands 38) 
St Pav 34} 
St Radio 10} 
St Brock A 8? 

Do B 
xStanwell 
xStarratt 
Stedman 
Steel Can 


xStovel 

Stuart Oil 154 
xSturgeon 32 
xSud Cont 17 
xSullivan 605 
S Propane 83 


xSwitson 
xS'vanite 
Tamblyn 

Do pr 
xTandem 
Tay P&C ‘ot 

Do pr il 
xT-Hugh 291 
xTexas Cal 92 
xThom L 170 
xTiara 47 
TT Can A 7} 
T T Tailors . 
xTombill 31 
xTorbit 110 
Tor Brick 17j4 
T-Dom Bk 44 
Tor Elev 17 


xTrs-Emp 136 
xTrs Era 29 
Trans-Mt 36i 
T Prair PL 6) 
xTrs Res 36) 
xTrend FP 18j 
xTriad O 615 
Tuckett 142 
Union Ace 5} 

Do 2 pr 93% 
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40 xW Wac w 20 : 
165 Westons 112) 1: 
17 Do pr 104} 
106 W Hdw 1p 45 
Vanadium 53 White Pass. 
Ventures - xWillroy 260 
Viau Ltd , x Wilrich 59 
Viceroy A xWiltsey li} 
Do B 6 xW'’chester 9} 
x Vicour xW’ward 37 
Vic & G 22: W&Cen G 13 
x Do rts 105 GH W’d p 101} 
xV'lamac 300 5 xW Alex 350 
V Dare pr i161 xW Comb 350 
xVulcan 45 xW Hare 198 
Wabasso 110i, 18 xYale Ld 59 
Waite Am 154 153 xY Canuck 24 
W G & W 75i 754 xYellorex 13 
Wat Equip 114 12 xYk Bear 205 
xWeed'’n P43 46 xY Knit A 250 
Wellington 75 2 
xW Masp.. 24 
W Koot 175 
xWes Pac 28 30 xZenmac 
xW Melar 9 10 xZulapa 36 


Toronto Curb 


Andian 6} 8 Do. pr n 
Ang Cdn P 47) 49 D Oil Cl 
Ang-Nfld 12% 13 Dupont 
Asbestos 414i 413 Do. pr 
B Am Bk 29 Gaspe Cop — 
Brown Hayes 
xBulolo Int Pap 1 + 
CD Sug 213 Int U til 
Can Ving 18 
C Bronze 324 
Oo. pr 105 
C Cottons 16 
oO. pr 10 
Cdn G Inv 34 
C Indust 24} 
CIL pr 96} 
C Ingersoll 85 xPato 600 
C Marconi 63 x Pend O 479 ) 
C W-Lumb 15 Price Br é 
C W'house 53 53) Sangamo 
xCoast C 225 xS W Pete 
C Paper 384 Third CG 
xDalhousie 19 7 Inv 
DeHav 141 . Thrift St 
Dish Stl 19 Twin City 12! 
Do. pr 25 xYukon C 6 4 
D Bridge n 22} 
D Glass n 35? 


ese. 


an nS ed 


as 


C2 Oo to GI OU 


Ww 
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oe 


e~ 


Niag W ire ” 46) 
Ogilvie n 50 
Do. pr l 


coownmwrHr-: 
“3 OO VI & Co 


xQuoted i “cents 


Canadian Stgck lian 


Beaubran 30) 314 MINES 
Beld Cort 7 10, Alta 1: 
Do. pfd 12 14 Ameran l 
Belg’m St 64 Arno } 
‘i Arnora §S T 
= 85 Band-Ore 
B’nett Ltd .. 200 Barvallee 
B'fly Ho 450 490 Beatrice 144 . 
C Floor B 153. Bellechas 55 } 
Cdn Arena 73 : Belle-Ch 25] 
Cdn P&P 6) 7 Boreal R 200 
C Silk A 410 5 Bouzan 34 
Catelli A 27 a ‘Burnt H 395 400 
Do. B | Caium Ur 20 2: 
Ceit Knit 113 2) Cdn Lith 161 162 
Cinzano A 60 ae Carnegie 25 } 
C Neon A 365 Cartier-M 3) 
Do. B ; 40 Celta 1] 
_ pfd 70 QB Cortez Ex 4 
Yr A Duvan 68 
Fab Metals. 
Fontana 6 
Gui-Por U ! 
ome Eng . Hillcrest C 70 
D Square 90} Hudson-R 
E Koot pfd 55 a Iso Uran 
For Pow S 5 Jardun 
Do. stpd 48 Kenmayo 
Freim: in Kontiki L 
s%e pfd 9! Lingside C 18 
Horner A 1 Mogador 
Hotel La S 1 Moiybden 
Hydro Elec Monpas 
Int-C Bak 17 N Formaqd 
In Paint A 10} N Lafay’te 3: 
Do. pfd 24 ; N Louvre 1: 
Inv F’d 40 N Pacific 205 
Do. pfd 603 N S’Tiago 10 
Lambert A 11} N Vinray 36} 
o. B a y Nocana 
Laton Inv 19 , Obalski 40 
Orchan Ur 21 
Panel Cons 43 
51 Pater Ur 185 
113 Pitt 
Mers Pap 190 
Mica Co 175 
Mtl Refrig 38} 
M Royal R 103 
Nfld L&P 32} 
Pac Atl 360 
Paton Mig 8} zin 
Do. pfd xQuoted in cen 
7° 213 Tiblemont 


) 
‘ 


) 
_ 


> 


i“% 
Paul Ser S 
P Crp Iste52 
Do. 2nd 74:4 
Que-Te!l 21 
R&M Bear 19 
Reitman’s 29 
Renold Ch 18} 
S Can pfd 148 
Stand Clay 5} 28 
Stowell A .. Bonn'lle 139 
Suez Cap Calalta 68 
Jouiss 153 Empire Oil 35 
Tooke Br 65 115 Gaspe 20 
Do. pfd 12 95 Phillips 95 
Un Amu A ] Quebec 10 
Do. B a Westburne 65 
Unit ‘Dist 15 An-Cdn T 523 
Waterman 16 163 Banque C 39 
Wilson J-¢ 84 Cdn Conv 350 
W Hotel 38 Do. B- 400 
Wood Mfg 47 Coghlin Co 17] 
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ST. JOHN - PORT JOLI, QUE., 
school commission has sold $105,000 
of 3-312°%-4%, 20-year serial deben- 
tures at 98.69 to Crédit Interpro- 
vincial, Ltee. Net cost 3.876%. Pre- 
sent loan is sole long-term debt. 
Population, 2,640. 


ape ee ee 


Seaway Sparks Relics Search 


A new kind of prospecting 
operation has been launched on 
the upper reaches of the St, 
Lawrence. The prospectors are 
antiquarians and members of or- 
ganizations like Ontario Historic 
Society. And their search is for 
relics of Canada’s pioneers of 
around 100 to 200 years ago. 


It marks the start of the On-| 


tario St. Lawrence Development 
Commission’s scheme to collect 
mementos of the olden days for 
the historic centre in the multi- 
million dollar parks system which 


is to flank the Canadian side of | 


the Seaway and power projects 
Already the prospectors have 
made many interesting finds — 
an old blacksmith’s shop complete 
with leather bellows, a wooden 
fanning mill, ox yokes, an old 
plow. 

The parks system with some 20 
miles of scenic highway, picnic 
spots and recreation areas, park- 
ing grounds and a wildfow] ~anc- 
tuary will stretch from Iroquois 
to Mille Roches, taking in several 
thousand acres. Having now got 
the go-ahead signal from the Pro- 
vincial Government and Ontario 
Hydro, who are _ co-operating 
whole-heartedly in the scheme, 
the Development Commission is 
recruiting surveyors, planners and 
other technical staff. 

Final plans will be taking shcpe 
by the end of next month and 
much of the construction work 
will be completed by midsummer 
1957. Emphasis will meantime be 
on bridges and causeways in 
areas that will be affected by 
flooding when the power project 
starts to operate in 1958, “irst 
tenders are expected to be called 
next spring and a jobs boost for 
the area wil] follow. 

The scenic drive will hug the 
St. Lawrence banks, link up at 


several points with the relocated | 


No. 2 Highway and, according to 
preliminary plans, loop out from 
near Dickinsons Landing — where 


a 350-acre roadside park is pro- | average interest 4.321% 


grant $107,180. Present issue is the | 
g-term debt. Retain 


posed — by causeway across a 


|string of islands, This is where 
the wildfowl sanctuary, open to: 


| Ash Tempie com .. 


iB. C., Sugar 
| British Mor tgage & Trust . 


Galt. 




















Ottawa ‘68 7; 99} 
Regina . 94) 
S. J'hn N.B. 3 65 : 971 
Toronto . 68 952 
Vancouver 3 , ¢ 102 
Victoria . a 6 ‘ 101 
Windsor ... 2° ‘7! 79 
Windsor : 

Windsor ... 

Winnipe a 


U ulisted Stocks 


(Compiled by Intercity Securities 
Cerperation Limited, Toronte.) 
September 26, 1955 
Bid Asked 


| Alooma C. & H.B. R.c... 31.30 32.50 


Do. pf. sebdeee 1.50 
Allens Toronto Units redeed 43.00 1 
Anglo Can. Telephone A ,, 16.00 17.00 


Atlantic Accept com nia 

. a 85 
Brinton Peterboro Carpet 45. 8 50.00 
British America Assce ..... 120.00 130.00 


107. mee 
215.00 230.00 
Brockville Trust & Savings 64.00 67.00 


Calgary Power com, ...... 43.25 45.00 | 


Can Crushed Stone 6% pf. 98.00 
Can Cons Grain Units ... 85.00 i ad 
Do. com , 5.00 8.00 


| Can. Delhi Pete .... . 9.50 10.50 
'Can Foreign Investment. 27.00 


Can Foreign Securities .. 12.00 13.50 
Capital Wire Cloth com , 14.00 


Carlton Club. osbenes 125.00 140. 00 
Cawthra Apts sescweued 35.50 38.00 | 
Chase Dr. A. W. com .,.. 1.85 2.50 | 
| Colonial Steamships com .. 190.00 


Commercial Life 10% pf. . 15.00 


| Commercial Finance ...... 40.00 45.00 
| Concourse Bldg. V. T. ... 45.00 sed 
| Crown Life Insce. new .. 190.00 199.00 


Debenture & Sec. 5% pf. . 90.00 93.50 
Detroit Internat. Bridge . 20.75 22.00 
Dom Can Gen Insce 

new $10 re ee ae 74.00 
Dominion Li 725.00 
Dom peter) Oil pi com .. 3.00 
Dom Mfr’s com , 1.25 
Dom Mir’s pf versneamade 90.00 


Dover Industries ... .ee «610.35 =—-:11.25 
| Essex Packers com . 25 | 


Goderich Elevator 21.75 


| Gri inite Club. 


‘rr. Britain & Can. 
Do. pt 
Great L, akes Pow er 
Gr. West Life Assce. 
Guarantee N. Amer. 2° 
Do. fully pd 


Heaps Waterous 


| Highland Dairy pf ........ ‘ 
Homewood Sanitarium ... , 94.00 | 


Hudson's Bay Co m 24.00 
Humber Amusement Pie: r . fi .70 
Humberstone Shoe ... , 10.00 
Industr’l] Mortgage & Trus t anna 


; Fee Machine Tool B 


' 5.50 
Ingram & Bell pf ; 108.00 


International Holdings ... r 19.50 | 


Bros. com 


» Products Ltd. .... 7 5.50 
Lambton Golf Club ws 


Lambton Loan. Sarnia pias 2. 88.00 | 
f. **. . 5 re 


Lawson & Jones 1% 
Lond Can Inv $3 
Do. A ae 
London L » Insce. ; ot rr 
) ’ Po ma nd rs Life Insce. ‘ ' 340.00 
Me ‘dic 11 Arts Bidg. Toronto oo 
Monarch Life 40° pd. 
Mont Citv Dist Bk : 
Morrow Screw & Nut com. 
Nat Seweroi pe Units 
Niagara Lower Arch Bridge 
Northern Telephone . 4.10 
( 


lakvi oe Golf Club 30.00 | 
Oakville Wood 6° ' 7 94.00 


Paramot nine Oshawa Theat. 

Park Lawn Cemetery 

Prairie Roy: ‘ity Trust Units _ 
Prudential Trust 16. 18.00 


Grip Batten pf .... , 103.00 | 


Pete A and 


Jones W hitman pfd. 

Oak Dairy , 

1es McNaughton Line 
on way Drive-In Theatre ° 


| Sovereign Life 25 pd. 


Standard Fuel com. 

Do. pfd. $2.25 . 
Summit Golf 
Teleflex I td. eeee 
Toronto & Lon \don Inv 
Sun Life Assce. 


nited Can shat 


ASSUrTrance COoOrT} 
| Alexander 6° pf.. 


By Kippen & Company tInc., Montreal 
Algoma C. & H. B. R. c. 31.50 32.5 
Beauharnois Lt. Ht & Pwr 30.00 se 
Calgary Power 44.50 45.: 
Cons. Theatres A “on 7.50 ea 

Do. B ‘ coccooeee 3.50 
Cuban Canadian Sugar... 14.00 
Dupuis Freres pfd ea 24.0Q 
Guarantee Co of N Am 30.00 


Guardian Realtv 29 00 


Hart Battery com, ........ 8.00 
Aud son Bay Co. (ne — 23.50 

n Canadiar 40.00 
Mat ime Tele. & ' ai 21.00 
Mo it C. & Dist. Svgs. . 58.00 
New Brunswick Tel. ...... 15.00 
S Nore Chemical Co. a Pe 50 
N oOtia Lt. & wr. .i.... 36.00 


| Ont ‘& _— Rly 5% Cap stk, 122.00 
Provi 


icia? Bank of Canada 28.25 29.25 
il Trust Co. 15.50 ea 
Sh woke Trust Co. ..... 150.00 wie 
. c Materials seve 15.00 16.00 

ife Assurance Co. ecee 255.00 365.00 


————— a re 


;sportsmen during the fall season, 
‘ls envisaged, 
| Commission will build this loop 
and Hydro undertake construction | 
of a second loop from Morrisburg | 


The Development 


to Iroquois, embodying part. of 
the existing No. 2 Highway. 
With headquarters in Morris- 
burg, the Development Commis- 
sion meets every week to push 
ahead with plans, First objectives 


: } ee } 
are the islands loop—prdovisionally 


called Long Sault Park Drive — 
and the historic centre to be lo- 
cated ‘at Crysler’s Farm, East 
Williamsburg, site of victory of 
outnumbered Canadian militia 
and Bi itish troops over the 
American Army in 1813. 

Here. there is a plan for a 
memorial cemetery in memory of 
the pioneers who were prominent 
In tegislative, judicial and cul- 
tural life. Among larger monu- 
ments to be moved there would 
be that to Sir James Pliny Whit- 
ney, prime minister of Ontario 
from 1905 to 1915, and some of 
the old pioneer cemetery head 
stones like that of John Munro. 
member of the Legislative Coun- 
ci] of Upper Canada who died in 


1800. Some of the older buildings | 
in the area to be flooded will also | 


be moved in. 

Mr, George Challies, chairman 
of the Commission, told the Post: 
“We hope to show the same de- 
gree of foresight as was displayed 
at Niagara Falls. We hope that 
people 100 years from now will 
say we planned wisely and 
surely. 

The Development Commission 

hoping for “a substantial bud- 
get” for 1956-57 which has yet to 
be approved. Premier Frost’s 


idea is to use part of the water | 
rentals from the St. Lawrence | 


power project for financing the 
parks scheme. 


DOUGLASTOWN, QUE., Catholic 
school board has sold $151,500 of 
-4%, 20-year serial bonds at 97. Net 
Provincial 


only lor 
1 023. 





100 ADELAIDE ST. W., TORONTO EM. 6-4957 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
16 St, James St. East 
MONTREAL. Tel. MA. 7085 


SHERB@QOOKE 
THREE- RIVERS 








sees 250 3.25 


| Bowater Paper 13.80 14.50 | 
| Bowes Ltd. 1% 





GUNN, ROBERTS anp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 








Hilborn & Company 


Churtered Accountants 


219 BAY STREET e TORONTO e EMpire 4-1359 


2 











B.C. TANNER & CO. 


Chartered Accountanis 


909 Imperial Bank Bldg. Edmonton, Alberta 





29 see 
40.00 43.00 
38.50 vee | 





| 440.00 465.00 | 
Halifax Insurance 15.00 16.50) 
95 ' 


NASH & NASH 
Chartered Accountants 


wRANDE PRAIRIE EDMONTON PEACE RIVER 











GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants ' GL. 5439 


M. Goldhar, C.A. |. Beckerman, C.A. H. Soupcoff, C.A. 
M. H. Starkman, B.Com., C.A. B. Kraft, C.A. 








WILTON C. EDDIS, & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 











THORNE, MULHOLLAND, HOWSON & McP.JERSON 


CHARTERED ACCOUNTANTS 


E. J. HOWSON Galt - kitchener 


R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 


Toronto Canada 








McDONALD. CURRIE & CO. 
Chartered Accountants 

COOPER BROTHERS & CO. 
Chartered Accountants 


Mentreal Quebec Ottawa Torente Saint John Sherbroeke Vancouver 





Hamilton Charlottetown Edmonton Rimouski Winnipeg Kitchener, 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. 
T. 0. WARDLAW 


R. DOUGLAS HILL R. C. BERTRAM 


DONALD D. HILL 


199 BAY ST. EMpire 3-2381 


TORONTO 











PRICE WATERHOUSE & CO. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 

















Wen you advertise in 
this Professional 
Directory ... 


... you reach an alert and 
influential audience 

of readers — leading, investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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@ Architects and Engineers 


Selected Growth Stockss — wert neview — By NESTOR 


The Financial Post’s exclusive , 





e Barristers and Soliciiors 








series of Selected Growth Stocks PACIFIC PETROLEUMS LIMITED PLACER DEVELOPMENT LIMITED 
* | 2! « Telefe tits ie j; . i @|etefl T | 


was chosen by one of the contin- _1 71.2] 36.9% 36. ¢ | «|*#ie#i-¢ 
_ent’s most prominent and success- 1eoEX OF GROBTE [wOERK OF GROUTS 
ful investment advisers, The rea- on wa Rea ae ES Es Le Be wd © 
sons for choice shown below the | 

accompanying charts were those | 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 








ROBERT G. WATSON 
CONSULTING ENGINEER 
Industrial Plants ¢ Design Supervision Reports ¢ Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA HU. 9-2684 








116.6} 16.0 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL. @.C. (1918-1955) 
WILSON E. McLEAN. @C. JACK A, SEED, @C. 


W. G. NIELD L, A, FITZPATRICK 
S. W. LONG H, C. KERR 








“> 


> 


i ee 
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7 ’ 7 7 


E.R. E. CARTER 
JOHN M. BOLTON 











PRICE RANGE 





KYLES & KYLES 


ARCHITECTS 








INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. Pae Pete 
| Pacific Petroleums trading re- 
GORDON S. ADAMSON & ASSOCIATES 


PRICE RARGE 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, @.C. Terence Sheard, @.C. 
Peter H. HH. Ridout 


80 KING ST. WEST 


+ 





” 


lan S$, Johnston, Q.C. 


Strachan Heighington 
TORONTO 








EMpire 8-2606 
@e- *O vears or 











cently around $12, 140% above 
| ARCHITECTS 


industrial, Commercial and Institutional Buildings 
Clair Ave. €, WA. 4-742] 
Ont. WA. 3-7990 


52 St 


Toronto, 


UV level and a 42% rise short of 
UV level. No dividends paid. 
Price range in ’54, $12%-$10%. 

Current indications are . that 
|'Federal Power Commission 


RATE OF GROWTH 








<= -—<— + eos ane ae) 
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SPECULAT ve] 


e 


OSLER HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 








| hearings on the integrated plan 


Consulting Engineers 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 

FOR THE 

Petro-Chemical, Chemical, 
and Mining Industries 


Cette 


Constructors 


_—_—— 


Petroleum, Pulp, Mill, 
HEAD OFFICE: 
155 WELLINGTON ST. 
SARNIA, ONT. 


BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 








_ CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Causeways, 
est Hastings Street 


Power 
Dams 
Vancouver, Canada 


Tunnels, 


207 W 








McCUNE ENGINEERING LTD. 
Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 











A) Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Svite 609, Drummond Bidg., Montreal, Canada 


INDUSTRIAL . COMMERCIAL * MUNICIPAL > PROCESS © POWER 





that, | 
pared, followed by 6bral examina- 


| Pacific 
| shipping down to California 
| well, 


‘ft. daily volume from Westcoast 
| Transmission by the fifth year. 
|Pacific Pete group has big in- 
| terest in Peace River gas reserves 


| Pacific Pete has 


to feed Canadian and U, S. 
into the U. S. Pacific Northwest, 
may 
FPC report must be pre- 


tion of pipeline company officials 
by full FPC board. Decision 
could come then, or be deferred 
for time until FPC can 
verdict, 

Present plan is to have al] the 
Canadian gas used exclusively in 
Northwes+ rather than 
as 
as originally plained. 
Schedule calls for 300 million cu. 


gas | 


soon be completed. After) 


reach | 





to be tapped by Westcoast, 
well as substantial interest 
pipeline company itself, 
Westcoast line expected to cost 
$142 millions, The 30-in. line 
would have capacity of 660 mil- 
lion cu, ft. daily. 
Of 7,459,000 acres 


as 


in 


in which 
interest, 5,190,- 
948 in British Columbia—mainly 
in Fort Nelson and Fort St. John- | 
Buick Creek area, Total net 
acreage (producing and nonpro- | 
ducing) 2.7 million acres. | 


Placer Dev. | 


At recent $36% 
Placer Development’ trading | 
103% above $18 UV level, Rise} 





market price, 
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WHY SELECTED: 


million in 
in 


interest 


on six 
interest 
to 100° 


acres 
iN 3.3 


large earnings return. 
est 


Pacific Petroleums’ 
policy of reinvesting income in exploration 
and development of oil and natural gas 
which it has an 
varying amounts (equivalent 
million acres or 
%4 acre per share), suggesting eventual 
Through its inter- 
in Canadian Atlantic Oil and Peace 
River Natural Gas, company should cap- 
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ducing gold, 


Anverica. 


italize on natural gas development. 


How To Read the §& 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year, A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years, 

PRICE RANGE: 
and mean price, 
current year, 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta) lines above and 
below the stock’s price range indicating 


The annual high, low 


Price equals 26 times 
earnings (53- 


payment). 
latest reported 
04). 


Earnings of Placer’s 


ploration Ltd. for the nine 


‘months ended ‘May 31 (Placer’s| 


Monthly ranges for the | 


wholly- | 
/'owned subsidiary, Canadian Ex- | 





Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 





WHY SELECTED: 
following the end of World 
augurated a policy o. 
broadening the base for its earnings and 
developing increased net returns. 
operating subsidiaries are currently pro- 
lead, zinc, 
coal. Operations are in Canada, the United 
States, Australia, 


| 
| 
j 


Placer Development, 
War Il, wm- 
diversification that is 


Chief 


tungsten, oil and 


New Guinea, and South 


UV OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom | 
or top figure in any given year. 

RATE OF GRO\ TH: the rate as based 


value The 


| on Nestor’s tests at which the company 


| growing stock that is not anticipating its | 


growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 


the comparison an investor will want to | 


make. 

Without these UV and OV levels. a 
current quotation of gay, 55 or 75 would 
carry no significance regarding long-range 





-— 


ing profit was up about $465,060 
at $3.4 millions. Placer annual 
report not yet published, 
Bulolo Gold Dredging, in which 
Placer has a 12% interest, 
dredged gold valued at $2.1 mil- 
lions ($2.4 millions the previous 
year) in the year ended May 31, 


is showing underlying or ‘ong-term 
growth, This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind 
arlection by Nestor were discussed in a 
special urticle in The Financial Poat, Jan. 
10, 1952. A limited number of reprints are 
available on request. 


lions) in six months ended June 
30. In the same period Asnazu 
Gold Dredging (41% interest) 
value 
($235,725). 

Andector, 
sidiary Coronet Oil “producing 
in satisfactory manner.” One 


Texas. 











Sinclair, Goodenough, Higginbottom & McDonnel 
Barristers & Solicitors 
CANADA PERMANENT BLDG. 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 
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the | 


dredged down to $187,565) 


wells of sub-' 


Isaac Pitblado, Q.C., 
E. H. Bennest, Q.C. 
| WwW. S. McEwen, 
Alan Sweatman 
L. J. Stack 
V. L. Baird 





Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. Erskine Hoskin, @.C., 8.C.L. 
H. 8. Drummond-Hey, @.C, 

©. S. Alsaker 

D. Nicholson 

Cc. C. Henderson 


LL.D, H. P. Grundy, Q.C. 

E. B. Pitblede, Q.C., B.A. 
G. R. Hunter 

G. A. Paulson 

W. Grimble 

G. HH, Montague 


WINNIPEG 2, MANITOBA 


Q.c, 








THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A, E, Dilts, @.C. 
G. Gordon Dilts David H. Jongs 
John F. Funnéil 


Associate: E, G. Phipps Baker, @.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


D. A, Thompson, Q.C. 
C, D, Shepard, @.C, 
J. Hugh McDonald 


T. W. Laidlaw, Q.C. 








LANG, MICHENER & ringed 


Getting Ahead 


Barristers and Solicitors 
Bank of Montreal Building 





(Oxeon.) 





Astute businessmen plan for suc- 


‘of 40% possible before reaching| fiscal year ends April 30) were | 
$51 OV level. Yield 4.79% based! up $365,000 over the comparable | ’55. Value dredged by Fato Con-| | 
on $1.75 paid in °54 ($1 paid so| period of the previous year | solidated (36% interest) was also Texas, completed, two test wells|] > Fo berries — 
‘far this vear in semiannual! ($1,120,000 vs. $355,000). Operat-;|down at $2.7 millions .$3.2 mil-! in other areas abandoned. J. L. C, JENNER 

i- . Cable Address: ‘‘LAMER’’ Phone: EM. 8-2931 


50 KING STREET WEST TORONTO 
D. W. LANG, Q.C. D. R. MICHENER, Q.C. 
R. A. CRANSTON, Q.C. D. A. LANG 


cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- — 
ada, $6: elsewhere $7 yearly. 





shallow well in Scurry County, | 





RACEY, MacCALLUM and ASSOCIATES LIMITED 





A company owned ond operated by 
Consulting Engineers ° 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 








MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, 
Topographic Mapping, Subdivisions: Reports, 


154 MERTON STREET, TORONTO 7 


Control Surveys, 
Designs, Surveys 


Phone HU. 1-3397 











JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 











H. G. ACRES & COMPANY uimrrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 














B. C. ENGINEERING COMPANY LIMITED 
| INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


117 West Pender Street Vancouver 1, B.C. 











paetrhtorcaed L) 


Cc. D. SCHULTZ & COMPANY 
Limited 
325 


Howe St. Vancouver, Canada 


Pa rer 





| 





| 





SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER ANO RELATED FOREST PRODUCTS INOUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


} 





“a 





SIR ALEXANDER GIBB & PARTNERS 


‘CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Decks & Horbours; Power; Highways & Bridges 
Weoter Supplies; industrial; Airports; Irrigation 
Telephone EM. 6-2633 4 Wellington $1. East 
TORONTO, CANADA 


Queen Anne's Lodee 
LONDON, ENGLAND 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, 
‘ Refuse Disposal, etc. 


TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT RE. 2920 


Drainage. 











WARNOCK HERSEY 


Company Ltd., 
Consulting & Inspection Engineers 


Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—1!128 ELMSLIE STREET, MONTREAL 32, P.Q. 
HMolifex, Moncton, Toronto, Hemilton, London, Windsor, Winnipeg, Edmonton, Vencouver 











| stocks from 3.1% to 3.3% 
| were carried on its balance sheet 
‘at $2,582,095 at 
| ($2,752,266 a 


‘and Zeller’s 5% 


‘Intyre Porcupine 
| Montreal Telegraph, Ogilvie Flour | 


iat 


ONE VIEW OF THE MARKET 





Canadian life insurance com- | 


panies have an investment of $80 
| millions in Canadian stocks. 
a 


As | 
service to its readers, The 
Financial Post presents here one 
of a series reporting on the hold- 


|ings of individual companies, as 
'well as changes in their port- 
| folios of Canadian preferred and 
common stocks last year. 


Sovereign Life Agsurance Co. 
of Canada, Winnipeg, in 1954 de- 


'creased its holdings of preferred 


stocks from 7.8% to 6.2% of total 
invested assets. Accson in- 
creased its holdings of common 
Stocks 


Dec. 31, 
year earlier). 

During the year, in its holdings | 
of Canadian stocks, Sovereign 
Life: 

—Added one preferred: Zeller’s 
Ltd. 442% 

—Added nine commons: Can- 
ada & Dominion Sugar, Distillers 
Corp.-Seagrams, Gatineau Power, | 
Hiram Walker - Gooderham & 
Worts, Interprovincial ‘Pipe Line, 
Price Brothers, Steel Co., Trans 
Mountain Pipe Line, and Zeller’s 
Ltd. 

—Eliminated 15  preferreds: 
through sales, Beaver Lumber. 
$1.40, Brantford Cordage $1, Do- | 
minion Tar & Chemical $1, 
Gatineau Power 5%, Henry Mor- 


1954 


‘gan 434%, Industria] Acceptance | 
1444 9% 
Oil. 4%, 
and Western 
through redemption, Great Lakes 


and 5%. McColl-Frontenac | 
Traders Finance 42‘ 


Grocers $1.40: 


Paper A $2.50, Nova Scotia Light 
& Power 6%, Power Corp. 6%, 
and 6% 

Eliminated six commons: Hol- 
linger Consolidated Gold Mines, 
Kerr-Addison Gold Mines, Mc-| 
Gold Mines, | 


The company’s invested assets 

the year-end consisted of 
54.7% bonds, 28.6% mortgages, 
0.2% sale agreements, 5.5% policy 
loans, 9.5% stocks, 0.5% real 
estate, and 1.0% other. An 
analysis of invested assets at the 
end of each of the last four years 
shows as follows: 


Bends: 
Gove ment 


Municipal seoee 
Tota 
Mortgages: 

F; 
Urban 


Tota 


| Sale Agreement 





| 


' 


| 


| sold $150,000 of 342-4%, 





1; Poliev Loans 


Stecks: 
ai Preferred . 
bi Common .. 
Total " fF 3. 
Real Estate 05 6 n 0 
] 


Other 1.0 1.1 


Grand Total .. 100.0 100.0 100 0 
CHICOUTIMI-NORD, QUE., has 
20-year serial 
bonds to a syndicate formed of 
Banque Canadienne Nationale and 


Crédit-Québec, Inc. at 95.21. Net cost | 


4911%, As 
funded debt 
6.200 


Dec. 31. 
$502,310. 


1954, net 
Population, 


ot 


| Henry Morgan 4} 


100.¢ 0 | 


Here Are Stocks Traded 
By Sovereign Life In 54 


Mills, 


G as, 


—Increased one preferred: Wiii- 


and Winnipeg Central 


‘nipeg Electric 5°. 


—Increased . four commons: 
Bank cf Montreal, International 
Nickel, McColl-Frontenac Oil, and 
Royal Bank, 

—Decreased one 
Aluminum Co. 4% 


preferred: 


Here are company’s holdings of 
Canadian preferred and common 
stocks at Dec, 31. 
with changes from the previous 
year: 

PREFERRED 
Shares Change 
held at’ since 
Dec. 31 Dec. 31 
1954 1953 
Ange-Cdn 1.500 4 
B.C 


Tele 
Elec. 4 

Do. 43 “ e 
Gatineau Power 54° 

Do. 5° © -« 
Northwest. 
N.S. L. & P. 

Do. 6° 
— Corp. part 

6°; 


, Utils. 


Shawi n. Ww. & Pp. 
S. Can. Power part 
Winnipeg Elec, 5 
Aluminum Co, 4° 

Do. 53°; 

ar L umber $1 40 

Beld.-Cort. 7’ ~ 
Biltmore Hats, part. $1.00 . 
Brantford Cordage $1.00 .. 
Burrard D. Dock 

A part. 45« Tr 
Can. Packers part, 
Cdn. Car & F’ drs 

conv. A $1.00 . 
| Cdn. Celanese . 

Do. $1.00 , peeee 
Cdn, Fairb.-Mor se 6°) 
Cdn. Oil Co's 4° 

Do. 8% de 
Dom, F’dries & Stl. 4 
De ym. Tar & Chem. $1.! 
Gen. Steel Wares 5 

. Lakes Paper A $2.5 


'B 4}! 


7 500 
~~ 1,000 


—5 0) 


1.000 


Gr 


Imp. Tobacco 6 

Int. Bronze Powders 
part, 6 

Int. Met Indust 

Lake of W MiNi] ’ 

McColl-Front, Oj 

Nat Drug & Cher 


Sidney Roof 

Stand. Fuel 4 

Tux Ket Tob icc 
United Steel A f 
West. Grocers $1.4 
G. Weston Ltd 
Willis on Stat. 5* 


Zeller’s Ltd. 4) 
Do ) 


ce 4) 
COMMON 


erpre De Lil 
rans Mtn. Pipe Line 
Pov - Corp 

“onsumers’ Ga 

yatineau Powe 
ntreal Telegra 

winigan W 
iipeg & Cent 

minim T.+d 

at he . 


m Walker-G. & 
Hollinger G. Mines 
Imperial Of] 
Imperial Tobs 
Internationa! Ni 
Kerr-Addison G 
J. Labatt Ltd 


| Lake Shore Mines ........ 


McColl-Front. Oi! 
McIntyre-Porc. Mines ..... 
Noranda Mines . 


Price Brothers 
Steel Co my 
Zeller’s Lid . — 
Cdn. Bank of 2 ‘omm. > wodena 
Dominion Ban 
Imperial Bank. 
Bk. of Mo ntreal 
Royal Bank 
*Redeemed 
*Dissolution of 
eThrough righ*‘s. 


No Joust In B.C. 





1954, together | 


By JAMES K, NESBITT 
VICTORIA National Con- 
| servative leader George Drew, on 
his recent visit to these parts, 
avoided tangling with this prov- 
ince’s Social Credit Premier W., 
A, C, Bennett, the Conservatives’ 
arch political enemy in B.C. and 
perhaps in other parts of Canada 
too, 

Why Drew played possum like 
this is a mystery. Observers here 
are wondering if Mr. Drew play- 
ed good politics and if so, why. 

Here’s a case in point: 

One day during Drew’s visit, 
Bennett said that the Conserva- 
tives haven’t had a new idea 
since the days of John A, Mac- 
| oonald. 
Drew 


was asked to reply to 


..» | this affront to the party he leads. 


Drew looked embarrassed, 
finally said that Bennett had 
chosen the provincial field while 
he (Drew) is in the federal field. 
That was all he would say, 

We have ane extraordinary, 
hard-to-believe political situation 
in this province: Bennett, more 
than anyone else, having im- 
mobilized the Conservative party, 
has no intention of staying out 
of federal politics, but Drew 
apparently wants to have noth- 
ing to do with provincial politics. 

Who'll be the victor in this 
sort of game? 

Some PC Optimism 

The national! Conservative 
le.der told a Victoria public 
meeting that if good Conserva- 
tive candidates are chosen well 
in advance, if there good 
| organization, there ason 
why in fhe next the 
Conservatives can’t every 
on of B.C.’s 22 t&e 
House of Commons, 

Here this is regarded as noth- 
ing but wild optimism, The Con- 
servatives will only hold their 
present three seats if George 
Pearkes, Howard Greer and 
Davie Fulton run again in Esqui- 


is 
no re 
election, 

take 
seats in 


is 





, malt-Saahich, 


‘ed two years ago, 
they 


i that’s 


| Liberals 


Vancouver-Quadra 
They were elect- 
not because 
are Conservatives, but be- 
cause they are Pearkes, 
and Fulton. 
On his visit 
mention of Social Credit was to 
say that anyone who votes Social 
Credit next federal election two 
years from now, will be wasting 
his vote. 

Yet Social Credit, at this 
moment,-has one more B.C, seat 


in the House of Commons than 
the Conservatives. 


and Kamloops. 


B.C.’s lineup in the Commons 
eight Liberals; seven CCF’ers; 
four SC’ers and three Conserva- 
tives. 


is: 


It is the only province in Can- 
ada that has representatives of 
the four parties. 

Drew didn’t even 
Conservative MLA to 
in this province. The 
tives have completely disappear- 
ed from our legislature, Dr. 
Larry Giovando having gone in- 
dependent last year because,. he 
said, of Conservative internal 
bickerings. 

On his visit here Drew 
repeating that Canada must get 
bac. to the two-party system and 
what B.C. now has — a 
two-party system of CCF and 
Social Creuit. 


greet him 
Conserva- 














‘Bennett Swings At PC’s— Drew Silent: 


Green | 


here Drew’s only | 


have one. 


kept 


The Conservatives in this prov- | 


down and out: 
are down 
3ut Social Credit and CCF 


riding high. 


ince are 
out. 
are 


ST. HUBERT, QUE., school board 
las awarded $316,000 of 3-314-4%, 20- 
year serial debentures to a syndicate 
comprised of Rene-T. Leclerc, Inc. 
and Geoffrion, Robert & Gelinas, 
Inc. at 98.11. Net cost 3.966%, Pro- 
vincial grant $225,000. As at June 30, 
1955, net funded debt was $268,500 


‘and a grant.of $104,784 applied to it. 


100. 





Population 5 





PROFESSIONAL DIRECTORY 


® Certified Public Accountants 





TORONTO 


Anten Jenset 


Licensed 


ANTON JENSET & CO. 


Certified Public Accountants 


BRAMPTON 


7 ‘ 
rus 











NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public 


147 University Avenue, Toronto |. 


Accountants 


EM. 3-9238 





the | 
and almrst| 


e Patent Attorneys 








MARION & MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS 


AV. 8-2152 


PATENTS 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 





e Management Consultants 





J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 








URWICK, CURRIE LIMITED 


Management Consultants 


80 KING ST. 
TORONTO EM, 6-2551 


1494 SHERBROOKE ST. W. 
MONTREAL Gl. 7419 








STEVENSON & KELLOGG, LTD. 


- Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER 
10 Eelinton Ave, B, 4123 Sherbrocke W. Royal Bank Bldg. 444 Dexter Horton B. 
giinton Ave. E. = Mentreal 6, P.Q. Vancouver 2, 8. Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTLE 








C. B. TAYLOR & ASSOCIATES 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIEW AVENUE 
TORONTO, ONTARIO 











Management Consultant +bssociates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 











@ Management and Industrial Consultants 








PAUL E. DUFRESNE tL. G. DAIGNAULT T. R. '‘McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 





@ Consulting Management Engineers 








J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 142 





e Consulting Mining Engineers 





H. J. Cornish 
294 DUNDAS ST. 





H. J. CORNISH & Co. 


Certified Public Accountants 


L. F. Cornish 


D. Mitchell 


LONDON, ONT. 








MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 
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LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 a wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 
rich northlands...and with a 
population now nearing the 16 
million mark... Canada is rich 
ground for industrial establish- 
ment or expansion. 


transportation, market potential 
and other important considera- 
tions. Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information, 

Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
enquiries 


But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know -——facts 
on plant sites, power availability, 
labour supply, raw materials, 


receive a 
prompt, private reply without 
obligation, 


will 
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VANCOUVER, CALGARY, WINNIPEG, MONTREAL, TORONTO, LONDON, ENG. 








Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It 1s Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
government moves affect you. Read The Post for facts that help 
you make profitable decisions. 
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Was Public Interest Really Hurt By this Alleged Combine? 


The Restrictive Trade Practices 
Commission charges that the 
agreement between manufac- 


turers consisted of: 


— A common Merchandising 
Plan and more particularly on the 
provisions which constitute the 
of the Plan — generally 
speaking, quantity rebates and 
prices on a functional basis. 

—Agreement relating to trans- 
portation charges. 

—Agreement in 
prices, 

The Commission charges that 
a comparison of the price lists 

f the manufacturers indicates 
‘that prices for comparable prod- 
ucts have ‘been substantially 
identical since 1947. 
| “There have been occasional in- 
stances of minor differences but 
these do not appear significant 

. the pattern of price changes 
by the various manufacturers 
has been identical and has 
changed by identical 


to 


sole : 
reiation 


common level on the occasion of 
each price change. 

“The evidence indicates that 
there was a clear understanding 
among the manufacturers that 
new products would not be in- 
troduced without discussions,” the 
report states, 

“In addition to the steps taken 
to limit development of new 
lines, the manufacturers took 
active steps to standardize exist- 
ing lines and even to eliminate 
some entirely. The 
reasons advanced for stopping the 
production of an item were either 
that the product was a poor one 
or that there was no public de- 
mand for it. These reasons do not 
afford a complete explanation, In 
the case of cheap lines, there is 
evidence that part of the motiva- 
tion was the fact that if these 
lines were not available the pur- 
chaser would be forced to take 
'more expensive ones.” 
| The Commission charges that 
manufacturers consistently sought 
‘to support wholesale and mail 
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troubled by 


DECIMAL DEMENTIA?” 
Friden figures decimal 
places automatically! 


A 


.* Decimal Dementia is our definition of the 
frustration developed by calculating machines 
that do of figure decimal places automati- 


eally. 
Friden treatment. 


Therapy suggested is known as the 


The Friden automatically points off the 
eorrect decimal! places. This lessens operator 
decisions and frustrations, speeds up calcu- 


lation and assures accuracy. 


The Friden also saves calculating steps with 
its automatic clearance and separate multi- 
plier keyboard that lets you accumulate or 
get individual answers simply by pressing 


one key. 


And for as little as $525 you can own a new 


Friden calculator. 


To see how the Friden’s 


many exclusive features can work for you... 
ask for an eye-opening demonstration. Write 


or phone:. 


Joseph McDowell Sales Ltd. 


Canadian Distributors, 992 BAY ST., TORONTO 


FRIDEN 


>, 


- ~te 
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friden figures faster 


SALES AND SERVICE ACROSS CANADA 


amounts | 
within a short period to a new) 


usual 


Last week, the Canadian Government’s combines 
cops charged that the country’s principal manufac- 
turers of asphalt and tar roofings have “‘by actual and 
tacit agreement substantially prevented or lessened 
competition in the manufacture of their products,” 


to the detriment of the public.” 


Here is a digest of 


the Restrictive Trade Practices Commission report: 





These Companies Named 


The Barrett Co., Montreal. 
Bishop Asphalt Papers Ltd., Portneuf Station, Que. 
Brantford Roofing Co., Brantford, Ont. 
Building Products Ltd., Montreal. 
Canadian Gypsum Co., Windsor, N.S. 
Canadian Johns-Manville Co., Montreal. 
Currie Products Ltd., Hamilton. 
Dominion Tar & Chemical Co., Montreal. 
Alexander Murray & Co., Montreal. 
Canada Roof Products Ltd., Vancouver. 
The Philip Carey Co., Lennoxville, Que. 


Sidney Roofing & Paper Co., Victoria, B.C. 





order prices and, in’ some cases 
at ieast, dealer prices. 


Claim Agreement 
that 


It states evidence shows 


there was agreement among the | 
manufacturers as to the distribu- | 
be = 

'facturers to eliminate or restrict 

The Commission contended that | 
the agreement in relation to vir-| 
tually all aspects of the manu-| 
distribution and sale of | 
| ucts 


tive channels which would 


used. 


facture, 
the products of the industry ex- 
‘cept list prices was arrived at by 
‘consultation and discussion among 
the manufacturers and 
out in the Merchandising Plan 


facturers 
| tion. 


through their 


It is stated that the second as-| 


‘pect of the agreement — that on 


| list prices — was not of the same | 


oe 
‘formal character as the Merchan- 
dising Plan. Each manufacturer 


published his own list prices in-| 


dependently but the over-all ar- 
rangements and the 
among the manufacturers were 
designed to and did, in fact, ensure 
| that before such prices were 
published agreement was reached 
as to the exact identical prices 
which would be published. 


Plan or prices. The evidence in- 
dicates that such departures were 
not numerous, were sporadic, 
usually secret and were almost 
invariably discontinued as soon 
as they were discovered by the 
other manufacturers,” the report 
states. 

The Commission charges that 
the detriment to the public re- 
sulting from the agreement is 
that flowing from the elimination 
of competitors among the manu- 
facturers ,.. besides the identical 
laid down prices which were its 
primary object, the agreement re- 
sulted in various incidental results 
such as adherence to fixed dis- 
tributive channels and restrictions 
on the variety of products and 
the types of bonded built-up 
roofing available to the public. 


Measure Detriment 
“Because the agreement has 
been so complete and has been 


ment accurately, ..., 
however, a few 
indicate that prices would have 
been reduced, 
tain evidence appears to indicate 
that certain firms enjoy a con- 


There are. 


ated, presumably profitably, for 
many years on the same level of 
prices as those which do. This is 
at Jeast some evidence that the 
common prices at which the in- 
dustry sells its products are based 
on the costs of the marginal] firms 
and not the most efficient ones 
and affords further indication of 
the detriment flowing from the 
agreement,” the charge concludes, 

The main points on which ‘ssue 
was taken in the joint brief pre- 
sented by the manufacturers 
were. 

(1) The evidence does 
demonstrate agreement on 
terms of a common merchandising 
plan as alleged in the Statement 
of Evidence. ,.. The merchan- 
dising plan compiled by the Asso- 
ciation office was a consolidation 
of what has been termed the “low 
man’s position” on each aspect of 
merchandising, Each manufactur- 
er was bound to meet the most 
advantageous terms of sale offered 
by any other manufacturer in 
order to compete in the market. 

(2) It was a custom and usage 
of open pricing, but not a require- 
ment in the industry, that the 
manufacturers would announce 
changes in their merchandising 
practices. . Such usages leav- 
ing to each manufacturer com- 
plete freedom of action, did not 
result in a lessening of competi- 
tion and were not detrimental 
to the public. 

(3) The granting quantity 
rebates based on purchases dur- 
ing a specified period from all 
Canadian manufacturers fosters 
competition and operates in the 
interests of the public and not to 
their detriment. 

(4) The manufacturers did not 
fix by agreement common trans- 
portation charges on their prod- 
ucts as alleged in the Statement 
of Evidence. 


not 


otf 


agree to publish or follow identi- 
‘al list prices. The nature of the 
product and of the market, is such 
that substantial uniformity 





sult of competition. 


(6) The manufacturers did not 


was set! 


discussions 











“Such price cutting as did take |} 
place was by departures in speci- | 
fic instances from the published | 

















observed so faithfully, it is im-| 
possible to measure specific detri- | 


instances which | 
Finally cer- | 
siderable advantage by virtue of | 


plant location, The firms not en- | 
joying this advantage have oper- | 





the | 











(5) The manufacturers did not 


of | 
'price level was the necessary re- 


seek to support or 
wholesale and mail order prices 


or dealer prices or practice re-| 


sale price maintenance as alleged 


‘in the Statement of Evidence or | 


at all. 

(7) There was no agreement or 
understanding among the manu- 
the introduction of lines or prod- 


of Evidence. 


maintain | 


step in the program to establish 
a National Building Code. 
(9) There was no agreement 


or arrangement between the man- | 


ufacturers regarding distributive 
channels. 


(10) There was no agreement 

arrangement as to amount. 
which would be bid when tenders | 
submitted by the manu- | 
| facturers: similarity of tenders | 


or 
| were 


results from the inevitable uni- 


' 


formity of price structure in a) 


competitive market. 


Combines Cops Chase Roofing Firms «2.21. ccneonente « ponent 





(11) The practices of the manu- | 
facturers with regard to seconds | 


were sound and lawful. 


(12) It was entirely proper for | 


the manufacturers to discuss to- 


gether the problem of bonding | 


'roofs in far northern areas where 


} 


substantial construction was tak- | 


ing place for the first time, and | 
with | 


to discuss this problem 


' 


|Canadian government officials in | 


‘order to 
mutually acceptable solution. 
(13) The asphalt roofing man- 


endeavor to devise a/| 


ufacturers are only one of the, 


sources of supply of roofing ma- 
terials in Canada. The market 
(Continued on page 29) 
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"Too bad 
he can’t call 
on Centraiab!’’ 


Centralab’s made a hit with many a maa, 
by helping him out of a “jam.” 
Free booklet describes Centralab. 


hand ini! ide te 


996J Ease Keefe Avenue, Milwaukee 1, Wisconsia 

Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontari@ 
VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHED 
PACKAGED ELECTRONIC CIRCUITS - SPECIALIZED CERAMICS 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS: 





Let us supply your hardwood dimension! 


ucts as alleged in the Statement 


(8) Standardization of the prod- | 


of the industry has been 
fostered by the Canadian Govern- 
ment both as a defense economy 
measure starting in the 




















earlier 
i|years of the last war and as a 
| jointly published by the manu-| 
associa- | 
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CALL 


hrecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 


HILL-CLARK-FRANCIS hardwood dimension is pre- 
cision made to your specifications. It is kiln-dried 
and ready for assembly... you cut transportation, 
inventory and overhead costs. 


Let us quote on your requirements 


Hill-Clark-Francis “™ 
LIMITED | | 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA, 6551 
Home Office and Factory: New Liskeard, Ontario. 


Hill-Clark-Francis 
produced these machined , 
ports for a Television Cabinet. . 


~ 
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This 
Model is little larger than 


PLP LPL LE A OO 


newest Pitney-Bowes Desk 


your desk 


phone — but it’s a real postage meter! 


The DM gives even the smallest busi- 
ness or professional office all the advan- 
tages, prestige and convenience of metered 


mail. 


Just dial the amount 


of postage 


needed, for any kind of mail, press the 
lever...and a meter stamp is printed di- 


rectly on the envelope with a 


dated post- 


mark—and your own small advertisement, 


if you like. There’s a built-in moistener 


for sealing envelope flaps. It even supplies 


postage for parcel post! 


The meter is set by the postoffice for 


any amount of postage you want to buy... 


protects it from loss, damage, 


theft... au- 


tomatically accounts for postage used. 


The low-cost DM is worth more than 


its cost in convenience alone. It’s good 


looking, mexpensive to use. Call or write 


your nearest PB office (see list at right) 


for a demonstration, or ask for a descrip- 


tive booklet, or a free Postal Slide Guide 
with rates for all classes of mail. 


175 letters a minute! 


= PITNEY-BOWES 


Postage Meter 


PITNFEY-BOWES of Canada, Ltd. 


D. 


56 Bay Street, Toronto 5, Ont. 


This electric model, for larger 
mauers, stamps and seals 
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Pitney-Bowes Offices 


Calgary Alberto—332 !0th St. N W., 
87-2454 
Halifax Neva Scotico—52 Granville St., 
516 


Hornilton Ont.—8 Hughson Street, South, 
Jackson 8-4244 

Montreal 1 PQO-—455 Craig Street, West, 
UNiversity 6-150: 

Ottawa 4 Ont—382 Bonk Street, 2-1744 


Toronto 1 Ont—i81 King Street West, 
WAinut 3-4693 
Vancouver 1 BC—972 Howe Street 
' Marine 7304 
Winnipeg 2 Man—452 Notre Dame Ave. 
92-2491 


FREE: Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch ...or write Pitney-Bowes 
of Canada, Ltd., Dept. 461, 
1156 Bay Street, Toronto 5, On’ 


. 
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~ American Credit Insurance 


AND 


THE CASE OF THE 
Burk SALE 


HBS is an illustration of how the fast working of American Credit’s 
service can save clients much time and money, and prevent entangle- 
ments in red tape. While the case may not be of a type that has ever occur- 
red in your own operations, it is of a sort that does happen fairly often—and 


so concerns all companies, large and 


small. 


The policyholder, a chemical concern doing a gross of approximately one 


million dollars, was adequately covered under a general coverage policy. 
To all appearances, everything was proceeding normally 6n all of its cus- 


tomer accounts. In the case of one 
proved serious trouble was about to 


of these, however, what might have 
develop. This particular customer, a 


chemical wholesaler, was covered under the policy to a limit of ten thousand 
dollars. Actual outstanding at the time was only slightly over eight thou- 
sand—thirty-six hundred of which was in the form of a Trade Acceptance. 


When the Trade Acceptance was presented for payment in the normal 
manner, it was dishonored. Consternation! What could have happened? 


The customer was a long established 


firm of excellent reputation. Yet... 


The account was immediately filed with American Credit as a past due 
item, and our Service Department went to work. Almost simultaneously, 
notice was received that an outside concern had purchased the customer’s 


assets. Our attorneys conferred with 


attorneys for both the original owner 


and the purchaser. It developed that due to an oversight in the confusion 
of transfer, notice to the poliqyholder had not been given in compliance 


with the Bulk Sales Law. 


Despite the existence of an affidavit from the seller of no indebtedness, 
the purchaser acknowledged his liability, and agreed to pay the entire 
claim at once. Collection in full was made on the seventh day after filing of 
the claim, and the cost to our client was—nil. 


Whatever the nature or size of your own business, you will find new 
assurance in all dealings when you know that your accounts receivable are 
protected at least as well as your plant, your product inventory, and your 


goods im. transit. kor your copy of 


a new booklet: “Credit Insurance, Its 


History and Functions,” write to one of the Canadian offices listed below. 


CANADIAN DIVISION 


Ameriean Credit 
Indemnity Company 
of New York 


Montreal, 








ST. EUSTACHE, QUE., has award- 
ed $198,000 of 312-4%, 20-year serial 
debentures to Gaston Laurent, Inc. 
at 98.30. Net average interest 4.085%. 
As of Dec. 31, 1954, net funded debt 
was $485,500 of which $145,000 for 
public utilities. Population, 3,536. 


ee a 


JONQUIERE, QUE., school board 
has sold $715,000 of 3-4%, 20-year 
serial bonds at 96.82. Net cost 4.153%. 
As of June 30, 1954, net funded debt 
was $1,268,900 and a total grant of 
' $695,942 applied to it. Population, 
| 25,000. 


A new type of luxury apart- 
ment “building is taking the place 
of some spacious and glorious old 
homes on Toronto’s Avenue Road 
north of St. Clair. To be called 


90 - apartment, four - penthouse 
buildinz will be based un a co- 
operative ownership plan, (The 
Financial Posty’June 25, 1955.) 

Its construction may be fol- 
lowed by others of a like nature, 
possibly in Toronto and Montreal, 
The Post understands. 

To cost some $3.5 millions, this 


by the end of 1956, Though con- 
struction has not yet started, over 
'one third of the suites have been 
| booked. 

| What They Cost 


Here is what it costs to buy 
an apartment at 500 Avenue Road: 

—For a penthouse, $40,863 to 
purchase 7,950 shares in 500 Av- 
enue Road Ltd., and $5,088 a year 
for 20 years to pay annual main- 
tenance charges and to retire the 
mortgage at the annual rate of 
64c per share. This gives you 
seven rooms, three bathrooms, 
dressing rooms, powder room, a 
wood-burning fireplace and two 
terraces. 

—For a tenth-floor suite with 
fireplace, $30,115 to buy 5,859 
shares in 50@ Avenue Road Ltd., 
and $3,749 a year for 20 years to 
pay maintenance costs and retire 
the mortgage. at the annual rate 
of 64c a share. Here you get six 
rooms, three bathrooms, a fire- 
place, two balconies and a dress- 
inz room, 

—For a fifth-floor, five-room, 
two-bathroom apartment, you 
would buy 4,398 shares for $22,600 
and agree to pay annual charges 
of $2,814. 

—For a four-room, one-bath- 
room apartment on the second 
floor, $14,510 for 2,823 shares in 
the company, $1,806 a year on 
those shares for 20 years. 

The total purchase price or 
down payment in shares, no mat- 
ter what the size of the apart- 
ment, amounts to approximately 
56% of the total cost of the asset 
being bought. The yearly “rent” 
based on the number of shares 
the apartment cost is divided in 
two—half for maintenance and 
half for mortgage retirement. At 
the end of 20 years, a buyer would 
own his apartment debt-free and 
then would pay just the yearly 
maintenance cost. To protect ‘1- 
vestors, the original leases are ex- 








Quebec, Sherbrooke, Toronto, Vancouver, Hamilton and Woodstock | pected to run until the end of 


| 1981. 


Purchasers may sell their 
equity at any time as long as the 
block of shares issued to each 
tenant-shareholder is kept intact 
) and held only by the person who 
| becomes holder of the lease of the 


apartment to which the block of 
shares has been allocated Any 





You can hold 


one call 


while making another 


over the same telephone... 
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You can take care of incoming, outgoing and intercommunicating 
calls-—all with one telephone. This means: 
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faster service for your customers and fewer “call 


back ss 


you can call any telephone in your organiza.i_. 
direct without the need of an operator; 


you can quickly arrange an inter-office “conference”’, 
in place of a series of time-consuming separate calls; 
you can signal your secretary or other personnel to 


handle any incoming calls—or cut them off com- 
pletely from your private calls. 


With BELL TELEPHON E. serv ices you get efficient. depend- 


able communications at low cost. Unlike privately-owned 


equipment, you have no maintenance, depreciation or other 


overhead costs—and no capital tied up in equipment. 


Ask our nearest Business Office to show vou how we ca» 
speed up and simplify vour business communications. 


Other special communication services supplied by BELL 


Special Long 


BELL TELETYPE 


Mobile 
Telephone Systems 


Channels for 
Telemetering and 
Supervisory Contro! 


THE BELL TELEPHONE COMPANY OF CANADA 





Shares Are Selling 


500 Avenue Road, the 12-story, 


building, is slated for occupancy |' 


Well 


such sale must have the consent 
of the board of dir2ctors. 


| Who Directors Are 
| To be constructed by B. Perini 
& Sons Canada Ltd., the building 
project was organized by N. J. 
_Zaro of New York who arranged 
the mortgage financing and pre- 
sented the co-operative plan to 
the sponsors. President of 500 
Avenue Road Ltd., is Edgar Til- 
den Alberts of Chatsworth Drive, 
|Toronto. Other directors include 
Harry Graham, J. L. Maloney, 
W. A. Delahey and H. F. Cassidy. 
The company, working with 
Crown Trust Company, proposes 
to sell 384,000 shares at a par 
| value of nine dollars each, allot- 
| ted apartment by apartment. Buy- 
‘ers will have to be approved by 
|a committee oi three to five pros- 
pective tenants of the building. 
When a building permit has been 
issued and construction begun, 
shares will be allotted provided a 
call of $5.14 has been paid. By 
the time the company completes 
its purchase, the remaining $3.84 
per share will be due in monthly 
instalments over a period of 20 
‘years. Ownership of respective 
| blocks of shares will entitle the 
holders to proprietary leases. 
As members of a co-operative, 
these apartment dwellers will 
have some say through an elected 
board of residents about who their 
neighbors will be. Undesirable 
tenants could be put out. New 
people buying in would have to 
receive the co-operative’s 
proval. 























These are some of the special 
services or construction features 
of the new building. 

All suites will have basement 
storage space, access to laundries; 
all those above ground floor will 
have balconies. 

Underground garage space will 
be provided for 95 cars, outside 
parking for another 40. Attend- 
ants on 24-hour duty. 


ap- | 


in a wide section of Quebec could 
be hit by a power shortage this 
winter. 


. Faced with the driest July and 
‘August in 39 years, generating 
stations in at least one area of 
the province are already tapping 
their water reservoirs, In normal 
years, these keep them operating 
throughout the winter, 


Saguenay River district, where a 
shortage of power would hit the 
newsprint and aluminium in- 
dustries, But, it could also in- 
volve other companies in other 
parts of Quebec, 


The chief need: heavy rains in 
October, November and early De- 
cember. 





The possibility of a curtailment 
of industrial activity this winter 
unless heavy rains occur in the 
next few months was disclosed by 
an official of Saguenay Power Co. 
The company owns transmission 
lines, through its subsidiary Sa- 
guenay Transmission Co.g which 
connect its Isle Maligne plant 


John and the Saguenay River. 


The Saguenay official said there 
is still time for the storages to 
be replenished if good precipita- 
tion occurs before the winter 
freeze-up, Saguenay, a subsidiary 
of Aluminium Ltd., supplies pow- 
er for newsprint production in 
the area as well as to smelters 
of Aluminum Co, of Canada. 


The company has contracts cov- 








includes: Alcan, 100,000 hp.; 
Shawinigan Water & Power Co., 
100,000 hp.; Price Bros. & Co. 
45,000 hp.; Consolidated Paper 
Co., 53,000 hp.; St. Lawrence 
Corp., 32,000 hp. and a subsidiary, 
Saguenay Electric Co, 60,000 hp. 
maximum, 

Alcan officials also said its own 
generating stations in the Saguen- 








(Continued from page 28) 
was and is-subject to active com- 
petition from other products and 
from asphalt roofing products im- 
ported from other countries, 

(14) Detriment to the public 
has not been established but on 
the contrary what is before the 
Commission proves that the public 
has been well served by the man- 
ufacturers, The evidence before 
the Commission shows that the 
prices charged by the asphalt 
roofing manufacturers were rea- 
sonable and beneficial to the 
public, 

(15) The evidence does not 
establish but rather refutes the 
allegation that the companies and 
individuals . , . have by actual 
or tacit agreement or at all sub- 
stantially prevented or lessened 
competition in the manufacture, 
distribution or sale of asphalt 
roofing or tar roofings or related 
products throughout Canada or at 
| all. 





Conclusions Stated 


In its conclusions, the Commis- 
sion stated that it is of the opin- 
ion “that the arrangements and 
practices have operated and are 
likely to operate to the detriment 
and against the interest of the 
public. The general effect... 
is to deprive the public of the 
benefit and safeguard of active 
competition in the sale of asphalt 
roofing and related products and 
thus produce consequences which, 
as has been shown, are clearly 
detrimental to the public.” 

“,., the member of the Asso- 
ciation had always in view the 
objective of maintaining a sys- 
tem which would result in a cus- 
tomer buying in any stated quan- 
tity, at one time or over a period 
of time having exactly the same 
laid down cost regardless of which 
manufacturer supplied the goods 
or from which point or by what 
means they were shipped. 

“It was stated that the effect of 
the arrangements and practices 
was to substitute for the compe- 
tition of the market place, discus- 
sion and negotiation among man- 
ufacturers who all had a common 
objective of maintaining their 
operations at the most profitable 
level. 

“The arrangements 
tices among members of the 
Asphalt Rocfing Manufacturers’ 
Association went far beyond the 
mere public announcement of 
prices and conditions of sale by 
individual manufacturers. They 
had the effect, through discussions 
and understanding, of maintain- 
ing, in all important respects, 
identical prices and terms and 
conditions of sale on the part of 
all manufacturers. This effect 
was not brought about by the 
operation of the free market,” it 
charges. 

“To permit the public to be 
relieved of the detrimental effect 
and arrangements among mem- 
bers, and to secure the benefits 
of a competitive market in the 
distribution and sale of asphalt 
roofing products, will require the 
adoption of a policy of independ- 
ent decision on the part of each 
manufacturer as to prices, terms 
and conditions of sale and other 
aspects of merchandising which 
enter into the price or cost of 
goods to the purchaser, in the 
place of the system of meetings, 
discussions, negotiations, com- 
promises, persuasion and threats 
by which a common pattern -f 
merchandising has been main- 
tained for so long in the indus- 
try,” the Commission maintains. 
| It recommends: “In our view, 
proceedings should be taken, as 


and prac- 





Why Combines Cops Chase 


Twelve Cdn. Roofing F irms 


provided in the Combines In- 
vestigation Act, to seek a judicial 
restraining order which would 
forbid these practices and ar- 
rangements which have been so 
effective in maintaining a uni- 
form price structure in the asphalt 
rocfing industry, or other prac- 
tices and arrangements among 
the manufacturers which would 
produce or be likely to produce 
the same result... , The restrain- 
ing order should be broad enough 
to embrace the exchange of in- 
formation which could be made 
use of to secure and maintain a 
common price structure and cost 
of transportation, It should in- 
clude the officers, officials and 
employees of each manufacturer.” 


The immediate trouble spot is) 


Toronto Luxury Apartment ‘Fear Lack of Water May Cause) 
Quebec Hydro Power Shortage 


MONTREAL (Staff) —Industry\ay are faced with need for a 
lheavy autumn rainfall to ~~ oid 


‘curtailment of aluminum f 


UUC - 
tion. 
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with the chief industrial users in | samen 
the district surrounding Lake St. | 


HOWARD E. FENSOM 


Mr. A, E, Penfound, President of the Pen- 
found Varnish Company lLtd., Toronto, | 
announces formation of their Special | 
Products Division headed by Mr. Howard | 
E. Fensom. 





ering 340,000 hp. firm power, This | 


The Company's expansion plans include | 
the marketing of wood sealer-preserv- 
atives to the Millwork Industry as well | 
| as additional technical products soon to 
be announced. 
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WHY 

DO MOST 

NATIONAL ADVERTISERS 
TEST THEIR CAMPAIGNS 
IN THE PAGES OF 


The London Here Press 


BECAUSE 


e they consistently find that the readers of the 
London Free Press mirror the reactions and 


buying habits of people across Canada 


e the London Free Press is Canada’s most co- 
operative test paper with stock checks, pro- 
motional cooperation, split runs, and all 
the extra aids which give a ‘‘crispness’’ to 


their whole campaign 


@ London is a pure market with only one news- 
paper to buy 


ONTARIO’S LARGEST DAILY NEWSPAPER 
CIRCULATION OUTSIDE TORONTO 
94,437—Publisher’s Statement, March 31st, 1955 











Canada. 


HERE’S HOW 


only the Geiger counter can tell. 


Write or Phone 








Chances are you'll pass near some in your travels! 

This is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America have been found in 


SHARPE INSTRUMENTS LTD. 


608C Yonge St., Willowdale, BA, 1-8733 
DEALERS WANTED FOR COMPLETE 


Complete 
With 
Instruetions 


Are you sure you haven’t walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced—anybody can do it. 


“ 
‘ 


The Sharpe “Holidayer” is one of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 
vest pocket, it can detect the least commercial deposit. 


And you can rent it 
WEEK END $4.50 ONE WEEK $7.00 


TWO WEEKS $12.00 


Join the hundreds of people this instrument 
@ must on their holiday travels. your vacation 
exciting as well os orofitable. 


$39.95 complete with instructions and beoklet on 
‘Prospecting for Uranium.** 


LINE OF GEIGER COUNTERS 








light weight, 





“SIPOREX” 


negligible. 
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FIREPROOF 


SIPOREX 


‘precast 


ROOF, FLOOR and WALL SLABS 


BEAMS and LINTELS 


MASONRY and INSULATION UNITS 
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“SIPOREX” slabs and units are precast from 


autoclaved, cellular concrete, 


which, because of its unusual characteristics, 
offers many advantages to the Canadian 
construction industry. 


“SIPOREX” helps reduce construction costs as 
units arrive on the building site ready for 
immediate erection. The low heat transmission 
and capillary absorption properties of 
forestall 
conditions of temperature and relative humidity 
are encountered. 


trouble when extreme 


“SIPOREX” has a high 


strength to weight ratio, high resistance to 
fire and thermal shock and such dimensional 
stability that the shrinkage factor is practicaliy 


Technical information and advice on “SIPOREX”’ 
available on request. 


‘SIPOR 


FX ‘—for every field of construction 
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DOMINION TAR & CHEMICAL COMPANY, LIMITED 

















October 1, 1955 THE FINANCIAL POST 
THE W IK (h’sS OUOT ATI ONS Montreal and Toronto | Mining Stocks | aon Bid and Ask Quotes on Page 26 


Winni es le . d = - Week Ended September 23,1955. 
( a “a an ange i\ Last Week Ending _— 
Pp =? = y | 1955 Rate s September September 23 Dividends Dec lared 
High Low $ Company Sales 16 High Low cues This Date | This Date 
: Acadia Ur a 256,25 “Ee 21 arte Ta | pay- Date | pace. ae - 
aa a ee 373 pm - ye a3 4 10 - ms ion ants ment payable record ment payable recoré 
WEEK ENDING SEPTEMBER : 955 Range (Div. Y'id end =") ao" — - : y y Abiti ; : 
983 R'te Sep23 7 | Ser os = HK A ke tcho > 6 - 65 my = & Pap. =e a : oq 
during the week covered, the word “nil”?  ™*°*°* ompany Close | 2 2 2: mm .... 7,640 17.00 17.124 16. ‘oo | Acadia-At Sug. .... 12) Oct. 3 Sep. 
. . . ’ ’ s Le . ‘ — be ms ° 
. | . - sig . = ‘ery? v 970 8.50 8.2: Do. A 30 Oct: 3 Sep. 
is shown under sales and the quotations 5a ete ee ee Be. ae tee 1.75 97 


» 


' ‘ yo -b. 280 99.50 100.00 78 Admiral Corp. .... . Sep. 30 Sep. 
€ 4 4 + . dial : - wan . : yh) 15 . A pa : 
shown are the bid, ask and last sale price, 333 | : 45: 5 ‘ : | -—-e ee SS ) tthe aoe. oe 
. . f)* z pref. > -7 " " : . , , “i “4 . 20, , ‘ = f . : - a. 
instead of high, low and close. | a ae See TES , : may ) , Amer. Cyan Sep 
3'2% pf Oct. 
, wid i Do 34% pf. ..... 4 Oct. 
Range Div. Y'ld Last , Week end. 31 its Merset oe ‘ > 48 \. fun Sti mis i ‘ Ang! in. P. & Pa, Oct. 
A. See i - 1955 R te Sep23 4 Sep Sep. 23 , ‘ ; as 4 “ ~ : Jf Ld 7 me ’ Se £0 pfd ; Oct 
F E. eesee, Od oe ee High Low $ Company Seles (16 H L Close et Anglo-Nfid. Dev _~ Oct. 
4) »eee . Mes \. r, m4 Aro Equip eeStk. div. Oct. 
’ ; } ; 7) : . ’ . oe « ° as ‘ ‘ Cali atti . : . 
Algoma Stee] 5: 9! —_ awn 28 “row s N." Coal. 225 1354 139 137) 139) 1.3 ; 4.4 Mica of Can Asbestos Corp Sep 
27h #6100 7 Alum of Ca * ‘ i 50 David & Fre. A. 33 Si ; 3. . e “\ " Ps G 
’ . . . al | 71 ° a« 4 at eT aill i 
196 5.25 qh qv 4A + - Davis Leather A 10} 10 A404 , an pa de on , 
694 4 Rn. aoe, POU Ds ey Ae A 2.71 ..- Do, (Bi ......{ 200,2.70 3.25 3.25 3.25 i a | erry 
Amer. Cya ) palit | De Havilland A il .. 141 190 200 ) + mag” gg cone "193. 63 
Gout ‘ a 4 “4 : ‘* x : . Disher Stee] a ~ . ; » 4 . ie 
At - 7 oY + ; Le 60 Do prel nil ' em t9 ¥ ait o R ‘ 
' o nor : ®y , ai ) 50 Distill-Seagram 47099 4: $2 , : o1 —_— ‘ wear “Peemntode 
6.00 Dom. Ang. Inv. nil , mf : ‘tr : 9 Mc “y 
} 3.30 Dom 31 5! : »* » - . 3.u — 
} } , ; ) lj ; = , . —%- 2: Mo 
= “ : : ‘ Uom. Coal. pi a 3 ' a 40 . | 
; ane oe , ss be : ¥ : 1, .8 6.4 Dom. Cor he LO Do $1.40 pf Page-Herse\ “ 
4 on eeting - , ‘ o—- Dom Dai a a 30.0 Ai - d.-Cort 7% pf. . | : : } | Pittsburgh Plate 
e i ies ) . ‘ 5 " ’ : Do f Y, y ~ 4 } : Bz . : ya) : eig m Stores 5 4 pid. 
Arcan Corp, ..: 7 , o Dom Fle tro 1 Mon. Lt 3 4 i 4 , J me 3 Cel 11.2 7) ’ ". at °1 Bell Telephone o< 
Argus rh : “ tl 249i 2227.60+%.40 Dorm Engineer 5.0 Monarch Mtge , > . I 1 @ 3 O72 07 ot> | Biltmore Hats ....... «1 4.315 1 8 | Power 
Do. 41% p : . - . 9) .49 4.0 Don F abric “ +9.00 Montreal Loco hed - Lu . o.lf : Painat an 0 1.03 1 9 , > Do. A. kena Do 
Aro Equip. ..... . 7 . 3 99} 20 1 50 67 : Do 2nd pret... | nil ae Ref. & S mil, , + AT : ‘ al A 0g B me Construct. .... . Do San: 38 
.. ore . ‘ a3 4 63 2.2 Dom. Foundry .. 5394 262 - 20 Moore Corp 3s 3S : oe ia ‘ 2 | } > ecccesee remiet ri “+ t. : . 
ny Ashdown Hd A. . , 102 4.50 4.4 Do, 4]‘- pref... 120 1043 Do. pref. A ..! . ae 3 . 2 warr, 38 " tee ecneees Que. Tel. a ' Sep. 7 
t 66) Do. (B 3 , 16} 16, 334, .80 62; Dom. Glass ..... 1150 374 Do. pref ; ivy — r 6%. pf Do. A ; . Sept. 7 
100 64.00 + ¢2.00 Assoc. T&TA pi! 1) : m0 4) Do. pref Sea nili .. Do ref...| ’ ‘ a —_ Race } ic 446 952 ‘86 86 G. Bright 5% pf. 
- ° 8 |Atlas Stee! 04 16 A0 , t400+1.00 Dorn insur. ... nil) , TT 24); S04 ‘ . ‘ a - 
Ai 60 +*.10 |Auto Electric .. 4) 10) 28} 3 06° .5I Dom. Magnes. ,.| 2266 23) 
9, .50 Do. (‘A lf 3 





‘ Wuetations here listed are the officias exchange prices fer tisted stecks including curb ‘market 
quetations. Fer unlisted stocks, quetations by unlisted dealers are given. The Financial Post 


cannot accept any responsibility fer these quetsations. V ancouver 
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Week end. Where there have been no transactions ete cet eee se 
9° : - @e . 
~~ Do 7™ A&B... 1.75 Sep. 2 
Do. 4% Df. .ccone 25 Sep. 3 
Nat. Grocers ....c.- 15 t. Sep. 21 
ee Yee Sep. 21 
Nat Hose A ..ccesee 0 Sep. 2 
Do AN “ee ee ee eeeee 05 ¢ Dec. 3 
Do. R . srr eee ee ee 08 Sep. 2 
et. BOGE f.cccocess WUE Sep. 6 
Nat. Stl. Car .. .37)34+3.50 Sep. 15 
Nat. Trust s@hecas ane 
Neon Prod. of W.C. .60 
Niag. Wire Weav. .. .50 
Normetal M a 
N.S. LA. & Pwr. ccce 39 
Office Speciality ... .20 
Ogilvie Flour 25 + ¢.50 Aug. 29 
Ont. Jockey Club 
$1, C% pl. ccccccocgse 13 .15 Oct. 6 
antic Whole ‘Bm 48 Ont. LOGM ...ccscse « ; Sep. 15 
. be ~ 5 A & ts » 7s | Ont Stl Prod. 2 Oct. 17 
of Nova Scotia .45 : 7 S, Do. 7°. pfd .... 1.75 Nov. 15 Oct. 17 
‘atty Bros aon ta : Se Pac. Coast Term, .50 Oct. 15 
‘aver Lumber A ...2! s Pacifie Covie , 
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Br. Amer. Assur. ree B re : 
‘ aa ’ .« ear. 
3 4 li = 2 ware . ¥- tyre =" ’ Arie 1 y ; A 
: . nl or a 2 St x 40 Dom. Oilcloth .../ B05 i : 3 MOLTisoO ni ' ; - ' “) : Se 4 _? B . A! ce Or ¥ 24 
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sulneee tate ee nai’ Di 00 1.40 1.25 5: 1 2.50 48 Do, pref. .....| 140, 512 52 52 52 ) Nat. Drug --} 875, 13) 134-13) 13) S 98° Sen eee - 1 Do 44% pl. 220. 238 
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Barcelona 19 : Ma ¢ 24 m. Ts 950) 91 1: 12 : oe ee ' | > ~~ ' 3 7 ey ; "| Br Mtge. & . 2 oO t. S 2 ‘ob'son Little & Co. =~ Sep. 38 Sep. 18 
10.0 Bates & . ie . ty : ‘ | . pre ay ae ‘ ‘ : P - “pi y é .. om ee o , ‘ ' : ' a : . = irown C ees Tae . 1Ov. Royalite Oil 54% pf SUIS Oct. I Sep. 6 
4.7 Bathurst > A 1045 63 64 2 ;. Dom XLi ; 7558 7 ‘ ~ Sey > : 2. t ww / wv 2 4 re -* r = suilding Prod, .. » t Pp. Russell Ind. 0 SR. Sep. 
mn SaP cece 0 ' - ' ae EF nil .. . Lt , - Ny | ~+ Bye 7 urlington Steel 2! , Se Saguenay Pwr. 44% 1.07 Sep. 30 Sep. 13 
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— mil, .. 50 : East Theat at ye “ 1 Ovi vie Wiew , on21¢0 1 , 7 261 4 = _Do + see ste 3 10 Jan. 3 Dee. I late eéeeceeee ont ov. Oct. 

immore Li; > 04 ‘35 |'Easy Washins , 4 1 13 , 43 ‘Do | ne 0 Fouza _.. OB , 's ct " Can. Safeway 4.40% pf. 099 Oct Sep 

Do d —- j | 14. ] 36 ya un 0 Economic In . ta sT ms TF De Str ’ . O} : ca “The sia " e495 7 o — bovmal a tial Zi ! ‘ , Lan Steamship Sees oy Oct Sep 

3 1.3Eddy Paper .... 4 ' - ; - , wey see Loe ’ 4 : Aha s » 43 sila Ped peng 4.62 1 os e * : Canadian Arena 1.00 Nov Oct 

Electra Invest. ‘ 00 11 17 l = os sea Bay ; 2.0 hal id 1.7 1 ¥ , Do. ‘ **Stk.-Div Oct. Sep. 

Electrolux 5 134 ve ; . - | hs vee Baie J: 212 , , len Seek 32.63 ; ) ° “ Cdn, 3k. of Com, .. .30 Nov. 

0.6 Empire a - 71 a: ' 7 «! oo: ‘ it K wee 1900 2.55 2.55 2.50 3: 00; Ta ‘ons. , . | CAR, BOW .cccecceoe a ol _ 4*2%e pid ; Nov. Oct 

48 Enan e 1eat. . . ‘ 0 23 ae , . nt VU ] ) I? ’ , 4 Do 5°, of ereeeeee > 7 “ avin seeee « ; . * ] Sep. 

l0 Equitable Life Dic Si meeree 24 10; ... Brunsman . 118,11 crt nN. Bronze .eeoses -31 N Sep 

92 Erie Fl. & WA ; - 1.00 Luan (3) ee “ 12 pir =r a 7 oo . = » Ble Bee coccee Vv. | . : ros se« 2a Jct. Sep. 

Do RB) ni 2 9: "4 3 234 1.00 + $.40 Ontar Steel as 27 3] 3 3] oe 2 a = , . CaRMORB coccee of ry. Sterlin Tri: _— 1 Sept. 

4.5 Estabrooks pf. . ni ‘ 0% 9: 7.00 2.0 Do. pre secs | 35 L4t 1 ai - at le 11 oes ee: a Ce} eee hs ; Sep. 

140i\Fam. Players ... 31; 24) J. ° , Uranege Do $1.75 ofd. .... 

banav bacmer 915 2 Y 971 2 7 $06 ...j);Pac. Atlantic ...] Do $100 pid. Sen 

2.00 ..'\Federal Fire .... 503 v 25 1.00 +-$1.00, Pac. Coast Tms Cdn. Dredge .. oe 0 ; | Sep 

1.00 Federal Grain . * 38 33} ’ t.03 2 Pacific Covle Cdn. Fairbanks 6% pf ‘ 7 , of Switson Ind ; en. 3 Sep 

40 4.5 Do, pref. ..... 1 3 : 5 3.00 4.0'Page Hersey Cdn, Gen. Flec. ... K . 1 Sep.15\ G Tamblyn Ltd 1 Sen. 

Fibre Products ' . OU 1.0,\Paton Mig. Cdn. Gen Invest, .. .27] > Sep. 30 Do. 4% pf. , yf l Seo 

Do. pret - m 2: 1 65 Do Cdn Ice Mach, .... ‘t. 1 Sep. 14) Teck-Hughes G | Oct 

isher B.A ....| M3 , Pa Do Bee seeee we : Third Cdn. Gen. Tr. 19 ct Sen 

: .. aa linan ... 86,2 5 ’ 3] : > ; ; Bees  § > “ Lip Top Con, 1 Sep. 

Fitting aa . ; Do, ; ) ee uv 33 o4 53 54 ’ as ‘a lumet > “oa 2%e pia, 9. ct. sep. Tip Top Tail. . ‘ } 5 

’ ; : Penmans bis aie 4a 3 ’ 3 : 1] NH vi} 2 , 7 ar - 4 ans ; i ‘ sWOV. de JC : ick a. _~ 2 Sen 

Do. ref : i is ; ] v amy} . G10 = ; ' > oo , a = | ; ss ; ' Sot Sen 
eople I i ¥ 17 "2 anad y) 2 ‘ sees ‘ ; 


vr 


aww oe ha eee 


ie 


to 


-*. 


6.7 F 


Do. FE oxrt ~ ‘ : , Pen 


~ * 
war tv ew 


— 


’ 


J 


no tnt eet 
Srnauvvur eww 


i 


UST 
sStmpd 
1 ' : a4 idation Co. 
Do BB) 5 i,t ; ‘Taser Cos. 
Q ‘) : ~ . 0 Freiman . 
Ro 3.9 Building P; : f f 9: 47 Do. pret. 
1.00+%3.50 Burlington §& 2' | 30 3 ' ; lp 
' Burnett Lid ) 4 owe » o Gatineau Pw ‘ . iJ . ’ } ‘ 9 wt 
‘3.00 30 Burns &: , Fate ; , 4.5 Do. pret, 5’-, 5:1) ; t) | 91 4 0 or batr, ap: oe ows | 2.70 ‘ : 4.10 | 1 ne a7 oo ae ee oe Union 
5 5.0 Burrard D.D. A, 110 ble 2.0 4.9 Do. 5) pret... oil L] 23 112) ' * os "en ' AUd4 bese a | 5.60 1 4 | om, ‘tret........' 3 Union Gas 
Sutterf{lv Hos , 475 5.00 : 2.3 Gen, Bakeries ... LGi : ; . ; -— Ag 5 a0 ok Did aes ; 11 ; Ltd. Un Steel Corp. ..«- 
5.5 Caldwell Linen.., - ! ! . : Gen. Uiscounts , Lil — plas é sean iia ‘ ; J + P hy  § 83 8 eI e — . 6% of. A , 
a0 Do. Ist iy : 9 n os, : 3 3.21 stk Gen. Dynamics O40) . G 5 . =| Lia 2.6 Quebec Powe » ol ; 324 33 39 » - . 4 , . 7 + 16! Confed —— \ ~ V Viau Ltd 
6.7; Do. 2 ’ . 1 13 Gen,  Blec, 2.005. i >. ~ if is Que. Telephone.. 22; 22} » 4 dt jue. : 08 , \ [ C’wealth It on ws “18 Ben : Viceror Mia 
4.7 Calgary P) . LOG; 11) 106 i >  - .. Gen Motors - 1.3! 1423 138 , ‘ Las ‘ ‘ ; d : na 110 17 * ve o ‘ ‘ yt) : j C‘wealth Pe C : S ‘ Do. 
°3 Canada Breas 55 195 ‘ () ‘ ot Ge) Products A | : ; L! ‘9 by til » f . x ] ; ‘ i vs . ; ‘ } } 08} Cons. P; : : 
44 Do. pref. B ar -9 : rn Do B ae i 3i ; i] 3.65 < Te ‘ ee te! tbs ae 41} 
°7 Canada Cement 151: ‘ 27 2 z d 4 3.6 Ge St Wares 15 i ! 10} j G on UF 1] » | ] yi) : 
2 Do. pret : : 77 2] ‘ 2) ) , . 2.0 Pe pre = - } 
} - ~ i } ‘ ' 2.0UU (rOOayN Ca ires 
Ser — a. 7 ~ 29 at 5: 2 9 Do name 
Fioor B ' 15 aL (;ord. Belyea 
POU Feces 15 5 6.9 Gord. MacKay | 
Goulds Pumps pi | ; ¥ Sh 3 2.U' ir *f : ; ( 0 
7.0 Graiton A vos 00-144 ] re 2 99 ) 1.09 a | 85 | 83 BE Zellerbach ...... 
bo--.30 Grand & Toy ., , 21: 21 i9 1.0 1; | nil . 99 aa 8 nciy «I , ' David & Frere A . 
160 3.7,.Gt. Lakes Paper Deinite M 
mw Gas Disher Steel 


Westinghouse 
Foods 





ot be et Pe et 


~ cw 
— 


to 


Wabasso Cot oie 
H. Walker-Good 
Ltd. . : 
West Koot, Pwr. 
eaeawl : ) eS a3 + . . we . es 1s . ; , - “8 4 : ‘ wa -* a Bit sneer eee ‘ i; oe Western Assu! 
A , , A ces s ' Western Groc 
Do. 7° pf. a 00bbe: on 
Geo. Weston . — 
White Hdwre $2.80 pf. .70 
Do. 2nd pf 56 
.*Wood, Alex 6° pfd. 1.50 
seeee Wright-Harg ..... 03 
veee ' Yale Lead , , 8.02 
Yukon Con 06 
Zeller’s Ltd seven wae 


Do. 4%2%e pf. cece .364 


so 


‘> -< 


=. 
BuUuUWweA =) ed ae ee ho 


Robinson Cotton 
0 prei, : 
on ' ’ -— + , al 220 3.13 3.15 ; i Je. Oobinson Little... Do A 7 
P - ana ne - ~- ~¥y ~ 2 f 2.5 5.4 f ; 5 Do. A ' Dome Mines Ltd. 
B et ae ‘ 8 ‘ ‘ 5 1. Rolland Paper * ae OK c . , Ui i i Dom. Corset .... 
Perma 55 Q! Q' ? 9: : 35 : a GI 9” 2: . me, ONGEe vcs : 97 Og , 93 , onlagi , 2.100 3 2 7K 7: Dom. F'’dries & 
Steamshit 3 : ° ‘ ‘ 2.00 UU Gt. St-Lil - 0) 37 a! 3 EE. sows 1: ‘3 ’ . " Ou F Do 4’ ‘e pt ‘UU S funds tExtra 
pret . + 134 t 1: <.00 1 OO Gt W Saddle i] rt) : 0} Oak Dy. A , . O ds G wenwes | *The ex-dividend date is usu at least 
Vinega ’ 7 , ; - ' -V Vo Greening - ; » F ‘ — Indus Oot 16] } ] ’ “s , KENO 4d us oda od P DIG. ceoces : » J “ 7 two ftull business days prior to the record 
» oe r , | : : i | ) oe Grows : vin — . ; 4 3a a\ Pr, 3 ) ): 10: " ’ , ; j l ; ; date 
°9Ca W Cable / Aloe. . > Js Ls - 4.6,Guaran \ rust,.| 21, 21: 6 O45 2.01 »S Law. Corp | ; Age ‘2 eee ee. stock divd, 
24 Do. «B 7) ae | me -1.624a3.1 Gulf Oil oe - 9 1: ; 3.4 | aw. Fl. pf.. ‘ 3 13: ? . | isc’'y 10,8: 4.0 ‘ rem alnitia 
; o ; Gurney Prod. C.. lil .. + i: Sangamo i 14 aParticipat 
Canadian, Are: nil) .. $ 2s 160 64 Do. pret. “ ) ) Sarnia Br. One 4% 
‘ oa Ke — :, ' Ys o2, 2.40 4.0 Gypsum, Lime , ] 7 133 .& § scarfe & Co sh held 
( Bk. Com 9095. 4! fs 2a si ee , . 
Can. Brewerie ONR 2 31h: 30: 1.00 4.6 Hahn srass ‘ , 
Do pref. ..... 930\ 32. 3 30 | D2 65 Do. tA 
Cdn. Bronze , 5151 33 OC; 33... : on Ss “— Cot 
IO 
Hard 


se. . Y : ‘ « 4 2 F He 
4.5 Hartz, J P ? 200 12 1] 1} 1) ; 3 2} 


ww 
Sw a = ae ee 
2? FRaAww 


i—_ 


() 


ing divd 
pid. sh-for-sh 


> — 4 
me Ue os VI 


5’. Oo S&S common shs. 





| , oh 361 35) 38} ay 941.50 ) -- . | +4 : Mo -¢ ~~ pg = wa: Sa Bond Redemptions 
Deposit 177 201 20) 28) 291) coy g00\.. “ices Geo A ~~ feat ss [18 10 fae 49) De. pret.) 3510 es in| 2 oS ) 32.598 41 4335 3S | | 4.1G%* pe. -. ..... 26 Oct. 15 Sep. 15 Rend teases Mate Year Date Cal. Pr. 
Deposite , | i 9i 2! 29: <. . U ‘ , y e' . if . ‘ Ui 8 ) ( ‘o letion Co. : t. 2 Pe 2 C. Forest Prod 
05 r{ - . f dbs oe ‘62 Nov. 3 $105.00 
dian Liquid Ai 
d f. debs 


$101.78 


: ; 2: Sen. rr. : , $191.50 

Goodyear Tire alle 3 sep. § , 

Do. 4 pi vat , 

Gould Pumps Ir te” @ 
i+ pf i in % 5 Sep.: a 2 $102.78 
ifton & Co, 

nd & Tov ; >-+- 3.1 Ss 30 Sep. 20 
l : 2) Sep. 15 1947 ser. 3 eee 

( ou } ' Do see ; 30 Sep. 15 Canadian O'! Co. Ltd 

' + 18 a =f pi > eee Lz. : + oe Dat pa mili .. 1. o : Gt Lake wr sf. dbs. ser. A 5% 

015.00 a P ~ x . ~ ni 7. pf G; pesees Sa ae 30 Sep || *Lower St Lawrence 

£015.00 s st sarmet . 30 sep oe Pwr gen mtge 

7t. West Lite t 1 Sep. 16 bde . - 

3. Greening Wire .05 5. 1 Sep. 15 4u,¢ ne 65." , 

. ¢ ” ¢« ' ‘ 2°64 Cees - ; $101 90 

vuaranty Trust . ; 15 Sep. 30 

Reality Co. *Lower St Lawrence 
r ¥ a ae t 15 Sep. 30 Power Co... gen 
) ’ ! , Gypsun an Semse 4 Cc |] Nov mtge bds. ser. B 
: ; - : ( , 91) ‘ ; > “ 7 ie - " gen Hahn ; Sa 2: Sep. 1 {% . -» 61 $101.90 
TT ys a8 gi (490 9 Indust es 3, § 5) j t Pru , . 16) oy we ; Bee > dace — A as 2 @W A Schwa 
Locom 25 ; ‘ Vi - my ' 0 d iv Ov f , | v' Harding Carp : 7 Sept & Sons Ltd ] 
Cdn. Marco: Haves Stee! Pod. . * , 8 Oct 27 mige sf. bas. . $193.00 
Can. Ou Hendershot Pap ie 9: ’ Sep 29 sSomervilie I'd 
i ne Do. 5°* of rere 2.5 1 Sep.2| ‘st mige. s.! i " 
Do 4 - Hollings P. Ce Sees f 30 Sep 9 | dbs. ser A 3a°e . $102.375 
| Do War ) FW Horner A .... .12} 1 Sep. 1| sSteinberg's td. 

e Cdn. Pacific . 54 | ; 2 20 . ' tL 2 ; ' ove | y. , . "8 753 How _ ith J o< 3] Sep x s.f debs y ‘ . $190.00 

...} Can. Petrofin: 265 2 a 2 ‘ ) ’ r r nares a . | ' ~ a : 31 ‘ 2) a1 | Do $2 pf m 31 Sep. 30) Thompson Co 

.... Can. Pr & P Se 37 ‘ 38 38 1 60 ‘ Mage . ’ a 9 , , 5 3 Ne : a » > 7 ve . ‘ 93 Hi:ghes-Ower ) ‘ lst mtge. dens oe 

Cdn. Propane St y Ui, 4 Do pret | mea: 3 o. WV “ 775 ) “gt 3 , “i 094 Js | ' a TT ' * ashe $102.00 

Cdn Tire 95 0 te Ui iS Ls : ] U: ) , ret : ‘Bu Li l Li) te ’ Meta , ‘ 18 eo sis . ” a 7. 4 $104. 

Do pret nil . 2} f | , - = , te 7 awry , e ~~“ 


$191.50 


$104.50 


rt 


“me to 
> to & te to 


— 
& Co 





$193 
Voountain Oij 
Co 
cr 
. Westing 
Capital Estate 
Carling Br: 


- - 
~~ oe 





, 
~ 


_ 


ns Mountain Oj) 
i b ; ’ . . ; " ‘ [e ’ ne 
nese . . . : : i” | the > t i . ) " | . " : ' hs sare - : - eee | : 
Knit ; ‘ 


. ' 2) 
Sep '<? ry tge 


‘ 
& col 
_ r bes ser © 
‘ ‘* ba 4 1 {hy , - . ’ p! =€D e 4°, 
0+ ! ; 0) id Jol n 4 } 1] 7. } } (y 1.4T . ‘ : — 9 ' , san , nt Sep. 30 ey ‘ 
t.7 : Sent ; : + _ . il Lh, 1s il ree : S$ «1i3j 9.49 SDD ee FE iat ° 0.7: - 5.1 17 lo ot : iceroy Vitg. Co 
100 5.00 re 9 6 $.20 Jour , » ae on it. 2 : ‘ Oct. . > and 
= - ‘ : i : aie its . oy : see ; d f ; , Sen st mtge bds 
. 2 : . Coect ' £ 
Sep 1}: *Vice: 
sen 


_ 


te 37) Cela 
1 00 82 Celt 


ic 


Sep ‘ 


5 09 Oa ee ee OD 
«J 


‘ 
ite 





--* 





, 
; 
7 
>) 


, 


! 
3 
$101.088 


, luck A } 2 ; : | Z emeagn: a - ‘ 7 $101 864 
Do * . . . | _ + = 3 - ’ - . } ; } ’ . . : ’ :* | - s ~ ; 
Do. pre » Jon ' 





Xv cksfi 
20 Coghii 
a Com Pe 











1 qeerrreogy VW «008 Severe 
Compeny Viace 
Montieal 
. Toronto 


Do pre 


(or oy 





Liecu i 


2 Consumers’ Gas 


Montreal 

et. Explor. Lid Toronto 

Weedon Pyrite & Cop. . Montreal! 
A stuart Ot) Lid. .. Toronto 
Jupiter Oils -«+ Toronto 
Libe: q Pet e* Edmonton 

~ Kerr Lake Mines Ltd. . New York 
Mentor Explor & Dev Toronto 
Lobiaw Groc. Co. Ltd Toronto 
Security Free. Pet. Lid 


4 
3 


~ 


tv LL 
io ¢ 


4.8/Consum. Gta 
Cont. Ca 
Corbvs A 
- 


eau wie & =, 





~~ = 
“2 33 
~~ 
“an tan tt an te 
> - -* 
- 


or 

-_ -? Be 
ole 
ewe 
So 
SM whew 
Vt & Ww 


7 
\ 


a 


Winnipeg 


Vinn ipeg 
Lté 
Montreal 


. 
, 


Franciseo, Calif. 


‘ 








Uctober 1, 1955 THE FINANCIAL POST: 31 


Mine and Oil Stocks Government Bonds Corporation Bonds _ Weekly Range — Montreal Stocks 


a. — ey Range Div. Last Week Ending Sept. 27, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) Association of Canada) 
4 September September 1955 Rate & September September 23 % Due Bid Ask % Due Bid Ask: % Due Bid September 27, 1955 
Company Sales a i High Low High Low $ Company Sales 16 — Low Close _ Gevt. ef Canada Bonds: Ontarie: Public Utility int. Prev. 
- " — —— Prev. Gevt. Bonds 223 Nov. 1965/69 92; : Issues Rate Week | 
raham B.. 3 2) 2 . Sheep Creek 4,600 1 1. 30 | 3 Jan. 1959 ... 1004 : 107 % Bid. Ask. Bid 
5. Granby “at Sherritt G. 36.298 9 . 8.6 6 | Fin, ; 1905 | Siesta: . 1962 .. 01083 Aig. Cen. H.B.R. 158) | 
randines . 357,650 233 . Sigma Mines 500 5 . . “9: a 90,, 28 Mar. 1970... ¢98) 983) 2 , 1967/76 92 Bell Tele 91 
 Grandoro 7 ~ Peay > ge a -+« Silanco .... 96,807 . ; vt. owe 4 British Columbia: 3 . 19 72 SPS Eee 98 
a +. . Silbak Prem, 28,875 r é: 3 Sept. 1966 ... 991| 44 Jan. 1969 .. 0111 1134, 5 Mas -. 0106) Bowater Pr. Co. 33 ” 9% 95 
on ’ | ... Silvan 7,500 | 3 3i June 1966 ... 100) 1008 3 Dec. 1960 993 109) 4 June 1969/72 105) Graz, Traction . 83 
reat Falls + 03 : . .. Silver ; K ; 2 3 Perpetual ... * 3 June 1964 99; 101 Ost. Bydre Commissien: B. C. Electric . 964 
Silver R. : . ; 2 24 June 1968 OG 963 5S Sept. 1959 .. 6106) 108 7 .. 81014 103 | am seas 3 7 96 
Silver Stand. , 6% 5 * Jan. 1975/78 . | 935 9 DO. cfeccove , 96 
a t 54 - 3] June 1974/76 99 | B.C. Power Comm.: 3 aoe apo 97a, 7 Do, sbgobveteme 104 
locan Van. : 29 29) 3 Oct’ 1967 ... 98 3 Nov. 1967 94; . C. Tele 43.67 b 103) 
= Pe ngs 56 ; ' | ‘oe ' -+» Soma Duv.. at 1D ° Cdn. Nat. Railways: Prince Edward Island: Calgary Pwr. .. ) 98 95 
‘ be : : , : ‘ --- Spud Valley A 02: y 4 Maniteba: 3 Oct. 1965 ... 96) Consum. Gas .. ee 102 
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Hallnor hae | am 14 26 ... Stad’n *44 e . on 5 ‘ wa ead Gat PowerD. 

Hamil. . | 034 16 ... Standard G. 46. 5 5 San. ee xy ON 4 Dec. 1957 .. #1014 Gt. Lakes Pwr 

Hard Rock. 0 : Star Lake . , s 003 0: 4, Feb, 1956 .. #100 » Dec. 1959 .. #1063 Quebec: ’ Maclaren-Quebec 

; ' . | - : 54 July 1958 1052 4i Aug. 1958 ... 1033 104] 

Harr. Min. ; soo eet CO. . , : : - - " : ms , — Power ’ 

Hasaga . ' 31 . Steeloyv .... c ‘ : 9 A «4 Jan. 1967 ese 95, : 3 Oct. 1965 99 43 Jan. 1963 -s* 1044 1084 Mex Lt. & Pr. 5 

H’d of Lakes 9/300 15. | 14.87) ..+ Steep Rock. ; +25 25 1325 | 3, Jan , DS 951 99: 4) Dec. 1956 .. #102) 1022 3 Sept. 1962/64 983 993) Nat Lt & Pwr. 44 

Headway .. ; 45 : ..» Sturgeon R ; a 3 - 43 I . 1957 wre 4. “ve Quebec Hydro Commission: | North Que. Pr. 4) 

Heath ..... 55 ... Sudbury C.. wo. 2 July 1997 .. O1 New Brunswick: 3 Feb. 1969/73. 941 Power Corp. 3s 
-- Heva G.M.. : y 0! ; ’ ; Sullivan C.. 3,7 3.7 7 3.4 44 Apr. 1961 .. 54 107 3 Dec. 1958/60. 99 Quebec Power 3 
... High.-Bell . 7 , 6! J ... Sunshine . 2. xt i * ‘ 3° Gevt. of C. Guaranteed Bds.: 22 June 1966 .. 92 3i May 1971/74. 96) St. Maurice Pr 3) 
-44 Hollinger .. , i . : Y Ag 08 ... Surf Inlet. , oi : 3i May (957 .. : Saskatchewan: Shaw W & Pr. : 
... Homer Y’fe : : . Sylvanite . 3, 5 | 4 N Do. 
coe oyle ) ‘ : -«» Tache Lake 5 ug. t ' Wpg. Electric 
51.22 400 Hudson Bay 5, "296 70.00 70. : ; : d ..» Tandem 6 1: l 113 Nova Scotia: 414 Mar. 1! industrial Issues: 

058 Hudson R.. 1,200 ,11 . . oe -. Taylor B. . 2 3 “ 44 Nov. 1960 .. 53 107 5 Dee. +. . oe Abitibi Pr. P. .. 

.2009°.02 Hugh Pam. 7,900 _29 C 2 ae. 08 .. Tazin . 21,7 ; Grand Trunk Pacific Rly.: 5 Mar. 1960 .. 1064 108 | 3 Mar. lf ee 7 Acadia-At. Sug 
08) Imperial ... nil a 083, | * T.-Hughes ' : 2.95 : 
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- : mt. . pee~ a aa 31 June 1963 * 993) 38 Nov ‘960/6 L00 Aluminum Co 
044. ... Indian L. . 9,500 .08 .09 , ... Thompson ; : : & : aoe. aan vaet cont - June 1963/65 99 100° 33 Oct. 1962/65 101 103 Barvue Mines 
05 ..,. Indian M. . 15,500 .06 .06 06 | : --» Tiara ...... W,5 ; 5 —_— re 4098 92 June 1965/68 93 94 Newfoundland: Bathurst P. & P 
135 ‘... Inspiration 10,850 1.50 1.50 1.4 ? . 04; ... Tiblemont . / li 43 July 1964 ... 105] 1064 B.A. Oil . 
55.00241.10 Int. Nickel. 9,726 83.374 84.00 383.: .39 24 ... Tombill . 3513. .36 3: 3 8. C. For Pr. 
+ *.90 | 1. +.05 Torbrit S.. i 2: 23 | aPayable Can., N.Y. or £, ¢Payable Can. or N.Y. tCallable on or after mend 15, 1966, | Burns & Co. 
133.00 27% Do. pid. 5 136.00 135,25 135.25 1: ; St ... Towagmac . 5 1! 5 Jc ae Can. Bread 
6.124 47% Do. $5 pfd. nil 6.50 . “ ee — Res.. : 7 of 5 sie TS ta TT a Cem, pes : 
50... Int. Ranwick 22,920 1.90 2:00 185 200 | - . ravers L.L. | Can, Steamship 
195 <.: Iron Bay .. 14,360 280 285 260 265 | -30 10 ..: Trebor .... 31,500 (2i 9.22 “i7 ‘L Significant Investors’ biol ilies an. Brew 
004 ... Island Lake nil ee f O12 ; d : , Uddlen : 7 ‘ ol : .26 Can. Carmers . 
ro ..« Iso. Uran. . 15,700 .32 3 .30 a de 213 Union Min.. , 2: 26 “4, oe Can. Celanese 
Jack Lake . 15,000 .06 06 06 : — : 6: ; 7.7 oa 3 Textiles Food Power Can Chemical 
Jack Waite 4.500 ' 17 16} 1 : , Jn. ’ . ¥ 684 } 6 Mach. Pulp and and and Total Can. Indust 
Jackson Bas. 95,550 __—. ; - : 5 $.¢ ; 57 Su 7.85 05 oad ind and Mili- cloth- Bever- Bldg. trac- utili- Total | (1954) Ltd. 
Jacobus ... 21,540 :! 44 44 4s , Un’d Mont 37 72: NO. O% equip. paper ing ing ages mater. tion Banks ties co’s | Can Vi}. 5 103) 
Jardun .... 4,500 2 = g&* t.02, Upper Can. f ; 05 Securities ll 9 2 ] 10 15 9 7 14 99 C.P.R. 33 2 98) 
Jaye ....... 16,950 .. , 40 42) | --. Utica . 25.02 41855 to date: oar Can. West a. 4 2 (998 
Jeanette ... 14,163. ‘ 34 | 21 A -. Valor . 5, A! 6 : x Hig h ++. ++ 825.3 1105.9 236.3 180.1 4 650.0 472.9 2 275.1 214.1 259.2; Cockshutt 
Se achienel ” Fee eer eo ee . d ... Van'da °48 a 21.6 ‘ ‘ .! 79.3 66.7 0. ' 625 61.1 Farm Equip. . 6 943 
Jellicoe ... 35.460 4103 093 | 08] . ——. . 1955 ColumDia Cet! : } 100 03 
Joburke |.. 121116 3: ‘ ‘1, ’ Ventures - 406 455 5 as Monthly Figures: — te & Stl. ¢ ' ne 260 
Joliet Que.. 113,280. 1 icour ..... 86, .2$ 22 | Jan 554.2 840.5 14 161.0 395.9 165. ' ue 27.3) EO Sere... 2 . 104 + = 
Jonsmith .. 94,700. : oe a x 4s . ViolaMac .. :28,875 3.25 3.4! 3.15 3.40 | Feb 162.0 407.4 4 241, 164.0 214.7 Dom. Tar & Ch. ~~ = 04 os 
Kenmayo .. 79,000 . Alb , “ 67 .. Virginia ... vlar. 404.6 8 236.5 185.2 213.7} Dryden Paper . 102 


Kenville . 29,000. ; : 4s : Waite Am. . 7 F . ) 6 25 Apr. 408.6 : 933. 6 {. Eaton oan | 104 ] 240 
K.-Addison 9,647 18. : 15 17.15 | 23... Weedon Pry, 140, 45 45 45 |May .. 423.27 173.4 234.4 2223] & B. Eddy _ oo ~ 
Kerr Lake. 1,000 47 ; 6 6 --» Wendell ... June . 447.7 243.3 y Elk Fails-Co 102 : 230}-—— —__— a — 


Keyboycon. 31,275 ; 1 12 84 . West. Ex. . + niy 6: July ae 760.8 1069.8 197.0 458.7 194.3 270.66 2089 2465 G. M. Accept. . 6 1003 
Keymet ... 2,740. , 7 . : 04). West Mal. 


Gunnar M. Ltd. 5 ‘60 100) 3} ¢ 220} —— - cities 
: , , ; - : Weekly Figures: = 47 + 
aK, 5. Day S200 i 29 lw ville 16.888 1 .19 73 678 Aug 4 .. 740.4 1072.5 202.8 461.3 199.3 269.0 210.3 246.9| "Oil & Gos 15 971 1003 973 B20 Industrials 4") ae. 
Kirk. Lake 3,030 e 4 39 P ‘J . . ** wien e * aaa . . . ~2 Aug ll wie 730.9 1028.7 196. 450.2 « . 260.0 204.6 241.2 Stusicw Oil. ee. e . . ‘give 
Kirk. Town 1000 =O; ; : 13} y TOF ..g 647 455 2 ; 261.2 2053 2439 _ tan Blas 7 — | | L. 


Te “ . Aug. 18 .. 725.1 1071.5 197.6 
. | 453 | Wil . . 35,400 «1: aT. A: Ai tee 05 ee — 
Kontiki Ld. 98,300. , > Wiltsey C. . 35,4 607.1 462.0 0 262.6 207.6 249.1| Imp. Tobacco. : 96 ” 
622.7 458.6 4 2629 210.6 251.7| imp. Oi) bf 101 


i 
6 
Aug. 25 .. 746.1 1094.9 4j97.5 
Koot. Base.. 4,000  .0: 02, 025) -13! . A ee - pa eee t 0G, Sep. 1 .. 751.7 1090.0 $85.5 
Kristina Cop 39,100. r 7 : .. Windw'd_.. 15,700. .! , 46 ican 3 "Oe 7 140m cs mane - a: apd 4 | 
Labrador f 3.330 16.7 > we , O05} y° an Wpg. R. Tin nil 2) 033 1 | ent 8 ** wee. prey: 196.1 174.3 198.0 637.9 472.9 . 264.8 212.8 296.9 Indust. Accept, 1043 
* Cing h ; 6.710 2 : . — - ‘ | 2 . c ‘ Wright- Har. 10,580 2 00 ; P -_ — 95 2 reg “se 180.1 200.9 641.6 471.6 260.2 212.2 259.0 Irving Qi) Co. § } 1053 
L Dufault 652.030 ° 6 eo ~ : Yale Lead. 37000 59 : ae Sep. ie .. 825.3 1105.9 236.3 177.4 5 201.4 650.0 470.8 201.2 257.4 211.8 259.2; Loblaw Groc : 1054 
L. Lingman 19.150 . | 9 Yellorex «.. 6.500 13) .26 13 *High and low for year from 1935 to date inclusive are based on weekly figures Maple L. M. SS 101 
Lake Osu . 14,000 ! ; " ; “3° 2.: t. Yukon Cons. 4,700 .65 % * 65 issued by the Dominion Bureau of Statistics. Viassey -Harris 106 
Lake Shore 1,570 5.35 5.3: BT 15 : Zenmac ... 93,150 4] 5 i] T - — ——_—__ Mercury Mills 
Lake Wasa. 2,200 . ‘ 98 : 30} Zulapa ... 1500 .35 36 3° 3 orento Stock Exchange — Montreal Stock Exchange Index Mon. Knit. .... 
Lamaque G. 900 3.5 3. . : . ndus. rOldS . WO; il Indus Com Pprs Golds | rice Bros 
Lavalie s - Oil Stocks ept 0 - 438.50 84. & 212.63 , Sept. 26 .. 136.0 291.9 239.9 1442.41 76.52| Pronto Uran. 
Leitch Gold +. ps . + . : Sep 3 ee 455.90 87.6 219.88 19.52 S 2: 38. 302.0 247.4 1490.49 78.07 | _ Mines Ltd. 
Lencourt 2, 16 ‘1 14 " 22 11.11 453.81 87.20 219.12 42 | Sept. 22 .. 137.7 299.7 245.7 1488.57 78.15 | St. Law. Corp. 
S ctadin ° a lf Acan ; 21 453.33 86.94 219.35 9.7 ”pt. : . 137.6 299.8 245.8 1485.64 79.14} Silverwood Dai: 
Lingside 305.850 Albedina ‘N81 ‘ne > = se pt. 20 4092.88 86.86 218.34 of = pt. at 27. 298.1 244.5 1481.24 79.91 | Simpsons Ltd. 
little LL 11981 1: aint 4,00 XK VO _ Month zo 436 98 88.00 220.36 110.03 | Mon. ? 9.6 295.3 243.4 1456.78 .80 | gimpsons-Sears 
\ amen os 20'929 ; x ? ow d °' eee Do Warr ‘ i > ‘Ws > ‘ = oo il Ai ae eae 306 96 i8 40 151.64 91.84 j Year 5. 219.4 184.7 1037.14 64.31 | Stee! Co oft Can 
Lorado Ur. 76660 21 tp ' ‘ . ** alta’ P Cone’95i? = . " 1955 High ... 455.90 90.06 o.% 121.59 | 1955 High 141.8 302.2 247.5 1490.49 34.03) Traders Fin 
Louvicourt : 25 600 ae 3° ‘ 31 a gn Aldine : = 8 < -# , ‘ de 1955 Low .... 3 ‘4 18 19.03 2} 98.68 | 1955 Low 117.7 243.2 201.5 1139.92 37.4: en ——- . a 
Lyndhurst . 119,500 2.47 a “a 23 : ltex . | 2: 3 27 23 Dow-Jones Closing Stock Averages eR. rain Wt. rt ~ oae aan —_ 10 ons ; i a ee 
Lynx Yk 1] 000 08} ponent ce Engrs r . = OT . 5 30 , 15 65 George W eston 4] 6R 102 : J Utilities pie 
. ’ ‘ . * se i ii J. bs . .o a . « { * ? , ——______— 
Macassa , 6,562 2.00 ; : : ' na _ Amurex 1,000 7. 3.6 7. ndus ails til KS | Indus. ails Util Stesiee CONVERTIBLE ISSUES 
~~ ~ a ase thn . a‘ -16 : ). 2s 2. or ae o-An wae : 9.25 4.5 a went ae — —s 3.91 | Year Ago ... 362 26 8 61.41 133.00) Ang. Am. Exp. 5) 75 994 1024 
Macleod ... 11/370° 1.50 _ a ee ee ee — a1) geen sopyn 89:30 172.75 | 1955 High ... 487.45 164.29 66.68 173.51/ Atlas Steels 5 107 110 
i ec oe we i. We ; J0 ‘ . = Apex te 1.077.905 R U » ‘ cere ‘ cd 162 iJ 69.00 : 1955 High ... 388.20 137 24 61.76 144.39 Braz Traction 4 821 85} 
Mad. R.L. . 10,550 2.58 2:! 2.38 2.4! 3.73 75 ... Bailey-Sel 9,935 9. 9.7: .{ Oo... 483. 163.00 65.46 2. B A Oil 33 137 142 
3.7 7 Banff. , 4,700 05 2.05 x .95 . -~-- a ¢ + 107 111 
Magnet . 32,000 l 12 é 0: Barons .... 600 A . + ° 6 - C: - en. — a . + 
\ . 4% > € _ » « "» * . . ‘ Batted "” Lt ; ea) - : = , ~ an S50 Oils 2 91 94 
Malartic G. 13,000 2. 5 42 c 7 scan 4,008 7 3% coe Reco! d of I inancing Unlisted Mines, Oils Can Brew "4s 6) «123 12 
‘ sictsg. ‘ 2 ee. . , ; . is oO. ° 4 : P ,D "9 
Maneast Ur. 20,200 : : 35 | (C: , 26,950 115} ad 16, | Sales by Municipalities, Provincial and ———- quotations, 2 p.m., Sept. | — o ant oad 
Maralgo 19.000 Of 093 103 i 2% . Crown 4400 ‘3 “« 26 3 Dominion Governments, Offerings of te su sec 0 confirmation and change. _ vO. * ss : & +y 
Marcus Gold 16,600 Z 123 | : Bonnyville 23,258 1.36 4 1.2! a8 | Corporation and Foreign Securities. n asterisk (* indicates an increase in| Cdn. P'fina _ a 
Maritime 28,200 2.2 2.25 2.05 2.2: q Bralsaman 600 e i : DOMINION price; a — pV. a decrease in price.| &: bn — ) ro 
: 4 4 at me ; ey sex (@ fi ° a o ° a over . ‘ant , » Rillc— i sk Bid Ask Cockshutt Farm 5 : . 
Do. A wast. 750 ‘ _ e «* . . Brita ta 9,529 * ; ~ Ox Gove rament of Canada Treasury Bills " Aben: ikis by 4 Paig Pete 5 10 Dor n. Sti. c& =, 4; } 108 1] 2 — — — --—-— 
Do. B warr. nil a 094 0! sso Pa 2 5.000 . ( ‘ Due Dec. 23, 1955 and June 22, 1956, Abeta Mal ee Dom Textiles 4 6 8] , 
Martin McN,. 67,736 : ; 1 > ... Cabanga 2,750 4! : 1.3: $95,000,000. Issued Sept. 22, 1955. Sold at Adi . . all Rk ed - Pete eis 4. @E 95. a 95 - Trading Volume _ 
Matachewan 16,100 1.3: $ 2 26 Calalta 46.100 : : 7 $99.549 to vield 1.82% and $98.476 to yield ¢ whee Maree - 4 “Tht — a - Milliens of Shores 
May brun ‘ 602.508 1. . ¢ : . e's a , Cale oe” Bd 6345 ‘9: 8": : 91 7: - 7 7 — oa fy r Mar Bi d ; < Ouiis 2 44 ‘ . ee aR. 4 — 
Mcintyre . 1,970 84 . 3.7: } 13h .. Calnorth 6,200.1! 23 BT: PROVINCIAL Anabar 
; 95 Qg _ Calvan 9625 6.85 ; 95 . ve . mE Village of Dawson reek, B.C, (Guar Anam 1q 
McK. R.L.. 8,725.45 4 CC 4 7 +++ Canada Oil L. 1,700 2. 2.65 50 2.65 by Prov. of B. C.)—3'.“% debentures, due Anuwon 
McMarmac 34.615 ” Do. wart 1.025 } 15: 5s Dec. 31, 1956-75, $198,000. Issued Sept. 14 
McWatters . 18,400 


. i an -. pas Arctic 

, ere Canadian Ad 92,774 ¥ fh} 0 .6 | 1950. Sold at $97.45 to James Richardson Be icon 
Mentor Exp 23.500 1 a J _ Cdn. An’da 20,275 23 4 23 2 « 5 Belfast 
Merrill Is. 197,275 2.3: 2.5 2.14 2.2: : 5.63 ee Gdn. Atlan. 24,552 6.5: § i 3.6 Province of New Brunswick—3'2° Blondor 
Meta. Ur. . 77,670 ’ 7 Bl Grass 


Cdn - FE. 28.010 68 4 6G > ing tund debentures, due Oct. 15, I! 
Mindamal 21.200 c we Cdn. “= 3.600 7 L?7 7 $10.01 0,000 Dated Oct. 15. 1955. Offered : B McDade 
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DIVIDEND NOTICES 


‘THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 275 


NOTICE is hereby given that a 
dividend at the rate of thirty cents 
per fully-paid share on the outstand- 
ing Capital Stock of this Bank has 
been declared for the quarter end- | 
ing October 31, 1955, payable at the 





Bank and its branches on November | 


1, 1955, to shareholders of record at 
the close of business on September 
30, 1955. 


Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid upon such new 
shares at the record date of Sep- 
tember 30, 1955, bears to the su 
scription price of $27. 


By Order of the Board. 
N. J. McKINNON, 
General Manager. 


Toronto, September 1, 1955. 





lp 


_ interest 
‘long-term debt other than present | 


and 
| 1955 to holders of the said Common 
' shares of record at the close of busi- 





IMPERIAL BANK OF CANADA 


DIVIDEND No. 261 





Notice is hereby given that a 
Dividend of Thirty Cents (304) 
per share has been declared for the 
quarter ending 31st October, 1955, 
payable at the Head Office and 
Branches on and after Tuesday, the 
Ist day of November next to sh: ire- 
holders of record bf 30th Septem- 
ber, 1955, shares subscribed for but 
not fully paid for at the close of 
business on the 30th day of Sep- 
tember, 1955, to rank for the 
purpose of the said dividend to the 
extent of the payments then made 
on the said shares. 
By order of the Board. 
JOHN S. PROCTOR, 
Ge neral Manager. 


Toronto, 14th September, 1955: 


IMPERIAL 








~ CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 





given that 
dividend 

and one half cents | 
(3742 cents) per share on the| 
545,000 shares outstanding has 
been declared and will be paid on 
the fifteenth day of October 1955 | 
to shareholders of record at the | 
close of business on September | 
30th, 1955. 


(Signed) J. B. Hatcher 


Secretary 
MONTREAL, 
Se sptember 19th, 


YALE LEAD & ZINC MINES 
LIMITED 


(No Personal Liability) 
INTERIM —s NOTICE 


Notice hereby 
regular quarterly 
thirty-seven 


lS a | 





1955. 





NOTICE is hereby given that an 
interim dividend of Two Cents per 
share has been declared by the Di- 


of 


| one- 





soceots of the Company, payable in 
Canadian Funds on November 
1955, to shareholders of record at 
the close of business October 10, 1955. 
By Orcer of the Board, 
G. D. PATTISON, 
Secretar y-Treasurer. 
TORON TO. ONTARIO, 
Septe mber 2 22, 1955. 


NOTICE 


52 


a 


SHOE STORES f LIMITE® 


E OF DIVIDENDS 


© Preference Shares 
Dividend No. 6 


A semi-annual dividend ,of two 
and three-quarters pe cent 
(244%) of the par value for the 
period June i, 1955, to Novem- 
ber 30 1955. has been declared 
On the outstanding preference 
shares ot the Company pavable 
December 1. next. to all share- 
holders of record as at the close 
of business October 31. 1955. 


Common Shares 
66th Consecutive Dividend 


A quarterly dividend of ten 
cents (10c) per share nas been 
declared on all issued common 
shares ot the Companv pavable 
December 1 next, to all share- 
holders of record at the close 
of business October 31 1955. 
By order of the Board. 
J.C WHITE 
Secretarv-Treasurer. 
Brantford, Ont., Sept. 21, 1955 


McCABE GRAIN COMPANY 
DIVIDEND NOTICE 
Notice is hereby given that quar- 
terly dividends of 15 cents per share 
on the outstanding Class A and Class 
B shares of the Company have been 
declared payable November Ist, 
1955, to shareholders of record at 
the close of business October 15th, 
1955 
By Order of Board 
W. S. NEAL 


the 





l, | 








LAVAL -DES-RAPIDES, QUE., 
rotestant School Commissioners 
have sold $111,000 of 3-4-412%, 20- 
| year serial bonds to Dominion Se- 
| curities Corp. at 96.88. Net average 
4.745%. The board has no 


issue. 





DIVIDEND NOTICES 





THE CRAIG BIT COMPANY 
LIMITED 
QUARTERLY DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend for the quarter end- 








Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Although New 


|were staging a promising rally 
at midweek, recovering some 30% 


ing September 30, 1955, of seven and | 


one-half cents (7'%c) 


Common shares of the Company on 
after the llth day of October 


ness on the 30th day of September 
1955. 
By Order of the Board. 


J. W. CHAPMAN, 


North Bay, Ontario, 
September 19, 1955. 








AMEL & HEATING 
DIVIDEND NOTICE 


Notice 
a dividend of 10c per share has 


is hereby given that 


been declared on the issued 
and outstanding capital stock 
of the Company, payable on 
October 3lst, 1955, 
holders of record at the close 


30th, 


to share- 


of business, 
1955. 


September 


By Orde: 
Directors. 


of the Board of 
A. R. FRENCH, 


Secretary-Treasurer. 


SACKVILLE, N.B. 
September 15th, 1955. 
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FAUT 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending on the 
3lst day of October, 1955. 

On the Preferred Stock, one and 
half per cent. (142%), payable 
on the Ist day of November to 
Shareholders of record of the 3rd 
day of October, 1955. 

n the Common Stock, seventy- 
five cents (75c) per share, payable 
on the 15th day of November to 
Shareholders by record of the 
day of October, 1955. 


By Order of the Board. 
L. P. ROBERTON, 
Secretary-Treasurer. 


| MONTREAL, 


September 26, 1955. 





Re 
Canadian Car & Foundry 
Company, Limited 
Class *‘A”’ 
and Ordinary Shares 


NOTICE is hereby given that, 
in accordance with the provisions 
of the Offer dated June 8, 1955, 
made by A. V. Roe Canada Limited 
to purchase Class “‘A’’ shares and 
ordinary shares of Canadian Car 
& Foundry Company, Limited and 
in accordance with the vrovisions 
of the Deposit Receipts issued by 
Montreal Trust Company in re- 
spect of such shares, the amount 
payable for such shares, viz. $30 per 
share, will be paid forthwith (i) in 
respect of shares heretofore de- 
posited under and in accordance 
with the provisions of the said 
Offer, upon surrender to Montreal 
Trust Company of the Deposit 
Receipts issued in respect of such 
shares, and (ii) in respect of shares 
hereafter deposited under and in 
accordance with the provisions of 
the said Offer, upon deposit thereof 
with Montreal Trust Company. 
DATED this 22nd day of Septem- 
ber, 1955. 

A. V. Roe CANADA LIMITED 
by R. H. Dobson 

Chairman of the Board 
MONTREAL TRUST COMPANY 
by O. B. Thornton 
President 

Montreal Trust Company main- 
tains offices at: Halifax, Saint 
John, Quebec, Montreal, Toronto, 
Winnipeg, Regina, Calgary, Ed- 
monton, Vancouver, Victoria and 
London, England. 


THE TORONTO-DOMINION BANK 








Notice is hereby given that 
Dividend of Thirty-Two and 
Half Cents per share on the 
Capital Stock of the 
declared for the quarter ending 
October 31st. 1955, payable at the 
Head Office and Branches of 
Bank on and after November Ist. 
1955. to shareholders of record at 
the close of business on September 
30th, 1955. ‘ 


a 
One 
Paid-Up 
Bank has been 





Secretary. 


By Order of the Board 

WILLIAM KERR. 
General Manager 
1955 


i\September 15th 


17th | which have done best in the last 


| 20 years. To him such mature yet | there were 29 new highs and 24 


has been de-. 
- | clared payable upon the outstanding 


of Monday’s disastrous tumble on 
Tuesday alone, many analysts 
were looking for a further test- 
ing period later in the week. The 
market performance on this oc- 
casion could provide the key to 
the trend over next few weeks. 


York markets | 


A tumble of Monday’s magni- | 


tude on the New York market 
could not help but undermine 
market confidence and even an 
early recovery of 60%-80% of the 
early week loss cannot be taken 
as concrete evidence that the mar- 
ket is now “out of the woods.” 


| Majority of market analysts, how- 


+ ediemter erie __ | ever, 
ecretary~*reasurer. | 4 continued bull market trend to 


are stilt wullish and predict 


new peaks after a possible few 


| weeks of churning action. 


/move 


On Canadian markets a special 


|situation existed this week with 
the surprise TSE audit of member 


firms. The disappointing recovery 
in Canadian oils and min- 
ing issues on Tuesday was thought 
to stem from last minute forced 
selling of customers’ over-mar- 


gined accounts. 


| 


‘lent rate, 


| We 


* ~ 


H. A. THORBURN; 
Milner, Spence & Co. 
(Toronto) 

The market break occasioned by 
| President Eisenhower's illness ap- 
| pears to be fraught with emotion. | 
| Business in North America and | 
Europe is continuing at an excel- 
and we, therefore, see 
cause for excessive alarm. 
do feel, however, that con- | 


é 


Ww. 


no 


/servative investors who are pres- 


‘ently fully 


invested in equities 


‘should instigate an up-grading in | 


| 


‘received from Canadian corpora- 
| tions 
| vestors 


| U.S. 





| where 


portfolios, with emphasis 
‘quality and marketability. 
The 20% tax credit on dividends | 


on 


discourages Canadian in- 
from selling equities in 
trade for fixed income securities. 
For this reason, while historically 
our market tends to follow the 
market, we believe that a 
downward correction would be 
less severe here than in the U.S. 
in the investment grade stocks. 
For the investor who has new | 
capital which must be invested 
to produce some income but who 
desires a participation in Canada’s 
development, we suggest concen- 
tration on long-range situations 
a growth wend can be} 
demonstrated. The situations 
which will be best in the next 
20 years will generally be thos 


growing companies Traders | 
Finance, Aluminium, Canadian 
Pacific Railway, Simpsons Limit- 
ed, International Nickel, Noranda 
and C.I.L. ought to receive atten- 
tion. 


as 


« ad x 


-ever-forward 





As this comment 
for release many stock averages 
on this continent are close to or 
at record highs: industrial opera- 

ROUYN, QUE., 
awarded $225,000 of 3-4-4142%, 20- 
year serial bonds to Rene-T. Leclerc, 
Inc. at 98.09. Net cost 4.371%. 
vincial grant $144,000. As at June 
30, 1955. net funded debt was $707,- 
400 and a total grant of $305,447 | 
applied to it. Population, 14, 627. 
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Shareholders of 
registered certificates 
shares registered with 


James Street West, 


Mentrec!, Quebec, Sectember 23, 





OPEMIS\ 
LIMITED (No Personal Liability) holding un- 


Agents, The Eastern Trust Company, 


Notice 


TO UNREGISTERED SHAREHOLDERS OF 


Opemisca Explorers Limited 


iNo Personal Liability) 


‘A EXPLORERS 


are urged to have their 
the Company’s Transfer 
134 St. 


Montreal, so that they may 
be kept informed of the Company’ 


S 


progress. 


Opemisca Explorers Limited 


(No Personal Licbility) 


1955. 








GEORGE C. KNOWLES 


who has been elected a director of New 
Pacific Coal & Oils Limited. Mr. 
is also Vice-President of Ross, 
& Co. Ltd... Investment Dealers, 
director of a number of other 
companies. 


Knowles 
Knowles 

and a 
Canadian 
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Winnipeg Futures 


Week to Sept. 
High 


26, 1955 


Weer 


Oats— 

( ct 

Dex 

Vi . 
Barley— 
Oct 

Dex 

Ma 
Ryve— 


Uct 


Winnipeg Cash 


For Week 
Sort °F 


W. D. BENSON; R. Moat & | 
Co. (Montreal) | 


is prepared | 


| dustrial 
‘longer than appeared possible at | 
and whereas their | 


the 


school board has | 


Pro- | 


} 


tions are continuing at an active | 


pace; wage scales continue to rise; 
private borrowing has attained a 
new all-time peak, as reflected in 
published figures for consumer 
credits; and the Gross National 
Product in both Canada and the 
U.S. has broken all previous 
records, as the economy spirals 
on to néw all-time highs. 

What will halt this apparently 
postwar march? 
This problematical, but this 
much can be said. “Nothing can 
be expected to decisively reverse 


1S 


it until something occurs to upset | 


the sublime equanimity 
Man in the Street, to a point 
where his confidence is sufficient- 
ly impaired to cause him to decide 
to curtail his borrowings and 
contract his expenditures on lux- 
uries and imagined necessities.” 
History clearly records the fact 
that major 
booms continue much 
their outset, 
culmination is reached due to the 
working of natural causes, the 
actual reversal occurs only follow- 
ing some psychological develop- 
ment of sufficient impact to kindle 
the imagination of the public, and 
result in the development of a 


fear psychology. 


At this writing there are visible | 
at least some of the warning signs 
which make their appearance in 
the top phase, and which indicate 
and even emphasize the need for 
‘increasing caution, and underline 
absolute necessity for exer- 
cising the greatest discretion in 
the selection of securities for in- 
vestment, or speculation. 


Unlike the weather man, who} 


\is promptly proven right or wrong 


with his fair weather forecast or 
storm warnings, the market anal- 


'yst or student sometimes must 
exercise great patience before his | 
| prognostications 
|and as time is money, 
| neither 


vindicated, 
it becomes 
possible nor advisable to 
submit any dogmatic predictions 
as to impending market move- 
ments. 

Nevertheless it may be worth 
while at this time to draw atten- 
tion to a few of the factors which 


are 


‘suggest that we are presently in 


a top area, and while this does not 
necessarily at all foreshadow a 


—_— 


New Highs pay Lows 





During the week ended Sept. 


23, 53 new highs and three new 
lows were recorded among the 


| general stocks on Canadian stock 


exchan.es. In the mining group 


new lows. In western oils there 
~vere 10 new highs and -ight new 


lows, 
GENERAL 
New Highs—1955 
Agnew Surpass Ford A 
Alum. Can. Ist pfd, Gen. Motors 
Biltmore Hats A Grow. Wine 
B.A. Bank Notes Guaran. Tr. 
Burl. Stl. Hahn Brass 
Can. Bread Hen, Paper 
Can. Machine Inland Cem, 
Cdn. Cai Int. Paper 
Do. deposite Loblaw A 
Cdn, Fairb Lon. Can, In. 
Cdn, Gen. In. Luck, Lag. 
Cdn. Gen. Sec MacLaren 
Cdn. Int. Inv. Maxwell 
Cap Estate North. Can. Mtge. 
Cen. Nor. Ai Ogilvie 
Do. Ont. Stee! 
Chrvsler Page Hersey 
Caghlin Sarnia 
Cons. Bak. Sicks Br. V.T. 
Corby’s A Steel of Gan. 
Do. B Sun Pub.\ 
Craig Bit. Tor. Iron ‘ 
Dis. Seagram Viau . 
Easy Wash. Viceroy A 
Elec. Inv. West. Groc. 
Enam. & Heat Weston G. 
Fed. Grain pfd 
New Lows—-1955 
Hugh-Owens Wool Comb. 
Mon. Knit 


A 
Ere 


r. A 


MINING 
New Highs—1955 
Granduc 
Lingside 
Macfie 
Matachewan 
Vogador 
New Vinray 
North Can. 
Paymaster 
Pitt Gold 
Prospectors 
Que. Met 
Reeves McD. 
Virginia 
Westville 


Aconic 


Neph, 
Arnora 
Bouzan 
Barlorne 
Coldstream 
Cons. Guayana 
Con. Negus 
Crowpat 
Decoursey-B. 

Do. Warr. 
Frobishex 
Giant Mas. 
Granby 

New Lows—1955 
Gui-Por 
Iso Uran. 
Jacobus 
Jeanette 
Vie ta U1 
New Lafavet 
New Mylam: 


Bevcon U1 


Bul olo Gold 
Calumet te 


que 





| 


New Highs—-1955 
Leduc Gas Explo 
i Long Is. P 
Admiral N Peis 
Devonian United Oils 
t. Leduc West. Leaseholds 


New Lows—1955 


‘am Prices 


| Chicago Futures 


Week to Sept. 26, 1955 
from High OW 
1955 for for 
week week Sept 
W heat— 


rop veal 


" ¥ | 
A in. 4 
’ 
’ VL 
~ti Bet? ¥ 


“ec 


of the | 


bull markets and in-| 


Pi 


, major collapse, these factors will , 
'bear watching, for, if they con- 
| tinue to intensify, the probability | 


_perhaps in line with seasonal fac- 


tors which frequently bring about | 
between | 
Day and the end of Oc- | 


‘a market 
| Labor 


adjustment 


tober. 


To sum up then, the declining 
trend in bonds visible for some 
‘months; expanded real _ estate 


loans, and the tightening of moriey | 


for mortgages: the decline 
family formations, and the mod- 
erate increase in vacancies; ex- 
cessive private borrowing in the 
form of charge accounts, and on 
the installment plan. 

7 


The level of common stocks, 
which on a yield basis are becom- 
| ing relatively less attractive, hav- 
reached a point where it is 
now difficult to present a diversi- 
fied portfolio to afford a yield of 

4%; all point, as I have said, 

_ the fact that we are in a top area, 
that great discrimination should 
be used in the selection of securi- 

| ties for investment or trading, and 

‘that moderate. cash 

should be maintained for use in 

periods of adjustment. 
Let it not be forgotten 
while the twentieth century 

‘well be Canada’s. 


in 


| ing 


that 
in a national 


a one-way street, 
ments must be allowed for from 
time to time, engendered by psy- 
| chological development and econ- 
/omic changes. 





Since writing the foregoing, 
which was of necessity prepared 
in advance for publication, an un- 
heralded and unforeseeable psy- 
chological shock of major propor- 
tions has occurred taking the form 
\of a heart attack to President 
| Eisenhower. The heavy stock -f- 
|ferings in New York at the open- 
|ing on Monday, Sept. 26 provided 
| a picture more graphic than words 
and underlines the necessity for 
conservatism in. stock market 
operations. 





* 


'_BARRON’S; 
York) 
Industrial stocks have run 

ahead of the fundamental yield 

‘support, but the latter will catch 

up in the course of forthcoming 

dividend declarations. It must 
always be recognized, however, 
that any change in investor psy- 
chology brought about by further 

‘tightening of money rates and 

consequent lift in bond yields, 

could exert a disproportionate in- 
fluence upon the _ proverbially 

“thin” market. 


* oe 





may |. ‘ ; 

~~. | ject is slated to arrive at the site, | 
economy there is no such thing as | 
and that ac-| 


. en ANNOUNCEMENTS 
cordingly corrections and adjust- | | 


The Trader (New | 


Speed Up Work At Beechwood 


‘is that a correction will follow, | 


From Our Own Correspondent 


/ 


FREDERICTON — Commence- | 


ment of blanket 


and curtain 


| 


the New Brunswick Electric Pow- | 


er Commission’s multi - million | 
dollar Beechwood hydro develop- | 
'ment, 


Keeping up to its construction 
schedule, 


pour for one of the six rollways 
of the main dam’s west side ear- 
lier in the week. 

A Montreal concrete 
proofing firm, Geocon, 
drilling for blanket and curtain | 
grouting in the foundation rock | 
in the west cofferdam. Geocon | 


water- 


is blanket grouting (filling porous | 


zones in the foundation rock with 
cement) to a depth of 15 ft.. and 
curtain grouting to fill seams in 
foundation rock below upstream 


Foundation Maritime, | 
: »i to * O 
Ltd. comleted the first eniiaeiin. ¥* tal of earth has been removed 


the site of the power house, wing 


started | 


| 
’ 


'face of dam to a depth of from) 


(100 to 150 ft. 


reserves | 


The first shipment of 40-ft., 32- 
ton steel towers for embedding 
in the sides 
/main dam of the 135,000 hp. pro- 
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ROLAND F. PAGE 


Mr. W. H. Williamson, Managing Director 
of Claude Neon General Advertising Lim- 
ited, Montreal, announces the appoint- 
ment of Mr. Roland F, Page as Manager, 
Eastern Division. Mr. Page comes 


of the piers of the) 














to | 


Montreal from Winnipeg, where he has | 


| been 


Limited for the past thirteen yeors. 


‘and Advertising Club and a Past Sec- 


with Cloude Neon Ruddy Kester | 
He | 
is a Past President of the Winnipeg Sales | 


| 


retary of the National Sales Executives of | 


Winnipeg. 
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100 miles north of Fredericton, | 
later this week. 
Meanwhile, 


WHY THEY'RE SWITCHING 
Foundation has! FROM STOCKS 19 
COMMODITIES 


The gold rush is on. Stock traders find 
commodities offer greater money-mak- 
ing opportunities. How do yeu do it? 
Commodity Trend Service shows you 

. with 1) full coverage of all U. S. 
and Canada futures markets; 2) esue- 
gests when to buy, sell and at what 
price; 3) advises exact price to place 
stop-loss orders. Based on successful 
forecasting system. Send for FREE 
current bulletins now. 


COMMODITY TREND SERVICE 
136-31 Roosevelt Avenve, 
Flushing 54, (N.Y.C.) N.Y, 

Tel.: INdependence 1-7779 


grouting the latter part of last | bridged the gap between the east | 
week ushered in another stage in| and west cofferdams with a 185- | 


ft. suspension bridge to enable } 
force-pumping concrete through | 
a pipe-line to the pour locations | 
in the rollways of the unwatered | 
west cofferdam. 

Slightly over half the estimated 


and stockpiled for later use from 


wall and earth dam on the east 
bank of the St. John River, and | 
a conveyor erected to carry con- | 
crete from the mixing plant to/| 
_two pumpcrete machines set up| 
on the channel wing of the east 
cofferdam. | 








FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 

















| N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man Montreal, P.Q. 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 





Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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Dominion designed and meahadianal both this toatl 
a 7,000-ton Forging Press, and the machine tool, 
a 4°!*2 Boring Mill 


Wheels within Wheels 


Dominion Engineering designs and manufactures heavy machinery and, where 
necessary, specialized tools to produce it. 


The 42 52 boring mill illustrated above was 
designed and built to machine hydraulic 
turbine components which were physically 
too large to be machined on existing or 
available machine tools. 


The 7,000-ton Forging Press is a typical 
example of a machine produced when) 
Dominion’s combination of engineering skill 
and vast plant facilities is put to work to 
meet a customer's specific need. 


Wominion Engineering Company, Limited 
Montreal, Que, 
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For sheer “dramatic courage” 


| in financing a number of interest- 


ing new mining projects, Mogul 
Mining Corp., headed by H. W. 
(“Bud”) Knight, Jr., has created 
something of a record since acti- 
vated six months ago. 

The acknowledged vehicle for 
the ambitious mine-making plans 


Co.) interests, Mogul not orly ac- 





| quired control of 2 variety of im- 


portant mining companies last 
May—including producer Yale 
Lead & Zinc—but has since un- 
derwritten production plans for a 





Me. P. E. Lavery has been appointed 
general manager Ditzier Automotive 
Finishes according to an announcement 
by Dr. H. O. Farr, vice-president Paint Di- 
vision, Canadian Pittsburgh Industrie 
Limited. The Ditzier Plant of C.P.I. is 
located in Windsor and manufactures 
paint and enamels exclusively for the 
automotive industry. 


Mr, Lavery became associated with the | 
paint technical department of Canadian | 
Pittsburgh in 1945 at Montreal. He} 
transferred to Industrial Sales in Toronto | 
ond three years ago became sales man- 


oger for Ditzler Automotive Sales. 


| British Columbia to nickel-copper 
smelting plans in Quebec, Mogul 


| has agreed to arrange funds for | 
Financing | 


| reaching production. 
deals which less resolute people 
| had often been loath to try have 
'been taken on by Bud Knight 
' through Mogul. Successful financ- 
_ing of one deal has seemed to lead 


|Mogul Sets Record For Mining Finance 
As “Bud” Knight on New Mine “Spree” 


vide not less than $4.5 millions in; of $13,283,090 (cost $3,998,738). 
any event. Among present noldings are 
Although supply sources for} 300,000 shares of Bicroft Uranium 
concentrate appeared rather| Which is to be financed to produc- 
nebulous at the start—controlled| tion through arrangements with 





| Quebec Nickel and Eastern Met-|the Knight interest 
'als and the old Harvey Hill cop-| Dobieco. Holding in Yale Lead & 


of the Knight (Draper Dobie & | 





to another as Mogul has piled up| 
its assets (and commitments), 
Eastern Smeiting Biggest | 
Potentially the most ambitious 


| project sponsored by Mogul ap- | 


interests through 


per mine (not producers) were) Zinc was slightly over a million 
anticipated sources—the picture | Shares at last report and dividends 
appears to have taken quite a} #e now being received from this 
change for the better since CNR source. 

has. announced a Chibougamau-| To raise the large sums requir- 
St. John rail link which will per-| ed for placing properties in pro- 
mit Eastern Smeiting to compete | duction, Mogul, of course, relies 
with Noranda for the growing) in large part on sale of shares and 


: ra) flow of Chibougamau copper con-| securities of associated companies. 
succession of further companies. | centrates. It is believed Nickel| Mogul, however, has carried on 
From copper in Ireland and} 


Rim Mines at Sudbury will be a/| considerable financing of its own. 
source of raw materials for the | An original $3 million 1% con- 
plant and Mogul’s Irish Copper| vertible debenture issue has been 
Mines in Ireland could prove an-| more than 50% converted into 
other supplier. | shares and the company has now 
There have been reports that a| arranged for sale a new issue of 
large Montreal financing house|$4 Millions of 3% debentures, 
will supply several millions for | Convertible until Dec. 31, 1956, on 
development of a 29,500 hp site| the basis of 275 shares per $1,000 
on the Chicoutimi River. This! debenture and at 250 shares per 
would provide an income from | $1,000: debenture thereafter to 
power not needed by the smelter- | Dec, 31, 1958. | 
refinery project. | The degree of acceptance which 
The power development looks | Mogul has found for its various 


In his capacity as general manager of a ial to be eastern Smelting * 
Canadian Pittsburgh Ditzler Automotive | *efining—a $20-million project 
Finishes, Mr. Lavery will be responsible at Chicoutimi designed to carry | 
for sales, manufacturing, and ‘adminis- | ON smelting and refining for re- 
tration at the Windsor Works, one of covery of refined copper and 
four paint’ manufacturing plants operated | nickel. Mogul agreed to provide | 
by C.P.1. in Canada. | whatever funds were necessary to | 
‘complete the project and to pro-' 


) 








CLATER 


POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


‘ ae COMPANY, LIMITED 

id LAT te COMPANY MONTREAL WINNIPEG 
Y S A LIMITED REGINA EDMONTON 
HAMILTON: CANADA CALGARY 


VANCOUVER 











: 


al0-day — 
free tria 


at . > IN YOUR 
“— OFFICE 
WILL CONVINCE 


By Gairdner & Co. 





| Toronto. 


| 150°common shares at $3 for each 
$1,000 debenture, with warrants | 


likely a highly economic proposi- | projects suggests that interest is 


tion aside entirely from the! 
smelting-refining vroject 


Supplies Funds 

Moguk has agreed to supply 
major funds both to Irish Copper 
Mines with a copper-lead-zinc | 
mine 40 miles south of Dublin and! 
for Canam Copper Co. about 130 
miles east of Vancouver in Brit-| 
ish Columbia. | 
Funds are also being provided | 
for development of another cop- 
per mine, the directly owned | 


still running high in the devel- 


|opment of aggressive mine-financ- 


ing companies. 


CHERTSEY, QUE., school commis- 
sion has sold $142,500 of 3-4% 24- 
year serial debentures to a syndicate 
formed of Crédit-Québec, Inc. and 
Desjardins. Couture, Inc. at 94.07. 
Net cost 4.973%. Provincial grant 
$98,564. Present issue is sole long- 
term debt. Population, 1,200. 


ANNOUNCEAEN EEE 


Harvey Hall mine about 60 miles| # 


south of Quebec City. | 

Then Eastern Metals and Que- | 
bec Nickel—under Mogul operat- 
ing control—are proceeding with | 
development of indicated ore re- | 
sources as well. | 

All these properties have indi- | 
cated ore reserves of some size) 
although there is, of course, con- 
siderable time required to fully 
develop and place new mines in| 
production. 

Irish Copper has 13.7 million| 
tons in three zones averaging | 
1.12% copper, 0.16% lead, 0.53% | 
zinc and 8.1% sulphur. | 

Canam Copper is estimated to} 
have 1.5 million tons indicated | 
averaging !.5% copper. | 

The directly held Harvey Hill | 
mine is credited with 770,000 tons 
averaging 1.9% copper. 

Mogul thinks in terms of big 
mines and big production. For 
Irish Copper, a 3,000-ton mill is 
mooted. 

Canam Copper has as its objec- | 
tive a 1,000-ton mill and a mile- | 
long adit is now under way. 

Holdings in Eastern Metals and | 
Quebec Nickel, developing nickel- 
copper properties, are put at 535,- 
600 and 618,000 shares respec- 





tively. 

Mogul has 
larger lithium 
through its 


occurrences 


Manitoba property has 


one of Canada’s | 


controlled Lithium | 
Corp. of Canada. This company’s | 
794,000 | 


RAND H. MATHESON 


L. A. Forsyth, Q.C., President of Dominion 
Steel and Coal Corporation, Limited, 
issued the following statement: 


We welcome to the ranks of senior 
executive of Dosco Mr. Rand H. Matheson, 
formerly General Manager of the Mari- 
times Transportation Commission. 

Mr. Matheson takes office today as Di- 
rector of Traffic and Transportation for 
the Corporation, with headquarters at 
Montreal. 

He brings to his new office and to the 
department which he will head a wealth 
of experience. 

His record as the administrative head of 
the Maritimes Tronsportation Commission 
is impressive and an assurance that in 


“wie the fi ft ti tant 
tons of ore indicated averaging | ‘he field of transportation so important, 


1.49% lithia. A shaft is scheduled | 
to be put down shortly. 
Portfolio Investment 
Mogul’s investment portfolio at | 


Aug. 31, 1955, had a market value | 





Kilembe Offering 


T . - 

Is Now Effective 

An offering of .$5 millions of 
o42% 10-year collateral trust 
debentures (with warrants) and 
250,000 common~ shares of Kil- 
embe Copper Cobalt Ltd., is now 
being made by Gairdner & Co., 


Debentures, dated Oct. 1, 1955, 








are being offered at par, and 
carry warrants for purchase of 


good until Oct. 1, 1960. 


The offering of 250,000 $1 par | 
common shares is being made at | 


'$3 per share. 


| 


SUP 0. vy AND 
ar ak ) 


multi-flex control 


See for yourself how much faster, 
quieter, simpler to operate 

this new machine can be. Test how 
easily it multiplies, how swiftly 

you change over between types of 
figure work with the amazing 
“multi-flex"’ control. Judge for 
yourself its smooth, cushioned, 
untiring action; its time-saving 
money-saving speed. 

Get the evidence at your fingertips 
and prove that the new 

Underwood Sundstrand can help 
you dp your job more efficiently 
than ever. Try it and you will 
egree that no other adding-figuring 
machine gives you so much 
figurework for so little effort. 


There's an 

Underwoed Sundstrond 
fo speed up every 
adding-figuring problem. 


p=. 
/y=/ 3 
= ~ 
| 
Pe 


’ 
4 


Arrange with your nearest 
Underwood branch right away for 
a free 10-day trial. 


wa a ener een eyme ens: 


Carriege 
Mac hines 
Adding Machine Division 


Underwood Limited 


HEAD OFFICE: UNDERWOOD BUILDING, 
135 VICTORIA STREET, TORONTO 1 


COMPANY-OWNED S88 ANCHES AND SERVICE 
IN All CANADIAN CITIES. 


; 

' 

’ 
ad 
i : 


Automatic 
Portable 
Posting 
Machines 
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Kilemibe Copper Cobalt Ltd. is 
a Canadian company holding a 
majority of the stock of Kilembe 
Mines Ltd., a Uganda company 
which is preparing the large ton- | 
nage Kilembe copper-cobalt mine | 
for production. Participating in | 
placing the mine in production | 
are Frobisher, Uganda Develop- | 
ment Corp. and Colonial Develop- | 


‘ment Corp. 


The Kilembe mil] is expected | 
to be completed in the spring of | 
1956, the copper smelter by mid- 
1956 and the cobalt smelter by | 
1957. 


‘Since I 


Cons. Nicholson 


. 
Month Sets Record 

“September will be the best month 
to date for Consolidated Nicholson 
Mines,” an official reports. 

Production is estimated at over 
$90,000. Costs are reported at | 
than $20,000 per month. 

The new-ore body found by dril- 
ling several weeks ago is reported 
drifted om over 70 ft. with face in 
good ore. Width has averaged over 
6 ft. and the ore is reported high 
grade. 

Muck samples from the drift are 
Stated to have averaged 200% higher 
than the grade originally estimated 
for the mine. A raise is up 75 ft. on 
this new zone and is reported 
Similar ore throughout. 

Five days’ development ore from 
this new zone boosted the month's 
grade by 50%, it is pointed out. 

A road is under construction to 


ess 


the shaft site on the adjoining El- | 


dorado Fishhook Bay property re- 
cently acquired under lease from 
Eldorado ard where there is stated 
= be ore indicated by previous dril- 
ing. 


due to the widespread activities of Dosco, 
the interests of this Corporation will be 
adequately and expertly served. 


— 





“KECHNIE 


CABLEVEYOR 


FOR ALL 
TYPES 
OF 
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...Give you greater power... 


Sa And A te tt ie di in ti i il 


The B-A PLEDGE 


WE AT B-A MAKE THIS PROMISE TO THE MOTOR- 
ING PUBLIC. WE WILL NOT PERMIT A SINGLE 
COMPETITOR—NO, NOT A SINGLE ONE—TO OFFER 
GASOLINES SUPERIOR TO OUR B-A 88 AND 98. 

IT IS OUR SINCERE BELIEF THAT BA 88 AND 98 
ARE THE FINEST GASOLINES IN CANADA TODAY, 
AND. NO MATTER WHAT OTHERS DO OR SAY WE 
WILL KEEP THEM THE FINEST—IN POWER, IN PER- 
FORMANCE, IN ENGINE PROTECTION. 

IT IS ALSO OUR BBLIEF THAT YOU CAN'T BUY A 
BETTER MOTOR OIL THAN OUR OWN PEERLESS 
HEAVY DUTY MOTOR OIL. 

THIS IS NOT A BOAST, NOT A CLAIM. IT IS A 
PLEDGE TO YOU, THE CANADIAN MOTORIST-—A 
PLEDGE BACKED BY THE RESOURCES—AND THE 
INTEGRITY—OF THE BRITISH AMERICAN OIL 
COMPANY LIMITED. 2 


PRESIDENT 


aD 


This spark plug was tested for thousands of miles in an engine using 
clean-burning B-A Gasolines. When they were removed they were dry 
and clean—free from harmful deposits left by ordinary “dirty-burning 
tail-end’’ gasolines. B-A has refined out these deposits to give you extra 
miles of full engine power with less engine wear. 


Next time—fill up with clean-burning B-A 88 ov 
98 Gasolines. 


Finest Gasolines—Bar None 


85 


4634488 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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Economical 
overhead trolley 
transportation 


Write for 
Bulletin 
No. 77, 


J! McKECHNIE=« 


LEIGH Ave 160) 20), hfe 





(Advertisement) 


UPS INCOME 
FROM °9,000 
TO *14,000 


A Wall Street Journal 
Reader's Experience 
started reading The Wall 


journal. my income has in- 
creased from $9,000 to $14,000 a vear. 


street 


The Journal helps me in other ways 
too. For example, an automotive arti- 
cle helped me trade in my old car at 
the right time. An article on building 
supplies gave me ideas on remodeling 
my home and showed me how to save 
$700 

Articles on food and clothing point 
out the things to stock up on in orde: 
to save money. Articles on taxes guide 
me on what to do to keep my taxes 


Town 


[his stor typical. The Journa 
$a wondertul aid to salaried men 
naking $7,00 » $20,000 a vear. It 
is valuable to owners of small business 
concerns. It can be of priceless benef 
to ambitious young men. 


The Wall Street Journal is the com 
plete business. DAILY. Has largest 
staff of writers on business and finance 
Ihe only business paper served by ai! 

yur big press associations. It cosis 
$20 a year, but you can get a Trial 
Subscription for three months for $06. 
Just tear out this ad and attach check 
tor $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 4 


| Broad St.. New York 4, N. Y. 


FP 10 


> 

















Is his mind on his job? 


It's money in your pocket, Mr. Employer, when 


you ease his worries about medical bills ° 


Bring a smile back into his eyes and see how 
much better he will work! For even your best 
employee can’t do his best for you when half 
his mind is on BILLS, BILLS, BILLS, for unexpected 
illness in his family. . 

You'll find it a good investment to install a 
group accident and health plan to protect your 
employees. The cost is surprisingly low .. . and 
it can pay you back many times by decreasing 
your employees’ anxieties, increasing their 
efficiency —and heightening their loyalty to you. 

But remember this— 

Your firm has an individual problem. You 
need a group plan specifically designed to suit 
the exact needs of your company and its 
employees. You should have an accident and 
health plan to which life insurance and pension 
benefits can be added. 


Yon will benefit from the economy of having 
COuwuele gruup coverage, including hospital, 


surgical, medical, life insurance and pension 
benefits all in one plan administered by 
one company. 


We will gladly send our skilled group 
insurance technicians to discuss your needs. 
For individual service to our clients, we 
maintain Group Insurance Offices, staffed by 
specialists, in twenty leading cities in Canada 
and the United States. 


Call or write your nearest Great-West Life Office 
or the Head Office today! 


naarWasr Lire 


ASSURANCE COMPANT. 
HEAD OFFICE—WINMIPEG, CANADA 


A receguinad louder te the Giemp ieewrents Fille 
and one of the 25 largest life insurance companies 
in North America 








FREE 
THE GUMCO CORPORATION LIMITED 


WwW. M, Cummings, 


7 


President 
330 Bay Street, Suite 207, Toronte, Genada 
Dear Sirs: 
| would be obliged if you would mail me, withoul obligation, twli in- 


formation on Monpre Uranium Exploration Limited, and the undermen- 
honed items os checked off in the mergin. 


Check here: 


1. Copy of 
Revised. 


“The iImporience of Vranium in Qur World Economy,” 
2. Locality map of: 
[} Blind Rive: 
(Check name of mining camp) 
3. Up-to-date informatior on 


(fitt i in name of mining or of compeny) 


(| Beaveriodge 


Merion River 
*eenre4we eeeeeseteeneeeeFrfeee#ee#se: 


Nome * *#eeeeeeeaeeeweeeeeneeeeeneeeeeeeeeeeeeeeeeereeeeeeeeneneee 


Address 


e*eeeneeeeneeeetew#weeenrneneenetezereeeeneenreneeeeneeneeeeeeeneeneeneee 


Province 


Note: Maps ond brochure are being prepared in limited number. 
avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is a speculative security. 
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First, Second, Third: 


Canada’s Mines 


The growth of Canada's mining industry is one of the major events 
in Free World progress toward prosperity and domination. 


Canada stands first among western countries in nickel and as- 
bestos production. 


Canada is second in aluminum, gold, 
it is third in silver and barite. 
cobalt. 


zinc, cadmium, platinum. 
it is fourth in copper, lead and 


Uranium production is growing very rapidly and Canada will 
shortly be among the top three uranium countries. lron ore 
production is gaining major status. 


Mining production in Canada exceeds $1,500,000,000 a year. 
Every Canadian should be acquainted with this great industry. 


MINING INVESTMENTS 





| Progress is being made toward 
the Ventures-Frobisher objective 


of turning over exploration to 2 


separate company, a special! share- 
holders meeting of Ventures was 
told this week. 

The meeting was called to in- 
crease the directorate from eight 
|to nine and was followed by the 
election of Robert B. Anderson 
'to the presidency and the naming 
|of Thayer Lindsley as chairman 
|of the board. 
| Before the presidency was 
officially turned over to Ander- 
‘son, Lindsley reported that Min- 
erals Inc. 
the new separate general, explora- 
|tion company to bé financed by 
| outside sources, 

Certain properties are 
‘course of being transferred to it 


‘from Ventures and Frobisher, it) 


was indicated. However, certain 
problems were being ironed out 
in connection with development 
of plans for the new company, 
| Lindsley revealed. 


“The manner in which Ven- 


‘tures’ stockholders can participate | 


in this new enterprise is fraught 
with serious tax problems, secur- 
ity questions and other legal dif- | 
ficulties as wel] as a real question | 
concerning equitable distribu- 
tion,’ Mr. Lindsley advised. 

“It will be necessary, therefore, 
for your board to weigh these 


Hor ome e Offers Federated M erger 


Stock Exchange totaled 58,000 of 


had been formed as 


in the 


great 
‘him to play a part in the great | 


factors carefully 
the company’s 
continued. 

“Ultimately the board will have 
to decide whether the participa- | 
tion by Ventures’ shareholders | 
should be by direct stock distri- 
bution or by acquisition of stock 
to be held by Ventures Ltd.” 


in your own and 
interest,’ Lindsle 


New President 

Lindsley had this to say of his 
successor at the Ventures meet- 
ing: “Normally the choice (for 
the presidency) would have fal- 
len on someone in Canada but 
from every source we learn that 
Mr. Anderson has exceptional | 
qualities and talent, ability and 
integrity, .and in fact we are) 
satisfied that there are very few 
of his stature in North America. 

“As you know, he has had 
offers from many other organiza- | 
tions but, after careful study, he, 
decided that this field presented | 
challenge and permitted | 


coming growth and development | 
of all the natural resources wd 
Canada. 

“Furthermore, in line with a 
policy announced at the last) 
annual meeting, of consolidating | 


‘your position, your directors feel 


that Mr. Anderson is eminently | 
qualified to carry out this policy | 
most paanaaininns sik 








Nationa! 


‘CNR Net Profit 


‘Continues Climb 


Ventures Holders to Share 
Directly In Minerals Ine.’ 


MONTREAL (Staff)—Canadian 
Railwavs revenues for 


August continued their upward | 


trend. 

Gross operating revenues for 
the month amounted to $60,313,000 
against $53,982,000 for the same 


'month of the previous year, while 


operating expenses totaled to 
,$53.814.000 compared with $53,- 
| 432, 000. Net revenue was $6,499. - 
000 against $550,000 or an increase 
of $5,948,000. 

For the first eight months, net 
revenue was $32,353,000 higher 
at $38,570,000 compared to the 
same period of 1954. The sum- 
mary follows: 


-———August 


1955 1954 Increase 
$ 


rey 
exp. 


Oper 
Oper 


Net rev. . 


53,814,000 53,432,000 382 ,000 


6.499.000 550.000 5,049,000 
—Aggregate te Aug. 31— 
1955 1954 Increase 
s 


Oper. 
Oper 


rev. 442.962.000 423,973,000 
exp. 404,392,000 41 


18.988 ,000 
7.756.000 13.364,000 
‘decrease ) 


Net rev 38,570,000 


Short. Position 
Falls on M.S.E. 


Stock exchange _ reports 
position of 10,216 shares of 33 
issues on Sept. 15, compared with 
12,866 shares of 30 issues Aug. 31. 
Chief changes were: 
Stock Shares Stock 
Brazilian T: --§00 MacMillan 
Cons Smelts 300 Powell River 
Dom Steel 500 Royalite 
Imperial Oi) 100 Walker- 
Int Nickel —300 Gooderham 100 
Short position on the Canadian 


72 


issues on Sept. 15 compared 


$ $ 
60,313,000 53,982,000 6.331.000 


6,217,000 32,353,000 


short | 


Shares 
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Avoid Dee. 31 Year-End, 


Harried Auditors Suggest 


Could you use a new year-end? 
Dec. 31 is the last day of the 
year on the calendar, but most 


for closing off 
statements each year. 


The accountants have a special | 
from | 
They're overloaded with | 


interest 
Dec. 31. 
work from firms using that fiscal 
year-end, and could smooth out 
their work flow — and give better 
service to all clients — if 
year-ends were 


in a shift away 


Accountants is asking firms to 
take a look at their operation to 


see if there isn’t a more suitable | 
fiscal year — one that fits the type | 
of business rather than just the | 


calendar and the tax year. 

To help firms pick a better time, 
suggested closing dates for vari- 
ous types of business have been 


| prepared, based on studies by the 
| Natural 


Business Year Council, 
the University of Illinois. 
& Bradstreet, 
the 


and re- 


vised by Institute’s natural 


the last 
dicated): 


day of the month 


Trade or 


Clesing 
Industry 


Date 


MANUFACTURING 
Agricultural implements 
& machinery 
Apparel 
Clothing, men's ., Pied 
Coats and suits, women’s 


: Fertilizer 
accountants wish more business- | r 


men would pick a different date | 
their financial | 


the | 
spread more | 
evenly throughout the year. 
So the Ameriean Institute of | 


| Leather & 


| Lumber 


the | 
‘Bureau of Economic Research, 
‘and Dun 
MONTREAL (Staff)—Montreal | business year committee. 

Here is the list, by type of busi- | 
ness (the closing date would be | 
in- | 
| Motion 
| Newspapers ‘see Publishing) 


Electrical equipment & supplies ‘in- 
cluding motors, drills, etc.) 

Engines, gasoline ... 

Engines, marine .. 


loor coverings 
carpets) 

Food 

Bake 

Beve) 

Cerea! gre 
Fiour—milling .. 
‘srain dealers 
Grain, mills & elevators May 
Rice-milling 

Confectionery 

Dairy & produce companies 


‘inchuding rugs 


to June 
June 
to June 
July 

. June 


or Mat 
Dried fruits May 
Ice cream 
Meat packing 
Salt 
Vegetables & fruits 
canning 

Vegetable oil—cottonseed June 

in extreme South aos 


packing 


Oct 
June 


or Feb 
or July 
or May 
Furniture or Nov. 
Glass 
Hardware 
Household appliances— 

Refrigerators 

Stoves & furnaces 

‘see also Radio) 
Ice, artificial 
Jute 
artificial leather 
Lime 
Liquor ‘see Distillers) 

products 
Machinery and equipme nt— 

Canners’ equipment 

Laundry equipment 

Pneumatic machifiers 

Roads machinery 

Soda fountain equipment. 

Store fixtures kee 

Sugar cane mill equipment... 
Mattresses 
Meat ‘see Food) 

Metal products 

Copper products 

Foundries & machine shops 

Hairpins 

Sheet metal 

Snapfasteners 

Wire and fencing i ae 
pictures— production 


Office equipment 
Oil ‘see Petroleum) 
Pads, cotton & sisal 
Paints, varnish and lacquer 
Paper .. ' ; 
Paper containers 
Paper novelties ..... 
Wallpaper 
Petroleum— 
Gasoline—refining 


Ink FLNANCIAL POUs- 





ae. clude'a lecture hall capable of 


the needs 
‘land more than 


| Seeds. 


+4 
Quebee C.A.’s 


in New Home 


MONTREAL (Staff) — The 
oldest incorporated body of pub- 
lic accountants on the North 
American continent moved into 
the newest building in Montreal 


. this week. 


The new home of the Institute 


of Chartered Accountants of Que- 


bec, incorporated on July 24, 1880, 
was officially opened by Finance 
Minister Onesime Gagnon, repre- 
senting Premier Duplessis. Sev- 


eral hundred‘ Institute members 


and guests attended. 


The Institute’s new premises in- 


seating 150, 
room, 

council 
lounge, 
offices. 


library and reading 
several committee rooms, 
chamber and members’ 
in addition to general 
It was designed to meet 
of its 2,000 members 
1,000 registered 
students. 


Poultry supplies epeowess 

wholesale & retai! 

Rea) Estate and Construction— 

Building contractors 

General contractors , 

Heating, piping, air ny yat Ne 
contractors skoattle 

Marine contractors 

Office Buildings 

Paving contractors 

Real estate, agencies ; 

Real estate holding companies. 

Retall Trade 


| Apparel & clothing- 


Corsets & brassieres 
Men's clothing , 
Ladies’ ready-to-wear ... 
Millinery 
Automobiles 
Books 
Coal 
Department ‘stores 
Drugs 
(Drug stores with no soda or 
novelty lines . possibly June 
Dry goods , secs CM. 
Electrical appliances 
Filling stations .. 


| Florists ... 
- | Furniture 


With 1-for-2 Share Exchange | 


‘and class “B” 


Corsets & brassieres . 
Fur 

Fur coats 

Garments. 

Gloves 

Hats 


Typically, a mine in Canada is a big mine—an 
average Canadian uranium mine is larger than 100 
average American producers combined. One nickel- 


- | General Merchandise 
Gift shops 
| Groceries ..... 
Hardware ets 
Jewelry & silverware . 


with 40,025 shares of 67 issues on | 
Aug. 31. Chief changes include: 


Stock Shares New Pacific 
Anacon 900 N. Rovran 


!!—production 

Oii well supplies 
Plastics & plastic materiais 
Printing & engraving 


An amalgamation with Feder- 


| shares. Of these | 
ated Petroleums has been pro- 


|1.5 million class “A” shares, which | 





copper company is the largest underground mining 
operation in the world. Another producer is the 
world's largest lead-zinc mine. 

First hand information on all aspects of this thriving industry is 
obtainable through The Northern Miner, a weekly newspaper with 


the world's largest mining circulation. 
statistics, Quototions. 


THE NORTHERN MINER 
Toronto $7.50 a year, $4.50 six months 


25c at Better Newsstands 


4\st year. Complete news, 











ENGINEERING INGENUITY =f“OLD HAND” KNOW-HOW 
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‘posed by Home Oil Co., on the| 


basis of a share exchange of one 
‘Home Oil share for each two 
shares of Federated. 

| This proposal was revealed with 


‘tion statement with the Securities 


will have a cumulative 25-cent 
annual dividend. will be offered 


‘to the shareholders of Home and | 
Federated on a pro-rata basis 
will be a non-voting security. 
the filing Monday of a registra- | 


Balance of the shares of both | 


‘companies will be exchanged for | 


| & Exchange Commission in Wash- class “B” voting stock. The Home | 


‘ington by Home Oil. 
| When the registration 
ment becomes effective, the pro- | 
posal will be placed before the | 
‘shareholders of both companies | 
‘and information regarding the 
loffer is expected tc be mailed 
about the middle of October. 
Shareholders’ meetings have 
been tentatively set for Dec. 6 
in Calgary. 


capital be iil to class “A” 


houses, Lehman Bros., has | 
formed a new Canadian company, 





| participate 
|and mineral exploration in Can-| 
ada. 


Minex Corporation Limited, to) 
in mining projects 


state- | exchange 


‘stock for 
Federated held. 


and Federated at the present time 
It is proposed by Home that its | 


on 


Lehman Bros. Form “Minex” 
To Finance Canadian Mines 


One of the largest U.S. finan-| 
} cial 


on aé_e share-for-share 
basis and Federated shareholders | 
on the basis of one share of Home | 
each two shares of | 


shareholders will be offered the | 


Each of these pioneer inde- 


‘pendent oil companies has been 


closely associated in the develop- 
ment of oi] and gas in Alberta 


is the largest single shareholder 
in Home Oil. 





ee ae 





objective for 
activities: 


its future mining) 


1. Intermediate and _ possibly | 
senior financing of situations’ 
where warthwhile ore bodies 
have been demonstrated. 

2. Investment in 


and | 


| Grandines 


Base Metals 5.500 
Cournor 1,000 
Grandines 3,000 
Lorado 1,000 
Merril! 1,000 
Stock Shares 


Is] 


Que. Chibou- 
gamau 
Sullivan 
Cons 
Un Asbestos 


6,500 


1,800 
1,100 


Actual short positions shown are: 
MONTREAL STOCK EXCHANGE 


Stock 
Abitibi 
Algoma 
Aluminium 
sbestos 100 
Bell Telephone 25] 
Brazilian Trac 2,600 
Building Prods 100 
Can Steamship 200 
C.LL. (1954) 225 
CPR 500 
Cdn Pet’fina pf 100 
Cons Smelters 
Dist Seagrams 
Dom Bridge 
Dom Steel 
Dom Stores 
Eddy Paper A 
Fraser Cos. 
CANADIAN 
Aconic 
Anacon 
Base Metals 
Bouscadillac 
Brown 
Burnt Hill ] 
Campbell Chib 
Cdn Devonian 
Cassiar 
Cons Denison 300 
Cons Paper 200 
Cournor 1,000 
Federal Pete 100 
Fieet 100 
Ford A 100 
3.000 
200 
500 
100 
2.000 


Shares 
325 
1450 
100 


250 
200 
000 
100 
100 
100 


3.900 
000 
000 
100 
700 
200 
600 
100 


Gunna! 
Inspiration 
Jaspe! 
Kontiki 
Lake Dufeult 


600 


1,800 


Stock Shares 
Gen Dynamics 
Gypsum 
Howard Smith 
Imperial Oil 


100 
220 
100 
125 
100 
500 
120 
000 
100 
200 
150 


MacMillan B 
Montreal Loco 
McColl-Front 
Noranda l 
Powe'l River 
Rov a.ive 
Shawinigan 
Walker- 

Gooderham 
Weston, Ltd. 

Geo com 
38 Issues 


10{ 


100 
10.216 


STOCK EXCHANGE 
I 


Lingside 

Lorado 

Louvicourt 

Merrill Island 1. 

Molybdenite 3.7 

N Highridge 

N Pacific 

New Rovran 

Nudulama 

Que. Chib 

Que. Copper 

Soma-Der- 
vernay 

Stand Gold 

Steep Rock 

Sullivan Cons 

Un Asbestos 

Virginia 

ViolaMac 

39 Issues 


100 | 
200 | 


Hats. 
Hosier, 
Selling direct to retailers 
To ee “ 
Underwe 
Work SS 
Artificial flower material 
Automobiles rece 
Automotive accessories .... 
Batteries, automotive 
(see also Tires) 
Aviation— 
Aeronautical supplies coos COM 
Aircraft Nov. 
Awnings and sunshades . Aug 
Bags, burlap & buckram ... Feb. 
Barber shop & beauty parlor 
supplies 
Beverages ‘see Food) 
Books ‘see Publishing) 
Breweries 
Brick & clay products . 
Brooms & Brushes 
Brush fibres 
Building materials & supplies 
Roofing & waterproof paper 
Screens ets 
see also Brick, Cement, 
Hardware, Lumber, 
verings) 


Dec 
Oct. 
Nov. 
Aug. 
Sept. 

Aug 

Mar 


Sept 


Oct 
M ar. 
June 
May 


Glass 

Paints and 
Floor ct 

Buttons 


Candy 


June 
Food) 
Food) 


‘sec 
‘al ning ee 
‘anvas goods . he 
‘arpets (see Floor cove ings? 

Cement 

Chemicals 

Insecticides 
Sulphur—refining 
(see also Plastics) 


Nov. 


Jan 


| Cigarettes & cigars 


(see Tobacco) 
Clocks & watches ....... 
Clothing ‘see Apparel) 
Coal mining 
Cotton tsee Textiles) 
coor compresses 
rockery & gi: 
Bastin iers 
Flastic 1 


Mar. 


July 
J an. 
Aug 


ssware 


ebbing 


June 
June | 


Trade or 
| Industry 


Mar. | 


June 


Printing equipment 
Publishing-—- 
Books 
Books, school & college 
Newspapers 
Radio, television & 
Railroad equipment 
Rayon tsee Textiles! 
Refrigerators ‘see Household 
appliances) 
Rope & cordage 
Rubber ‘see Tires) 
Rugs (see Floor coverings) 
Shipbuilding - 
Silk ‘see Textiles) 
Shoes sacbaddbowess Nov. or 
Sporting goods 
Soap 
Steel & iron products 
Sugar, beet 
Sugar, cane refining 
Suiphur ‘see Chemicals) 
Television (see Radio) 
Textiles 
Cotton as 
Cotton gins 
Cotton goods, 
Linens 
Silk & rayon 
Woolens 
B li inkets 
Tires, rubber & rubber goods 
Tobacco 
Tovs <P 
Trucks ‘see Automobiles! 
Typewriters ‘see Offce equipment) 
Watches (see Clocks) 
Woolens ‘see Textiles) 
Wiring devices, electrical .........-. Ap! 


. , 
phonographs 


Oct 
June 
June 
June 

Mar 


Sept 
Apr 


or Aug 
to J une 
Sept 
Oct 
May 
Nov. 


finished 


. Oct. or 


Clesing 
Date 


MANUFACTURING 


Agricultural 

Cotton plantations ......... 
Feed 

Hatcheries. chicken 
Orange groves 

Poultry farms 


NON 


M ar. 


June 
. Sent. 
Sept 


| Wholesale 


May to June | 


Leather goods 
Luggage 


| Lumber & building materials Nov. to Dee. 


Mail order 
Music 
Office supplies ca 
tadio & television 
‘Staurants 
ationery 
‘Toys . 
Transportation, Service, Misc. 
Advertising, outdoor 
Advertising agencies ; 
Air transportation companies 
Airports 


houses 


, Cemeteries be 
| Cleaning & dy eing establisnments 


Club, women's .. 
Cc olleges 
Garages nia 
Hospitals ‘(AHA recommend: ation) 
Hotels, residential June or July 
Hotels, resort 
(closed part time) 
Last month of season 

Hunting & Fishing | clubs .. .... Feb, 
Laundries rp . June 
Photographers “+ . Apr. 
Schools, private ... June or po 
Theatres . 
Warehouses 

Cold storage 

Cotton 

Tobacco ... 
Wharfs : 
Trade 
Automotive accessories 
Camdy We 
Coal = 
Coffee 


| Cotton bie 


Drugs 

Dry Goods 

Fruit & veget: able 
Furs 


brokers. 


| Groceries 


Jewetry & silverware 
Paper 


Plumbers’ materiais . 


| Radio & television . 
Wrapping supplies 


securities of | 


. 


It will be under the manage-'| 
ment of James & Buffam, leading 
mining consultants. | 

President is Ewart R. Angus, | 
Toronto financier. who is vice- | 
president of Golden Manitou | 
Mines, Barvue and other com- 
panies. 

“Minex’”’ 


existing companies where favor- 
able possibilities of capital ap- 
preciation are present. | 
3. Field exploration in 
where structure suggests 
bodies may be found. 
The entire issued capital con- 
‘sisting of a million shares with- 
has set a three-fold| out par value and $1 million prin- 
‘cipal amount of 1% convertible 
10-year notes has been subscribed 
| privately by a smal! number of 
|Camadian and, S._ investors., 


Algoma Contracts 
'This imitial financing will place} = 


Now $444. Millions $2 millions in the company’s} 


Franc R. Joubin, president of, treasury. * ; | 
Algom Uranium Mines, draws the | No shares or securities have! 
| attention of The Post to a typo- been issued for services, gees 
graphical error in an article on) ties or other assets. 
| Ontario mining appearing on| The board comprises: Ewart R.| 
page 27 of last week's issue.| Angus, president W. F. James, 
Uranium orders received by/| Vice-president; B S.-W. Buffam, | 
Algoma uranium area operators) Marsh A. Cooper Wm. S. Glazier, 
‘from Eldorado should have read| W. A. G. Kelley and H. J. Szold. 
'“some $450 millions” instead of| Messrs. Szold and Glacier are 
some $250 millions partners of Lehman Bros. 

Writes Mr. Joubin: —- 


“The aggregate value of uran-/| ested in further statistics. | 
ium orders placed with Algom,}| “The gross annual production| 
Consolidated Denison and Pronto} from the Algoma uranium district 
‘aggregate $444,160,000. Moreover,| (Algom, Consolidated Denison 
'if a contract is granted to Can-| and Pronto) will total about $101 
| Met, as seems probable, this total | millions annually ranking the 
'will be increased to well over} | production of uranium in this 

| province second only in impor- 


$510 millions. 
“Your readers may tance to nickel. If Can-Met and 
: possibly Spanish American and 
Lake Nordic secure production 
contracts, the gross value of an- 
‘nual production will be very’ 
near, if it does not equal, the 
| 1954 dollar value of nickel pro- 
| duction.” 


TRANSMISSION 
BELTS 
GIVE BETTER SERICE LONGER! 


V-Belts or Flat Belts for any type 
of power transmission. 
Performance Proven. 


Write for information or consult our Industria! 
Products Division. 


& RUBBER, LIMITED. 


114 O'HARA AVE., TORONTO 
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Ready No your guide 
to bigger sales... 





GP.FP.4-54 


SEGAL PEPE UTLAL EL AOGRE Td PEDEE TT POREDERTET Perro bel i fertile 





Solve your marketing problems 
with this authoritative book 











MFETING CAPACITIES 
2.500 ibs. 
3,000 ibs. 
3,500 ibs. 
4,000 Ibs. 
5,000 Ibs. 
6,000 Ibs. 
8,000 Ibs. 
10,000 ibs 


GENERAL DUTY 
freight 
el 





be 


evato rs Ont. Rare Metal 
‘Takes Copper Bet 


The search for copper has been | 
joined by Ontaric Rare Metal | 


|Mines which has optioned 50 Nild. Govt. Bac kes 
$16.5 Millions 


| leans: and a patented lot, imme- 
diately north of Sault Ste. Marie 
Javelin Bond Issue 
ST. JOHN'S — The Newfound- 


in the townships of Tupper, 
Shields and Van Koughnet. 
An 1926 report of the Ontario 
Department of Mines described : — | 
a copper showing as being a| and Government has decided to 
silicified shear in greenstone and back a $16.5 millions bond Issue 
' “| to enable Wabush Lake Railway 
where exposed in a cut, as being! Go 4 Javelin subsidiary, to build 
mineralized for 4 ft. on the south-] ag rail line to the iron deposits on 
east wall with chalcopyrite, bor-| the Quebec-Labrador boundary. 
nite and pyrite. The authorizing bill was given 
Dr. E. L. Evans field director) third reading in the legislature 
for Technical Mine Consultants,| this week after a brief opposition- 
‘reports that three chip samples| imspired delay. Progressive Con- 
'gave 1.5%, 22% and 0.9% cop-| Servative W. J. Browne had charg- 
|per and 1 to 2 oz. silver but that; ©4 im the House os sap ha ry 
material was somewhat oxidized | bank corporation deniec al | now!- 
. 1G1Z€G.) edge of atieal whereby it was said 
A ground electromagnetic sur- to have purchasec $4.8 millions 
vey under Dr. George Sander be-| worth of Javelin stock. ;, 
gan this week to provide infor-| That moved Premier Smallwood 
| mation for subsequent drilling. A| to declare he felt there must be 
drill is now on the property and| some mistake. If the Swiss bank 
working on the first hole. had not bought the shares the deal 
was off. But Tuesday, the deal 
was firmly “on” again. In a Tues- 


day Statement to the House, the 
Premier declared that the Swiss 
bank had bought 1,350,000 shares 
in Canadian Javelin as John Doyle 
and Premier Smallwood had origi- 
nally stated. Price per share: 
$8.49%, for a total cash payment 
of 48 _- They're “regis- 
tered w @hartered Trust Co. 
0 


ntreal. 


inter- 
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BUSINESS YEAR BOOK 1955 


$3 Postpaid — Immediate Delivery 


There’s nothing just like the Business Year Book. It will help you improve 
your competitive position in the “tough sell” months ahead. It will help 
you focus your sales where markets are richest — place your advertising 
where it will be most effective — direct your sales force more efficiently — 
help you locate new plants and branch offices wisely, 




















} 








Published by The Financial Post, Business Year 
Book for 1955 is your convenient source for 
latest facts arid figures: Ce 
Ofis general-duty freight elevators are designed for a wide variety 

of freight handling needs. Full safety features. Power doors. Self- 
service or attendant operation. Otis mokes a complete line of freight | 
elevotors ond electric dumbwaiters. Contact any of our 27 offices 
across Canada for details. 


Population 





Transportation 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows: 


Roce Communications 


Sex Foreign Trode 


Age Groups 
Religion 


Price Movements copies BUSINESS YEAR BOOK, 


copies SURVEY OF OILS, 1955 

SURVEY OF INDUSTRIALS, 
copies SURVEY OF MINES 1956 

..copies DIRECTORY OF DIRECTORS, 


1955 ready now $3 
Taxation 


Banking 


Company Earnings 


TLLLT LARELAALAL LALA 


ready now $3 
Occupations 





. . copies 1955 ready now $3 


$3 
reacy Oct. $10 


Employment 


ready Nov. 
Incomes Insurance 


OTIS ELEVATOR COMPANY LIMITED 


Head Office and Works: HAMILTON, ONTARIO 


1955' 
Retail Soles Manufacturing 





Metropolitan Areas 
frading Areas 
Cer Registretions 


Payment herewith _| Inveoic 
PLUS—a review of major y vore Us 


Cenedian industries. 





TT 


HALIFAX, WN.S. 
ST. JOHN, N.B. 
MONCTON, N. 8. KINGSTON, Ont. 
QUEBEC, P.Q. TORONTO, Ont. 
THREE RIVERS, P.Q. SUDBURY, Ont. 
SHERBROOKE, P.Q. PETERBOROUGH, Ont. 


MONTREAL, P.Q. 
OTTAWA, Ont. 


NIAGARA FALLS, Ont. 
KITCHENER, Ont. 
LONDON, Ont. 
SARNIA, Ont. 
WINDSOR, Ort. 

PORT ARTHUR, Ont. 


WINNIPEG, Man. 


peneebial 


Get all this vital information in one comprehen- 
sive book for only $3 — the Business Year Book 
for 1955 — ready now. Order copies today for 


each of your key executives. 
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oF OVER 40 YEAR 


CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIER§ STREET, TORONTO 
DIVISIONAL OFFICES: 
HALIFAX « MONTREAL « TORONTO « WINNIPEG © CALGARY + VANCOUVER 


 ———— 











New Information 


YELLOWEMSIFE BEAR 
MIRES LIRITED 


REVISED MEMORANDUM ON REQUEST 


Chas. Hedwall Yr, Associates 


Members Broker Dealers’ Association ef Onterie 


Toronto; Suite 1407, 372 Bay St., EM. 4-2695 


Yellowknife Bear paid interim dividends 
im 1954 of .06 dollars. 











Fastest 

and finest 
to world 
markets... 


B-0-A-C 
AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 

One Air Waybill all the way .. 
Near East, Africa, Asia. . 
Skilled B.O.A.€. personnel ensure careful handling... 


. United Kingdom, Europe, 
. and no trans-shipment charges. 
speedy delivery. Complete insurance and re-forwarding 
service. | | 
For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


FLY BOAC > 


Montreal «+ Toronto 


Winnipeg + Vancouver 


| 
| 











$1558, 








A Leading Securities Advisory Service in Canada 


WHERE DO YOU GO FROM HERE? 


You can instantly interpret Traffic Signals as you drive your car 
through a maze of traffic, but can you with equal accuracy inter- 
' . pret rading Signals in the maze of confusion in Stock Market 
affairs? You may read, for instance, of an increase in the price 
of copper, or some other significant factor, but correct interpre- 
tation of the results of such influences is vital if you hope to 
trade the Market successfully. 


If you feel vou need skilled and experienced guidance, we, can 
help you. In our 18 years as a leading securities Advisory Service 
in Canada, not one major error has ever been found in our stock 
market analyses. In individual stocks, speculative or otherwise. 
we do not claim to have been perfert every time, but our record 
is amazingly accurate, and is open to inspection. Here, for instance, 
are recent recommendations 


Date and Price at 
which it was Recommended 
$1.75 
$1.75 
5 $95.00 


$25 *s 


High 
Since 


Current 
Name of Stock Price 
Merrill Island od 55 
Okalta ; . 22/55 
Westons ... > 
International Pete... 5 
Chibougamau 
Explorers $1.13 
Grandines Sa 2/55 19 
Petrol .. y 30/55 2% 


We keep around 800 Cafladian Listed Industrial, Mining and Oil 
Stocks under constant analysis. Our 25 years of experience enables 
us to interpret correctly market moves and technical action. Take 
a Trial Subscription and prove for yourself the value our service 
can be to 


FILL IN AND MAIL THE COUPON BELOW .. . TODAY 


FP-38C-55 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me ao a 4-week TRIAL SUBSCRIPTION, for which 
| enclose $3.00. 





By GORDON M. GRANT 


be oh the word 


duce a chain reaction not now 
discernible. 

From a metal marketing stand- 
point, the picture continues to 
look healthy, Unless the decline 
in the New York market is re- 
flected in a turn-down of general 


prospects will probably continue | 
bright for such metals as nickel, 
copper, lead and zinc as well as 
iron ore. And it is difficult to see | 
how Mr. Eisenhower’s heart attack 


less severe than that in the U. S. 


be of a character to seriously 
of financing of new projects. 


vidual metals appeared encour- 
aging on the basis of statistical 
background material. 

It has been recently reported in 


nickel stockpiling requirements 
has been met. Thus prospects are 
for full production of the nickel- 
copper industry for the almost 
indefinite future. 

The high price plateau for 
copper may be not of too great. 
duration, but it is generally real- 


CSE Seeks 


Aconie Data 


MONTREAL (Staff)—Officials 
of the Canadian Stock Exchange 
will be seeking to answer some 
major questions concerning 
Aconic Mining Corp., Montreal 
which was suspended from trad- 
ing on the exchange this week. 
The principal queries: 

—Why the Exchange wasn’t 
notified before the 


local press 
reportedly 
of U.S. 


concerning a deal 
with a large group 
steel and _ industrial 


| 


tracts extending over 50 years | 
to buy a total of nearly 500 mil- | 
lion tons of ore 
from deposits of Aconic? 

—Who are these interests? 
The Exchange announced 
mid-week: “Trading is suspended | 
in shares of Aconic Mining Corp. 
pending further investigation and 
satisfactory substantiation of re- | 
cent announcements: as to activi- | 
ties and alleged contracts.” 

Early this year, the stock was 
selling at below $4 per share, 
the past month, it has risen from 
$9.50 per share to close Monday 
just under $14 on the Canadian 
Stock Exchange. Following the 





in | 


report, the stock opened at $15) 
and climbed to a new high of) 


the last sale prior to the 
suspension. 

| Shortly after trading was sus- 
pended, it was quoted “over the 

| counter” at $5 bid, offered at $11. 
| It subsequently dropped to $2 bid 
and $9 asked. 


This week’s dramatic break in | 25% 


could have any unfavorable effect | U. S., | 
on the U. S. demand for uranium. | by mines and smelting facilities. | 

Where the New York break | 
did hurt was in the Canadian/|strike has started in Chile and 
market slide which proved much | may further aggravate the cur- 


_rent world copper shortage, tend- 
It did not appear immediately | 
that the decline in Canada would | 


interfere with the current wave | 


company | 
made an announcement in the | 


interests said to have made con- | 


concentrate | 


at | 


eration in Kitchener. 


last quarter of 1954 to 409,000 
The current outlook for indi-’ 


| year, 


strikes in U. S. copper-producing | 
the U. S. that only a third of) 


ized that even a copper price|gether new iron ore deals is re-| 
below the level now prevail- | garded as particularly favorable. | 
the stock market at New York/ing would be highly profitable |The U. S. steel industry is booked | 
had remarkably little immediate | here. It is believed that the an- 
effect on the prospects for Cana- | nouncement of a major VU. S 
dian mining, The emphasis should | electric equipment supplier of an | 
“immediate,” | intention to supplant the use of | 
however, for there is always the | 
possibility such a break may pro- | 


copper wire with aluminum may 
have been the factor for last 
week’s decline in the big U. S. 
copper issues which preceded 
_Monday’s big general break. 

In the U. S., the Business & 
Defense Services Administration 
has held out hope that U. S. cop- 
per supply may catch up with 


economic activity in the U. S.,/demand in the last quarter. But | 


this is dependent on deferment of 


| copper scheduled for delivery to. 
in the October- | 


the stockpile 
‘December quarter, continued 
curbs on copper export from the 


In the meantime, a new copper 


ing to maintain present 
copper prices. 

S. copper consumption 
jumped from 356,000 tons in the 


high 


tons in the second quarter this 
only dropped to an esti- 
mated 300,000 tons in the third 
quarter because of the series of 


| 


and unbroken production | 





facilities, 

The increase in 
lead by a half cent a Ib. in the 
U. S. was paralleled in Canada. 
This was almost the first fluctua- 
tion in this metal in a year and 
was hardly surprising in view of 
high level industrial demand for 


the price of | 





almost all metals recently. 

Growing tightness of lead has 
recently been reflected in only | 
small monthly offerings ito aad 
U. S. stockpile. 

Zine remains firm and from a/| 
statistical standpoint another 
price hike would occasion no 
surprise. 

The climate for 


putting to- 


ANNOUNCEMENT 


CANADIAN PITTSBURGH 
INDUSTRIES LIMITED 











1. R. DEVENISH 


Brig. F. C. Wallace, President, 
Pittsburgh Industries Limited, announces 
the appointment of |, R. Devenish as 
Manager of the Company's Toronto Ware- 
house. Mr. Devenish moves to this post 
from Edmonton where he has been Man- 
ager of the Canadian Pittsburgh Ware- 
house in that city. Previous to that he 
opened and managed the company op- 


Canadian 








Letter No. 726 (two weeks ago), 
recommendation today at $7.40’, 
of its finding a new orezone. 





| WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 


OPEMISKA COPPER ? 
EASTERN SMELTING & REFINING ? 


EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 


“Let’s take a look at OPEMISKA COPPER. In Letter No. 699 ‘less 
than 9 months ago) I said, ‘OPEMISKA COPPER is a rich pro- 
ducer which is ridiculously undervalued at $2’. 
I said, ‘OPEMISKA is a prime recommendation today at $2.40! In 


The stock has zoomed up to $8.90 


MOGUL MINING ? 








In Letter No. 702, 


I said ‘OPEMISKA is my prime 
and I told you about my ‘scoop’ 

















and I am going to keep right on ‘sticking my neck out’ by pre- 
dicting a price of between $14- -$15 for this big winner before year 
end. In calling this price, I am assuming that drilling (which is 
now commencing on this new major looking orebody) will prove 
values and widths to depth. The surface showing is approximately 
900 ft. long so far, 15 ft. wide and averages almost 5% copper plus 
gold and silver values. Buy it.” 

EXTRACT FROM MARKET LETTER No. 711 (April 21, 1955) 


“The sensation of the week has been MOGUL MINING—which 
jumped up to $2.20. This stock was recommended to you at the 
offering price of $1 and in Letter No. 704 as my prime recommen- 
. dation at $1.30. The Company is issuing $3 million dollars in bonds, 
convertible into common stock at $1.50 and $2. Interest rate 1%. 
I hear it will have controlling interest in EASTERN METALS. 
QUEBEC NICKEL and YALE LEAD, in addition to owning 14 
different and well chosen groups of claims in various Provinces. 
In my opinion the growth potentialities of MOGUL are tremendous 
and I recommend it most strongly to clients.” 


EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) 
“EASTERN SMELTING & REFINING (controlled by MOGUL) is 
strong at $665. I am told the conversion privilege, on the $20 
million bond issue to come out later, will be at $10 a share and 
this is probably where the stock is going. During the first full year 
of operation the smelter is expected to handle 11,250,000 lbs. of 
nickel, .00,000,000 pounds of copper and 200,000 lbs. of cobalt. Main 
suppliers at first will be CAMPBELL CHIBOUG., OPEMISKA. 
Lg” NICKEL, NICKEL RIM, RANKIN INLET and EASTERN 
METALS 

EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 
“My next best recommendation today is EASTERN SMELTING & 
REFINING which closed at a new high of $6.80. For reasons stated 
in my last Letter, I believe this stock is going to $10. Last call to 
get aboard—another sensational advance is in the offing wx ably 
next week! MOGUL (which owns 750,000 shares of E. & 
will no doubt move along with it into new high ground appro: Bs 
ing the $4 mark.” 
RECENT MARKET PRICE OF OPEMISKA COPPER 
RECENT MARKET PRICE OF MOGUL MINING 
RECENT MARKET PRICE OF EASTERN SMELTING S$ 8.10 


Subscribe to “Stock Market News and Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 


$10.37 
$ 3.85 


OSCAR C. BARTELLS, B.Com., Securities Adviser, 

100 Adelaide St. West, Toronto, Canada 

SYBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 i 
Airmail Service to distant points. 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service 
Comment.” 


SSues 


issues of 


for 
‘Stock Market News and 


’ 


























| A subscription entitles you te confidential advice on your stock 
| holdings. 
{ eel 


N.Y. Break Had Little Immediate Effect 
On Canadian Mining Industry Prospects 


to capacity for the last quarter of 
1955 and every effort is being 
bent to maximize iron ore output. 
What a decline in the stock 
market — if continued — may 
mean to the prosperous picture 
of Canadian mining remains an 
unknown quantity. With an elec- 
tion year coming up in the U. S., 
however, no efforts will likely be 
spared to see that economic activ- 
ity i is 5 maintained at high levels. 
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J-H-RYDER MACHINERY CO. 


E] CRANES - HOISTS - MONORAMS 
EI] encinerrine speciauines 


TORONTO - WINDSOR - MONTREAL 


HAMILTON - WINNIPEG - VANCOUVER 





Johns-Manville 


TRANSITE Ai 


Corrugated 
Asbestos Sheets 


3 (nS MARV — 


- mM 


Partial assembly view shows tube sheet ond bof- 
fle plate design of heat exchanger built ot MLW. 


Submerged arc welding machine, developed by 
Montreal Locomotive Works engineers, welds head 
to ring of floating head cover of a heat exchanger. 
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For permanent, maintenance-free construction 
plus protection from fire, rot and weather 


Attractive appearance, quick, easy application, lifetime econ- 
omy and protection ... that’s what architects and contractors 
appreciate in J-M Corrugated Transite*. The corrugations add 
strength and thus permit minimum framing. Sheets are extra 
large and speedily erected. Made of asbestos and cement, Tran- 
site is fireproof, rotproof and weatherproof. From low-cost 
erection to long life and low upkeep, Corrugated Transite saves 
time and money. Write for brochure TR-45A. Canadian Johns- 
Manville, 565 Lakeshore Road East, Port Credit, Ontario. 
*Trade mark registered 


Other J-M Products Include: acousTiCAL MATERIALS, BRAKE LININGS, TRANSITE PIPE, INSULATIONS, BUILDING MATERIALS 





IN PETROLEUM AND CHEMICAL INSTALLATIONS 





IN HEAT TRANSFER EQUIPMENT 


Custom engineering is the secret of MLW’s success at 


meeting virtually all of the refining industry’s many heat 





transfer equipment requirements. 

Rugged Alco heat exchangers have been produced to 
cover an extremely wide range of requirements. All conven- 
tional diameters and weights are built to TEMA standards 


and to ASME or API-ASME codes. Units vary in pressure 
from high vacuum to 3000 psi; in temperature, from minus 
300°F. to 1150°F. 


They can be fabricated of carbon steel, alloys, stainless 
steel and clad steels. Call or write for complete details. 


MLW-built heot exchangers are installed at Canadian Oil Companies’ new $23 million pet- 
roleum refinery at Sarnia. This plant produces more thon 115 million gals. of gasoline anmwally. 





Alco Products Division 


MONTREAL LOCOMOTIVE 


WORKS LIMITED 
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LONDON — Sir Anthony Eden 
had a visitor this week at No. 10| 
Downing Street. The gentleman | 
in question is Mr. Belokhvostikov, | 
the Soviet chargé daffaires in 
London, and he came with a-per- 
sonal message from Marsha] Bul- 
ganin, 

The Marshal is sad. The Mar- | 
shal, in fact, is worried. So eager 
is he for peace on earth and good- 
will to men that he wanted to 
express his disappointment at the 
slow progress of the disarmament 
talks in New York. 

The difference in approach is 
of course well known. As there 
can be no efficient method of! 
finding out how many stockpiles | 
of nuclear weapons the other side | 
has, the Western Powers are for 
a strictly graduated reduction of | 
other conventional weapons. It 
might be said that the policy of 
the West is “Little by little.” | 

Does this imply distrust of Rus- | 
sia? Not at all, Why should any- | 
one distrust Russia with its vast | 
submarine navy and its huge 
army? I have no doubt that Sir 
Anthony assured him that Brit- | 
ain’s concern is that Russia, 
through her passion for peace, | 
should not be at a disadvantage | 
with the- West. 

Incidentally last week I com-) 
mented on the tireless energy of | 
Eden, Hardly had this column | 
been dispatched to Toronto when | 
he went down with flu. But he| 
is up again, Yet no man can | 
stand the pace that he has set 
himself. | 


. ~ “ 
The Cyprus, Malta | 
Headaches Tire Eden | 

One of his many headaches is | 
the contrasted attitude of Cyprus | 
and Malta. A strong faction of 
the Cypriots want to get away 
altogether from:the British Em- 


‘every British Prime 


LETTER FROM LONDON 
By Adelphi 


roo nr Cn cM i mm = ,connection w ith these two young 


pire, 


But the Maltese want to;disapprova! of the profit system 


become part of the United King-j|it mow charges threepence half- 


dom and 
minster. 

My guess is that Eden will tell 
Malta that she cannot be taken 


send M.P s to 


West- | penny, which is just under the | 


fourpence that is the price of the 


| Times. 


What is the result of all this 


to our bosom, and that he will | on the price of newspaper shares? 
tell Cyprus she cannot escape our | Alas, they sag sadly, 


tender embrace. I imagine that 
must wish at times that he was 
a citizen of Switzerland where 
nothing ever happens. 

On the home front the great 
event is positively the first ap- 
pearance of commercial television, 


considered report on the whole 
affair. But writers and actors 
and well-known personalities are 


‘being signed up by both sides in 


all directions, 

In the meantime 
papers are 
might 


the 
indulging in 


news- 
what 


Admittedly a 
halfpenny is not a lot of money. 
In fact by itself it can buy ab- 
solutely nothing today. But a 
million halfpennies amount to a 
lot of money, Im the case of the 
Daily Express the increased price 
means four million of them a day 
which is really something, 
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Newspaper Shares Sag 
As Prices Increased 

Yet Baron Beaverbrook has dis- 
dained it. While the high-minded 
News Chronicle, and the Socialist 
Daily Herald (owned by the capi- 
talist firm of Odhams) have seized 
the tiny coin with both hands 
the Express group and the Daily 
Mail group have refused to join 
the queue, 

The poor little 
Daily Worker with its meagre 
four pages has gone one better 
than any of its capitalist rivals. 
Having nothing to offer but its 





Communist | 


| 


’ 
| 
; 
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Rightly or wrongly the invest- | 
Minister | ing public believes that commer- | 


cial television will eat into the 
advertising revenue, and it also 
believes that the costs of news- 


paper production will rise faster | 


than the revenue from sales and 


‘advertising, 
Next week I shall give you a/| 


Inevitably the magazines 


| going through somewhat the same 


experience, 
silver lining to the cloud, Writers | 


| newspapers 


be called “The Battle of 
‘the Halfpenny.” 


However, there is a 


are in great demand not only by 
and magazines 
by commercial and uncommercial 
television. These are good times 
for wielders of the pen, 

All this of course is hav¥ng an 
influence upon the editorial con- 
tents of newspapers and 


maga- 
zines. Entertainment has 


‘The dukes are out of fashion and 


‘no one but 
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servicing employer-employee benefit and pension 


plans, 


Author ef booklet on ‘Pension Planning.” 
THE CANADA LIFE ASSURANCE COMPANY 
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PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


specializing in designing, installing and 
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their parents and 
friends bother about debutantes. 
It is true that the Royal family 
and the official occasions graced 
by the Queen are still of great 
interest, but society as it used to 
be has almost ceased to exist. 
Income Tax and changing values 
have ended for ever the rule of 
the country house aristocracy. 
The philosopher might remark 
at this stage that in al] these so- 
cial changes something precious 
has been lost. That may be true 


but the nation is bearing the loss | 


with admirable stoicism, 
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Burgess, Maclean Cause 
Political Storm in U. K. 

On the political front the 
government is coming under fire 
for two things. Its critics are 
saying that this long Parliament- 
ary summer recess of practically 
three months robs the nation of 
its sounding board and sets iu bad 
example, Naturally the ministers 
who, of course, remain on duty, 
are delighted at being spared the 
daily ordeal of question hour, But 


the instinct of the public is right. 
|'Everybody should be on the job 


in these difficult times. 
The other storm is concerned 
with Burgess and Maclean, the 
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Somewhere a plant manager 


(we've mever been introduced) 


scheduling a new product 


(we've 


never seen it) 


is turning things upside down 


(we don’t know how he does it) 


to find fast service on parts 


(that's something we do know about) 


FLLACEBURG 


BRASS LIMITED 
WALLACEBURG, ONTARIO 


There almost always- comes a time when, for 
one reason or another, it’s necesbary to look 
for a new supplier of some component part. 

If you’re looking for die castings, screw 
machine parts, sand castings or forgings, we 
believe it will pay you to call in the man from 
Wallaceburg. Hundreds of other leading Cana- 
dian businesses have been doing so for half a 


century. And for one reason—service. 
dependable, complete service! 


Fast, 


AND AFFILIATED COMPANIES 


Wallaceburg-Singer Limited 
Dominion Die Casting Limited 


BRANCHES: MONTREAL, TORONTO, LONDON, WINNIPEG, CALGARY, VANCOUVER 
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are | 


but | 


now | 
} , ' 
'succeeded the social world as the | 
/source of supply for personalities, 


two spies in the Foreign Office 
who escaped to safety behind the 
Iron Curtain. Harold Macmillan 
as Foreign Secretary is in the 
fortunate position of being able 
,to plead that he had no connec- 
'tion with the Foreign Office when 
these events took place. 

Britain has alWays been sup- 
 Bgses to have the best secret 
s€rvice in the world but some- 
ithing went radically wrong in 


’ 


imen who were sometimes re- 
‘ferred to by their friends as 
'Rosencrantz and Guildenstern, 
\the friends of Hamlet. 
| Thus I present to you this 
-week’s troubled picture ‘of life in 
‘Britain. Fortunately the soccer 
season is upon us when our minds 
will turn to the only game in the 
‘world where the outside of the 
head is used. 


Students End 
Japan Study 


A group of Canadian university 
students and professors are back 
‘to their books this week follow- 
ing a seven-week seminar in 
Japan sponsored by the World 
University Service. 

The Canadian branch of W.U:S. 
sponsored the Japanese meeting, 
its sixth experiment in the field 
of university-level] work toward 
world wide understanding, and 
many Canadian corporations par- 
ticipated in the program by con- 
tributing $10,000 toward the $43,- 
000 total budget. Taking part in 
the seminar were 27 students and 
,professors from Canadian uni- 
versities, the same number from 
|Japan’s colleges, four from 
‘the U. S. and a total of 12 
\from Ceylon, Hong Kong, Indo- 
nesia, Malaya, Pakistan, and the 

Philippines. 

The students lived and worked 
together: under Japanese condi- 
tions in an attempt to know and 
understand the problems faced by 
each other. Theme for the semi- 
nar was Responsibility of Higher 
| Education. 

Among the seminar activities 
were: an indoctrination stay at a 
| Buddhist monastery, lectures and 
| discussions at universities, study 

tours of industrial areas, meet- 
ings with Japanese business and 
(cultural leaders, and _ physical 
labor on a schoo] recreation field 
project. 

“This was no tourist jaunt,” re- 
ports Gay Sellers, a fourth year 
student at Toronto’s University 
College, president of the Women’s 
Undergraduate Association and 
one of three University of To- 
ronto students chosen to attend 
the W.U.S. seminar. 

Leaders of the Canadian dele- 
gation to the seminar were: M. 
'Eugene Bussiere, director of the 
'Canadian Citizenship Branch, De- 
partment of Citizenship & Immi- 
gration; Dr. John Hastings, 
Public Health Dept., Toronto; 
Lewis Perinbam, executive secre- 
tary of W.U.S. Canada; and Prof. 
F. J, Soward, Department of 
History head & International Stu- 
dies director at the University of 
British Columbia, Prof. Soward 
was co-director of the seminar, 
sharing direction with Dr. Tomoe 
Odaka, recently dean of the 
Faculty of Law at Tokyo Uni- 
versity. 

Dr. Odaka is in Canada this 
week on a special assignment of 
the Japanese Foreign Office in- 
specting his country’s consulates 
in Canada and the U, S. 


' 
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Major Fredericton 
A partment Venture 
Schedules Start 


From Our Own Correspondent 

FREDERICTON—Work on the 
bolcest apartment venture ever 
undertaken in this provincial 
capital, the $142-million Liewel- 
lvn project, is scheduled to get 
under way within the next three 
weeks. 

Approved by city council earlier 
this week, the nine-acre develop- 
ment is designed to accommodate 
114 families in ten three-and-a 
half-story self-contained blocks. 
Under an agreement with Charles 
Liewellyn, local building contrac- 
tor, the city is supplying a parcel 
of city-owned land, providing a 
gravel road and furnishing drain- 
age and sewerage services. 

Plans call for extensive land- 
sc.ping around an oval at the 
heart of the development and a 
centrally located well-equipped 
playground for children. Besides 





centrally located garages, each 
|apartment will have its .wn heat 
contre! unit, built-in refrigerator, 
stove and janitor service. 





Fluor Corp. Is Awarded 


Imperial Oil Contract 

The Fluor Corp. of Canada, 
Ltd., has been awarded a contract 
to construct a catalytic reformer 
for Imperial Oil Ltd., at Sarnia, 
Ont. The catalytic reformer is the 
nain unit in.a plan calling for 
‘xpenditure of more than $5 mil- 
lions in improved equipment, an- 
nounced by Imperial. Construc- 
(i0n will start early next year 
and completion is scheduled in 
the fall of 1956. The new unit will 
nave a daily capacity of 13,500 
‘arrels of high octane gasoline 
and will be built from process de- 
signs supplied by Imperial engi- 
neers, 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


Processing ORC Copper at Anaconda’s Piant, Mew Tosonto, Ontasia, 


WITH THE HELP OF INCO ORC BRAND COPPER ANACONDAS CUSTOMERS 


RECEIVE THE FINEST COPPER, BRASS, BRONZE AND NICKEL SILVER 


Two ingredients of highest quality ... dependably-pure INCO 
COPPER and the traditionally fine workmanship of Anaconda 
American Brass Limited ... proyide a constant source of 
finest copper, brass, bronze, nickel silver and other copper 
alloys, for Anaconda’s customers. These manufacturers, in turn, 
are better able to produce goods of outstanding appearance 
and durability, to be proudly stamped... Made in Canada, 


ORC Brand 
T.M. Regd. 








INCO METALS ARE QUALITY METALS 


INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING ST. W., TORONTO 
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THE FINANCIAL POST 


Yeerly by meil in Canada, 9%; 
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“Youre Being Thanctered Gil, Well See That 
ALLIED VAN LUNES Moves You Too /” 


Here's Bill’s big opportunity — 
managing a new office ... and he 
knows his belongings — his treas- 
ured furniture will arrive safely and 
on time — because his firm has 
arranged to have the move made 
by ALLIED VAN LINES! 


Successful business men every- 
where know that when a Valuable 
employee has to be transferred the 
first step is to call up the ALLIED 
VAN LINES AGENT... this is 
always the first step for any 
important move! 


ALLIED VAN LINES LTD. 


Agents in all principal cities .. . see your telephone directory 


. 





